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THIS MORTGAGE ("Secarity Istruniem”) is mudc on 'l'hc. Morlgagér is

DECEMBER 3RD 1991
DIANE GOLIN , DIVORCED 5.

SOT SINCE REMARRIED AND NATALIE GOLIN ¢ A SPINSTER

("Bormwcr") This Security Instrument is given (. |
DRAPER AND KRAMER , INCOREGRATED

o whlch is organized und cxisting.undcr the laws of ILLINGIS , itnd wlu;.sc'
- mddressis 33 WEST MONROE STREET /. , L

: CHICAGOD, ILLINOIS 60603 ("Lender™). Borrower owes Lcndcr the principu sum of
'FORTY EIGHT THOUSAND SIX HOUNDRED FIFTY AND 007 14

_ D()'Qnrs(U S. 5

. This debt is cvndemcd by Borrower's nole dulul th sumt. “dute as this Secufi: wlnshrament ("Noie ), vﬁ\
monthly payments, with the full debt, if not puid eurlier, duc and payable on . JANYALY 012022 -
This Security Instrument secares to Lender: (u) the repayment of the debt t.wdcnced by the Note, with mterest, and all anLw.nl-..
extensions and modifications; (b) the payment of all other sums, with interest, advanced upder parsgraph 6 to prolect the
securlty of this Security Instrument; and () the performance of Borrower’s covenints and apieements under this Security

Instrument znd the Note, For this purpose, Borrower does hereby mortgage, grant and convey ! Lender the following

0 described propenty located in COOK County, IHinois:

u.ﬁ pruwdu lm

a1 s

. BLPT-RI FECORDING IR

o : | . 130202 TRAN 4197 12/27/91 1248200
SEE LEGAL RIDER ATTACHED o .97 B i-6843i33
| . COOK COUNTY RECORDER .

- which hws the address of

1793 W. ALGONQUIN RD. #2B MT. DROSPEC {8treet, Cigl,
“+ llinois 60056 {hp Code] ( P#‘upcrly R‘tfdrcsr.ﬁ PE _T '

e : , HM llli:mlc Martgage - 2/9)
: @a -AR{IL} 19109 VAP MORTGAGE FORMS - 131265.8100 (eoomn 2

b & % TAX IDENTIFICATION NUMBER: Q B\/}‘B\EB MDCI |
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. TOGE THER WITH afl the improvements now or hereafler erecied on the properly, und all ecasements, rigis,
appurwmmcu. rents, tuynblies, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter o
part of the plopt.rky All replacements and additions shall also be covered l\y this Sccurity Instrumment. All of the foregoing is
‘ ‘rcferred 1o in this Security Instrument as the *‘Property.”’

BORROWER COVIENAN'I‘S that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
. grunt.and convey the Property and that the Property is uncncumbered, except for cocumbrances of recard, Borrower warrants
“and will defend generally the title to the Property against all elaims and demands, subject to any encumbrances of record.

"1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on. the

: débl-ev-idcnced by the Note and lute charges due umder the Note, - -

L 2. Munihly Pnymcn!'-. of Taxes, tasurance and Other Charges, Bosrower shafl include in ench monthly p‘lymcm,
togethcr with the principal and interest as set forth In the Note und any late charges, mn instailment of any (n) laxes and special

- assessnients levied o in be levied aguinst the Property. {b) lenschold payments or ground rents on the ]’ropcny, and (¢)

_ premlums for insurance raquired by paragraph 4,

_Each monthly installmsnt “or items (a), (b), und (c) shall equal one-twelfth of the annual amounts, as reasonably estimated

by Lender, plus an amount sulficirn) to maintain an additional balance of not more than one-sixth of the estimated amounts. The '
Tl -sinnual amownt for each iteny sbail be accumulated by Lender within o period ending one month belare an item would

* become delinguent, Lender shall noftlthe umounts colleeted in trust o puy items (a), (b}, and (c) before they beeome
- dclmqucnl
R . . . : I ‘
.lt' al any time the towl of the payments “ela by Lender for items (), (b), and {¢), logether with the future monthly
_payments for such ilems payable to Lender priorto.the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required (o pay such items when due, and il payments on the Note arc current, thea Lender shall cither

~refund the excess over one-sixth of the estimated payivens or credit the excess over one-sixth of the estimated payments 1o

‘ 'iubbequent payments by Borrower, at the option of Borrover, e total ol the puyments mude by Borrower lor item (1), (b),

or () is insufficient o pay the item when due, then Borrower shall pay to Lender any amount necessary o make up the

. deficiency on or before the dale the item becomes due.

