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THIS MORTGAGE ("Sccuriiy ‘nsirument”) is given on - DECEMBER 03, 1991 Thc Mongagor xs«b

" STANLEY T, CICHONSKI AND LYNNE D, cxcuousn, 'HUSBAND AND WIFE.' -
a/k/a STANLEY MCHONSKT -AND LYNNT'_ CI(‘HONSKI huqband and wn’o "b’
LRl s e R H

(!'Borrowcr") Th:s Secumy instrumem is gnvcnto P U Tl
z UNITED SAVINGS AssocIM‘:sr’ nr 'x'Exas rsn

CN DTN S A

'THE UX1T&n STATES . - e .and whosc

which is organiic(l and cxisting under the laws of
addressis -~ 3200 soumwasr FRHY, surm 2000 ‘BOUBTON, <X 77027 .
S - (“Lender”). Borrower owes Lcndcr the pnnupul sum of

NINE'J.‘Y THREE THOUSAND ONE HUNDRED SIXTY AND 00,100° S :
Delars (US. § 93150 00 )
Thls dcbt is cv:denccd by Bormwcr § noie duwd the same daw as this Security Instrinen ("Note"), which provides for monthly
payments, with the full debl, if not paid carlier, duc and payable on  JANUARY €1.2022 . This Security
Instrument securcs 1o Lender: (a) the repayment of the debt evidenced by the Note, with interes:, and al) renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 10 7.oler the security of this: Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security. Inst ument and the Note. For

this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrioei -property located ‘in
COOK County, Illinois:

LOT 18 IN BLOCK 19 IN SECTICN 2 OF COUNTRY CLUB ADDITION TO MIDLAND
DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE, A SUBDIVISION IN THE BOUTHWEBT 1/4
(EXCEPT THE SOUTH 100 RODS) AND THE WEST 1/2 OF THE SOUTHEAST 1/4 '(EXCEPT

THE SOUTH 100 RODS) AND THE SOUTH 1/2 OF THE NORTHWEST 1/4 AND THE

SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 12;
EAST OF THE THIRD PRINCIPRL ‘MERIDIAN, IN COOK COUNTY, ‘ILLINOIS. BT .

o 9168117~r--.
TAX I.D. # 12-32- 113 018

which has the address of 269 pasT VILLAGE DRIVE, NORTHLAKE
min‘ois' SR 50154-0000 l/.JpCodcl("Propcrty Addrcss") o
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i;..." 4, Fire, Flood and Other Huzard Insurance, Borrower shall insure all improvements on the Property, whether now in
existerice or subscquently crected, against any hazards, casuaities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the smounts and for the periods that Lender requires, Borrower shall aiso insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods W the extent required
by the Sccretary. All insurance shall be carried with companies approved by ‘Lender, The msurancc policics and any rcncwa]s
shall be held by Lender and shall incluae loss payablc clausus' in t’avor of andina l‘ozm acccpmblc 10, Lcndcr.

In lhc gvent of loss, Borrowcr shall give Lcnder tmmcdmw notice by mail, Lender may make proof of loss il not made
promplly by Borrower. Each insurance company concerned is herchy authorized and directed (o make payment for such loss
directly 1o Lender, instcad of o Borrower and 1o Lender jointly, Al or any part of the insurance proceeds may be dpplicd by

" Lender, at its option, either (a) to the reduction of .the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) lo the restoration or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postponc the due date of the momhly

" payments which arz soferred (0 in paragraph 2, or change the amount of such paymenis, Any excess insurance proceeds over an -
amount required 1o pav all oustanding indebtedness undcr the Nole and this Securily Inslrumcntshall be pmd to lhc cnmy lcgally

cnuucd Lhcrcto

EEE IR

“In the event of forectonvie of E.hlS Sccurity lnstrumcnt or uthcr lransfur of tille 1o the Propcrly that cxungulshtm the
mdcbtcdncss all right, utlc and .aw st of Borrower in and o insurnnce poliucs in foree shall pass lu the purchaqu