" As used in this Seeurity Insteument, **Seeretary’’ means the Secrziary of Housing and Urban Development or his or her
designee, In any yenr in which the Lender must pay « mortgage insurance premium to the Secretury, cuch monthly payment
“shatl-also include cither: (1) an installment of the annual mortgoge insurance premisi 1o be paid by Lender to the Secretary, or
(1) & monthly charge instewd of & morgage insurance premium if this Securlly Instrument is held by the Seerctary. Bach
montsly instullment of the morigage insurance premium shall be in an amount sufficiedt to accumulate the full annual mortgage
" insurance premium with Lender one month prior to the date the full annual mortgage inspiance premium is due Lo the Seerctary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be i an amount equal to one-twellth of
mw-hiill' percem of the eutstanding principal bulanee due on the Note.

Af Borrower tenders to Lender the Tull payment of ul! sums secured by this Su,unty Instrumet/drrrower's aecount shall

- be crcd:tud wilh the balance remaining for all instaments for items (@), (b), and (¢) and any morigage msuranee premium
installment that Lender has not become obligated ta pay Lo the Seerctary, und Lender shall promptly refund anv excess funds to
~ Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’. iccount shall be
- credited with any balunce remaining for all instullments for items (w), (b), and (c).

R 3. Appl!cal!nn- of Payments, All payments under pumgruphs: { and 2 shall be apph’cd by Lender as follows:

+ First, to the mortgage insurance pr(.m:um to be paid by Lcndcr to the Secrcmry or lhc monthly charge by the Sccrclury
lmlead of the monthly mortguge insurance premium;

* Second, to any taxes, specinl assessments, leasehold paymcms or ground rents, and fire, ﬂood and other hazard insurance

,_'prcm:ums ns required;
"o Third, to interest due under the Note;
Fourth to amortization of the principul of the Nm

‘ Flfth 10 tute charges due under the Note,

b @ ,45{11.! ‘ Page 2 of B
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_ 4. Fire, Fhmd and Other Hazard (nsmunu. Borrowc.r shul msurc all mlpmvcmcnlﬁ of thc Pmpmy. wfreth:,r now in \
, exisience or subsequently crected, against any hazards, casusliies, and contingencies, including fire, for which Lender requires
_insurance. This insurance shatl be maintained in the amounts and lor the periads that Lender requires. Borrower shall also
-insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods (o the extent

* - required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
- renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable 10, Lender.

In the event of foss, Borvower shull pive Lender immediate notice by mail, Lender may make proof of loss if not made

) promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such ltoss
directly to Lender, instead of to Borrower and (o Lender jointly, Al or any part of the insurance proceeds may be applied by

Lender, at its option, cither (@) o the reduction ol the indebtedness under the Note and this Security usteument, first to any

~ delinquent amounts applied in the order in paeagraph 3, wnd then 1o prepuyment of principal, or {b) 1o the restomtion or repair
- of the damaged Properly. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments »+hich are referred to in paragraph 2, or change the amount of such puyments, Any excess insurance proceeds

-over an amount required to pay bl outstanding indebtedness under the Note and this Sceurity Instrument shall be paith 10 1hc
' enuty legally entitled thargio., :

: ,In the evenl of lofecioat of (his Sceurity Instrument or other transfer of title to the Property that extinguishes the

indebtedness, all right, title and aterost of Borrower in and to insurance policics in Ioree shall pass 1o the purchaser.
5. Occupancy, Preservation, Maintenance and Proteetion of the Properly; Borrower’s Loan Application;
Leasehotds. Borrower shall occupy, esiubliah, und use the Property as Borrower's principal residence within sixty days afier

. the execution of this Sccurity Instrument and shall vontinue to occupy the Property as Borrower's principal residence for at least
“one year after the dute of occupancy, unless the-Seciinry determines this requirement will cause undue hardship for Borrower,
or unless exienualing circumstances exist which-are-beyond Borrower's control. Borrower shall notily Lenders of any
“extenuating circumstances, Borrower shal! not commit-wasie or destroy, damage or substantially change the Property or ullow

the Praperty to detcriorate, reasonable wear and tear exiepled.. Lender may inspect the Propesty if the Property is vaican! or
~ ubandoned or the foan is in default. Lender may take reatonable setion to protect and preserve such vacant or abundoned
Praperty, Borrower shall afso be in defantt i Borrower, duting the'loan application process, gave materially Talse or inaccurate
information or statements 1o Lender (or failed to provide Lender witii any materinl information) in connection with the loan
evidenced by the Note, including, but ot limited to, representstions conserning Borrower's occupuney of the Praperty as a
principal residence. 1f this Seeurity Instrument is on a Jeaschold, Borrower stall comply with the provisions of the lease, If
Borrower aequires fee tite (o the Praperty, the leasehold and fee title shati not bz nerged unless Lender agrees 1o the c merger in
writing.

6. Churges to Birrower and Proteetion of Lender’s Rights in the Property. Soriower shall pay all governmental or

municipal chirges, fines and impositions that are not ineluded in purngraph 2, Borrower shall pay these obligations on time

direetly to the emity which is owed the payment, 1T Failure o pay would adversely affect Lentler's interest in the Property, upon
-:Lenclcr s request Borrower shall promptly furish (o Lender receipts LVIdLI‘IClnL these payments.

.

o
b
|l
L . .
G
+

-
»
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', If Borrower fails to mukc these paymcnls or the payments required by paragraph 2. or fails W perfora any other covenants

and ngreements contuined in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender's rights
- in the Property (such as & proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do

and pay whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property, including payment of
~ {uxes, hazard insurance and other items mentioned in paragraph 2,

‘Any amounts disbursed by Lender under this paragraph shall become an additiona) debt of Borrower and be secured by
" this Security Instrument. These amounts shall bear interest from the dme of disbursement, at the Note rate, and at the option of
Lender. shall be immediately due and payable, : :

L, Cmulumlmliun. The proceeds of any award or elnim for dpmages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be pauid to Lender to the extent of the full amount of the indebiedness that remains unpaid uider the Note and this Security
Instrument. Lender shall apply such pr(}(.w(h te the teduction of the indebtedness under the Note and this Security Instrument,
* first 10 uny delinguent amounts applied in the order provided in pamz,mph 3, and then to prepayment of principul. Any
“upplication of the proceeds to she principal shall not extend or postpone the due date of thc monlh]y paymenls, which are -

= @®-4H(ILI 18103) Paga 3 of @
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ADJUSTABLE RATE RIDER
THIS ADSUSTABLE RATE RIDER is mude this ~ SRD day of
DECEMBER o 91 and is incorporaled into and shall be deemed 10 omend and supplement”

the Mortgage, Deed of ‘Trust or Secuwrity Deed (*Security Instrument””) of the sieme date given by the undersigned

- (" Borrower'’) to sceure Borrower's Note ("'Note'') to : )
DRAPER AND FRAMER . INCORPORATED ] : : : s

T

e

{the “Lemier vab the same date and covering the property described in the Security Instrumen and located at:

1793 W. ALGONQUIN PD. #2B MT, PROSPECT , IL 60056

ll’mpurtf.* Address) '

THE NOTE CONTANS FKOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTPLY, PAYMENT, THE NOTE LIMITS THE AMOUNT ‘THE
BORROWER'S INTERESY. RATE CAN .CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKROWER MUST PAY,