5. Occupamy, PrtSLI’Vﬂll(m, Malr.munce and Pmteclmn 0f the Prnperly, Iiorrnwer s Loan Application; Leascholds,
Borrower shall occupy, establish, and usc i Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to 7ccupy the Property as Borfrower's principal residence lor at least one year after the .
date of occupancy, unless the Sccretary dewspines this requirement will cause undue hardship for Borrower, or unless
cxlcnualing circumstances exist which are beyona - Somrower’s control. Bomower shall notify Lenders of any exicnuating
circumstances. Borrower shall not commit waste or tcsov, damage or substantially change the Property or allow the-Property to
delcriorate, reasonable wear and tear excepled, Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default, Lender may ke reasonable action to protcct'md preserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, ga ¢ materially false or inaccurate information or statemenis to
Lender (or failed o provide Lender with any material information) tn Cennection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of shie Properly as'a principal residence, IT Lhis Security
Instrument is on a leaschold, Borrower shall comply with the provision:, of the lease. If Borrower acquires fee litle to the
Property, lhc leaschold and fee title shall not be mcrgcd un!css Lcnder agrees to the inerger in wriling.

Sorie

51
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6. Charges to Borrower and Prolectwn of Lender's nghts in the Property . Rurrower shall pay all govermmmental or

" municipal charges, fines and impositions that are not included in paragraph 2, Borrgwes shall pay these obligations on time

dircctly to the catity which is owed the payment, If failure to pay would adversely affect _ender's mlcrcst in lhc Propcrly. upon
Lender's request Borrower shall promptly l‘ummh to Lender reccnpls evu!cncmg these paymenis

If Borrower faals lo make these paymcnls or thc payrncnls required by parag,mph 2, or fails to pezcorm any other covenants
and agrecments contained in this Security Instrument, or there-is a legal proceeding that may significantiy affect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or rcgulauons) than Lender may do and
pay whatever is necessary to proicct the value of the Property and Lender's rights in the Property, ‘including. payment of taxes,

hazard insurance and other ilems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrovier and be secured by this
Security instrument. These amounts shall bear interest I‘rom the dntc o[ dlsburscmcnl, aL thc Notc rate, and at thc opuon of Lender,
shall be lmmcdlatcly due’ and payable :

7. Condemnation. The procecds of any award or clanm for damngcs, dlrccl or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securily

' Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first to'any delinquent amounts applied in the order provided in paragraph 3, and then o prepayment of principal. Any application
of the procccds lo lhe prmmpal shall not exlcnd or postpone !he due datc ol' lhe monthly paymcnis, which are referred 1o in

@LQR(IL) progy T Tl M aggadote e e e - mj")lgsaf'@
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~. 12, Successors and Assigns Bound; Joint and Several Liabihly, Co-Signers The covenants and agreements of this
Sccunty Instrument shall bind and benefit the successorssand assigns ‘of Lender and Borrower, subject 1o the provisions of -
paragraph 9.b. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co- signs this Security
Instrument but does not exccute the Note: (1) is co-signing this Sceurity- Instrument only 1o mortgage, grant and convey that
Borrower's intercst in the Property under the wrms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Sccurity Instrument; and (c) agrees (hat Lender and any other Borrower may agree to extend, modify, forbear or
rnakc any accommodations wilh regard to the tcrms of this Sccumy Instrumcnt or xhc Note wnhoul Ihal Borrower 8 conscnt.

- 13, Nolices Any notice 10 Borrower prowded for in thls Security Instrument shall be given by dchvcrmg itor by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
" any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designales by notice to Borrower. Any notice provided for in this Scwrny lnslmmcm
shafl be deemed to have been given 1o Borrower or Lender when given as.provided in this paragraph.

i 14, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in whicn % Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicabic 'aw, such conflict shall not affect-other provisions of this Sccurity Instrument or the Note which can be
given effect without the cunZieling provision. To this end.the provisions of this Sccurity Instrument and the Note are declared to
be severable,

15, Borrower’s Copy. Borrower shall be gwcn one cont‘ormed copy of this Sccumy lnstrumcnt.

16. Assignment of Rents, Borrower unsonditionally asmgns and transfers 1o Lender a!l lhc renls and revenucs of lhc .

Property. Borrower authorizes Lender or Lender"s-agents o collect the rents and revenucs and hereby directs each tenant of the 2

J‘

Praperty to pay the rents to Lender or Lender's ageots, However, prior 1o Lender's noiice to Borrower of Borrower's breack of -

any covenant or agreement in the Securily Instrumens, Szmrower shall collect and receive all rents and revenues of the Propérty as |
trustee for the benefit of Lender and Borrower. This assignmer:-of renls constitutes an absolute assignment and not an assignment
for addmonal sccumy only

ST - - ~"-‘[:-.-':
LT ’ .o .