_ ADDITIONAL COVENANTS. In additidn tothe covenanis und agreements made in the SLLun:y
lm!nnnml Barrower and Lender further covenant arid agiee as follows:

5. INTEREST RATE A AND M()N’t'HLY I’M‘MEN']‘ Cl'l".NCES
(A} Change Dufe ) S
The interest rase m.1y change asi the first duy of APRIL 1Q9 3 : Co v and onthat day
o sach sueceeding year, "Change Date” means cuch date on witich s interast rme could change,

(B) The Index ‘ _

Beginning with the first Cimnu. Pate, the interest rate will be bused on an Yidex. "Index" incans the weekly
average yield on Uniled Slates Treasary Securities adjusted (o a constant maturity o cae year, as made available
by the Federal Reserve Board, “Current Index™ means the most recent Idex ﬁgurc aveilable 30 days before the
Change Daie. IF the fndex (as delined above) is no fonger available, Lender will use is »new Index uny index
preseribed by the Secretary (as defined in paragraph 7(B)). Lender will give Borrower notice of the new Index,

(C) Lutml.rlmn of Interest Rute Clmru.,ea , .

Befors cach Chunge Date, Lender will caleulate o new interest rate by adding a margin uf'
AND ONE/HALF ‘ pereentage poink(s) { f %) o the
Currenl Index and roundmb the sum 1o (e nearest onie-eighth of one pereentage point (0. 12‘3%). Subject to the
limils stated in paragraph 5(D) of the Note, this rounded amount will be the new interest rale until the next
Change Date. :

{10 Limits on Interest Rute Chunguy

The inerest rale will never increase or dccrc.lsc by more than one pCI(.(,Illd}_..C pmm (1.0%) on any single
Change Date. The interest rate will never be more than five pereentage points (5.0%) higher or lower than the
initia) interest rate stuted i paragraph 2 of the Note,

o o _ FHA Mubtisinte ARM Ritler - 2091
@591 19103101 YMP MORTGAGE FORMS - t113)283-8100 . (BDMS21-7281
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(K) Lnlculntinn of Payment Change .

I the imerest rale changes on i Change Date, Lender will calwl.nu the amount of monthly payment of
principal and intevest which would be necessary o repay the unpaid principal bolance in full at the mnturity dale
al the new inerest e trough substantinlly equal payments, in muking such calenlation, Lender will use the
unpuidd principal balance which would be owed on the Change Dute if there had been no default in panyment on the
Note, reduced by the amount ol any prepayments 1o principal. The result of this caleulation will be the amount of
the new monthly payment of peincipal and interest.

{F) Notice of Chmu,u.

Lender will give notice to Bor rower of uny clmngc in the interest rate and nmmhly puymc,m amount, The
aotice mustbe given at Jeast 25 days helore the new monthly payment amount is due, and must sct forth (i) the
dute of the niatice, (i) the Change Date, (ifi) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amednte4vi) the Current Index and the date it was published, (vii) the method ol calewlating the chinge
in monthly paykenysmount, and (viii) iy other information which may b required by Law from e to time,

{() Effective Date o1 (‘hxm;,c

_ A new interest ratelcrlenlaied in - secordance wuh paragraphs 5{C) and (D) of the Nate will b(.umu,
elfective an the Change Daie. Borrower shall make o payment in the new monthly amount beginning on the first
payinent dute which oceurs al s 25 days after Lender hus given Borrower the potice of changes required by
paragraph 5(F} ol the Note. Borrowessiall have no obligation o pay any incrense in the memhly payment
amewnin caleulated i occordnnee with naraeraph SEEY of the Note for any payment date oceurring less than 25
. days after Lender has given the required netice, If the moenthly payment amount caleulated in accordance with
paragraph S(E) of the Note deeseased, but Lénd2edailed to give timely notice of the decrease and Borrower mad
any monthly payment amounts exeeeding the paynent amount which should have been stated in a timely notice,
then Borrower has the oplion 1o gither (i) demad e ot (o Barrower of iny exeess payment, with inlerest
therean at the Noie rate (o rate equa) to the interest raie sivieh should have been stated in i timely notice), ur (i)
request that any excess payment, with interest thereon at/the Nole rate, be applied as payment of principal. .
Lender's obligation 1o retwen any excess payment with interest on_demand is not ussignable even il the Note is
otherwise ussigned belore the demand for return is made.