If Lcndcr gwcs notice of brcach 1o Borrower: (n} all rents rc*cucd by Borrowcr shall bc held by Borrowcr as trustee for
benefil of Lender only, 1o be applicd o the sums secured by the Secarity ‘astrument; (h) Lender shall be entitled to collect and
~ receive all of the rents of the Property; and (c) cach tenant of the Property shall-pay ali rents duc and unpaid 10 Lender or Lender's
ugcnt on Lcndcr § written dcmand 0 lhc tcnant.

Borruwer has nm excculcd any pnor assrgnmcnl of thc ruus and has not and will not perform any act that would prevent
Lacndcr rrom cxcrcmmg, its nghu; under Uus parag,raph 16

Lcndcr shall not-be rcqunrcd to cmcr upon mkc cumml ol‘ or mumuun thc Propcny bcl’ou or after giving notice of breach o
Borrowcr ‘However, Lender or a judicially appointed receiver may do so'at ariy time there is a bicach, Any application of renis
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigniicrs of rents of the Property
shall terminate when the debt sceured by the Security Instrument is paid in full,

' NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:
17, Foreclusure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicia) proceeding. Lender shall be entitled tp coliect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18, Release, Upon payment of afl sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestesd, Borrower waives all right of homestead exemption in the Propenty.

‘.l@%.dﬁ(ll.) (9109) Pago bol 8 ,ﬁg §VQ’.. |
A C’MQ—
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'ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 3RrD day of
DECEMBER v 1991 , and is incorporated into and shall be deemed o amend and

supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument") of the same date given by the
undersigned ("Borrower") to securc Borrower's Note (*Note") 1o o _
UNITED SAVINGS ASSOCIATION OF TEXAS FSB
(the "Lender™-of the same date and covering the property described in the Sccﬁrit§ Instrument and located at: ~ -
269 BAST VILLAOE DRIVE, NORTHLM(E, IL 60164-0000

lepcny Addreu] '

&«

-
L 4

Moy
ER )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE _AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

- AMOUNT THE BORNOW R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME -
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Lt & F

S
-

St

Z&ELO NI

ADDI’I‘IONAL COVENANTS In.ad fidar-to the covcnanls and agrccmcnts madc m thc Secumy Instmmcnt,
Bon'owcr and Lcndcr f urlhcr covcnaul and ﬂg.cz' as fullows
5. ]NTERFST RATE AND MONTHLY PAYME.‘"T dlAN("FS R

(A) Change Date - ‘ .

" Ttie intercst rate may-change on the first’ dny of CUpewIL 1993
of each succccdmg yedar, "Chungc Date" mcans cach dmc on wm.n dei mtcrcsl rale could chnngc

1.
B

S and on mm day

(B) The lndex ' . : ‘ L :

Beginning with the first Changc Dalc the interest rte will be bases? rii an lndcx "Index" means the wcckly
average yield on United States Treasury Securities adjusted to a-constant muturi: iy o{ one year, as made availuble by
the Federal Reserve Board. "Current Index" means the most recent Index figare available 30 days before the
Change Date. If the Index (as defined above) is no longer availuble, Lender will use as a new Index any index
prcecnbcd by the Sceretary (as defined in Paragruph 7(13)) Lcndcr wull gwc Borrowcr nunuc nf the new Index.

{C) Calculahon of Interest Rate Changes ‘ S -

Bci'ore cach Change Date, Lender Wl“ calr.ulmc a new interest rate by addmg a margm of
i WO : percenitage point(s) (. 20090 7 %)
to the Current Index and ruundmg the sum to the nearest onz-eighth of one percentage point (0.125%). Siibject 1o
the limits stated in Paragraph 5(D) of the Note, this rounded amount will be the new interest ratc until the next

Changc Dalc

' (D) Limits on lmcrest Ra!e Changes ; ' ‘ '
* The interest rate will never increase or decrease by rpprq“thgn ong pcrccnlﬂgc pomt (1 0%) on any single

Changc Date, The interest rate will never be | morc than f' fve pcrccntagc points (5 0%) hthCf or lowcr :han thc miual
mlcrcstralcstawd mangraphzortthotc et A e

B A S RO R R P PR A

L A S AR : D
. ‘ ' _ Pagetlal2 . _ FHA Multistate ARM\RI .v}"
@s <581 {3103).01 VMP MORTGAGE FORMS - [112)203.8100 « (800}521.7201 Intiah
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