BY SIGNING BELOW, Borrower secepts and agrees to the lerms wd Covenants conained in this Adjustable
Rate Rider.

\f‘ ﬂb""”uf WC‘O‘J ' (Sé:ll) - %\X\MM.(SMH

DIANE GOLIN -B"fwf”t'r . NATALIE GOLIN Horrower

{Seal) o))

-Borrawer ) . -Burmwer

{Space Bedow This Line Reseeved for Acknowledgment| -
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THIS CONDOMINIUM RIDER IS MADE THIS 3RD DAY OF DECEMBER, 1991 , AND
. IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
-~ MORTGAGE {(HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
- NOTE TO :

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") ARD COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

1793 W. ALGONQUIN RD. #2B
o, PROSPECT, IL 60056

THE PROPERTY COMIRISES OF A UNIT, TOGETHER WITH AN UNDIVIDBb INTEREST
IN THE COMMON ELEMEATS, IN A CONDOMINIUM PROJECT KNOWN AS:

CINNAMON COYE CONDOMINIUM

"IN ADDITION TO THE COVENINTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENI ER FURTHER COVENANT A5 FOLLOWS:

1. RESOLUTION OF INCONSISTENCY., IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE RIGHTS, DUTIES AND LIABILITIES
QOF THE PARTIES HERETO, AND ANY PROUVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WZiH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH JAID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDED TO CONFCRM THERETO.

2. . ASSESSMENTS. FAILURE OF THE BORROWER TO PAY THE BORROWER'S SHARE
QF THE COMMON EXPENSES OR ASSESSMENTS AND CHALGES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSINZ-ACT AND
RESULT IM A LIEN MORTGAGE, AS USED IN THE SECURITY LNsTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO de2dN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

D) Cobine :ﬁ&b&@$§&~g§§iﬁh ______

Nk ey B e el b N B N WS P R B e ek e v v e e b P meh

DIANE GOLIN NATALIE GCLIN

91683133 -
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PARCEL 1l: UNIT 1793-2B . TOGETHER WITH ITS UNDIVIDED

. PERCENTAGE IWSEREST IN THE COMMON ELEMENTS IN CINNAMON COVE
- CONDOMINIUM AS . DELINEATED AND DEFINED IN THE RESTATED AND
AMENDED DECLARATION RECORDED AS DOCUMENT NUMBERS 91-424352
AND 91518494 | LND. FORMERLY KNOWN AS IVY GREEN CONDOMINIUM AS
DELINEATED AND DUFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25458291, AND AS AMENDED FROM TIME TO TIME,
IN LOT 1 (EXCEPT THE IIORTH 462.80 FEET OF THE SOUTH 736.42
FEET THEREOF) IN ALGCWQUIN-DEMPSTER SUBDIVISION, A
SUBDIVISION OF PART QF -THE SOUTHEAST 1/4 OF THE SQUTHEAST
1/4 OF SECTION 15 AND PANIT OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION.Z-, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY,
ILLINOIS.

. PARCEL 2: EASEMENT APPURTENANT “#2. AND FOR THE ‘BENEFIT OF
PARCEL FOR INGRESS AND BGRESS: S ZONTAINED.IN
DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER
25498280 AND AS AMENDED FROM TIME TO 1tIME, i

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCLESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTE APPURTNEWANT TO THE ABOVE DBESCR7BED REAL ESTATE, THE
. RIGHTS AND EARSEMENTS FOR THE BENEFIT . OF SAID PROPERW! SET FORTH IN THE
- AFOREMENTIONED DECLARATION OF CONDOMINIUM.

. THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION TiF SAME AS THOUGH
_THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATZD AT LENGTH.
HEREIN.

i
H
¢
§
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