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- THIS MORTGAGE ("Sccurity Instrument”) is made cm"'_'._ 7 DECEMEER 13, 199) . The Morfgzigor s
PETER C. CALDWELL AND CATHERINE A. CALDWELL, HIS WIFE -

- . ("Borrower"). This Security Instrument is given lo tl:: FIRST MORTGAGE CORPORATION

. . L]
~ which is organized and existing under the faws of  JLLINOIS . ' ‘ . ai) whose

address is 19831 GOVERNORS HIGHWAY, I‘LOSSMOOR, TLLINGIG 60422
o L *n-h.r ). Bormw{:r owes Lender the prmc:pul sum nf

NTNETY NINE THOUSAND FOUR HUNDRED NINETY TWD AND No/ 105

Detiars (U.S. $99,492.00 -
.le; debt is evidenced by Borrower's note dated the sume date as this SccuriyIastrument ("Nulc ), whieh provides for 2
mouthly payments, with the full debt, if not paid earlier, due and payable on JANUARY [, 2022 -
This Security Instrument secures to Lender; () the repayment of the debt evidenced by the Nare, with mrcrcst and aff rencwals, i:’h
extensions and modifications; (b) the payment of alt other sums, with interest, advanced ynder paragraph 6 to protect the L,r’ '
security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreenients under this Seeurity ‘F '
Instrument and he Note. For this purpose, Borrower does hereby morigoge, grant and convey Zo Lender the following (\3
described property locatedt in COOK County, Minois: g7 -

LOT 8 IN RICHTON CROSSING UNIT NO. 1, BEING A SUEDIVISION OF THE NORTHWEST -3 /4
AND THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 35 NORTH, RAnGE
- 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN’[’Y, ILLINOIS. |

© TAX 1.D. #31-34-102-008

QUIB9T6

" which has the address of 4643 CLARENDON AVENUE, RICHTON PARK L {Suent, Chyl,
Hlinots 60471 (Zip Codel ("Property Address”): A _
_ | e patate FHA Illinois Morgage - 201
@D ARIIL} 191031 : VMP MORTGAGE FORMS - (313253800 - (BO0IE21.7293 ‘ :



UNOEF'C'AL COPAY&ZVDQ 11 *HOORSSOTd

e v HOTH SHONYHAOD .1€861 .
0dd00 FIVOLIY0M 15¥1I4 EIH.’L

| saidsg o wwsiOR
gﬁ{é}um; 1o amg 'aygngd AJOCN HHOOY BI¥VH . (ypue @
Au3019) VRK] 1Aq pasedoad sea Juawnnsuy sy,
/135 V101340, (i

ey WS

| JHU jofep  wIg) S *fuas oy o pde

1661 7,
"Yue) 198 Wy sasodind pue sasn-ayy a0 0w Aeunjoa pue 2oty MIAHIL . st judtmnisui§ :
Ckoyl | Jey) padpaimauyan pue ‘uosied w Ap sup ow -uor:q pawaddv ot

(s)auwey asoym ($)uostad AWES Y1 5g 01 AU 0] UMOUY Ajjruosiad *

AIM SIH ‘T1aMQTIVO vV ININIHLVD ONV '1’IEMG'IVD IJ qaL3d
&Jmaa Aqa,wq ap s jue Anmoa pm Joj put u1 arjqng rnoN v QaNOISYEANG BHI ‘1

185 £yunoy) 3000 ‘SIONI'TH! 40 HLVLS

JamoLiog- i amouog-

(reas) 7 (jeag)

JomoLiog-

TIIRATYD 'V INIETHLIYD

(j225) ' | |
somosiog- TISRQTYD *0 ¥31Ad, W: : %
(1ag) <:Z‘

IROSSIUI A
_ WA pap.ru:m put Jamoliog g pamisoxa
(s).lapu Aue Ul pue URURLSY) &mn:vag ST Ul psurmuna SULI3) 31 0) S374Be pur 5)dAdIE I3MOLOE ‘MO DNINDIS A8

Jopry Annby Suraoln ] - watudoppang tun pauueld ]
(A3taadg] 1m0 D Japly watuAed PXENpRIO D JOPEY WRIUILOPUOD D
[{sa)x0y ajquarjdde yopyn)
JUBLIISUY ANa0238 Su Jo 1ed B 010m (s)mpu alg _[l S B suf &n A0S S [0 SIUAAUTE put
SIUEL0A0D ) Wwawaiddns pue puswe jjeys put ojul paielodioour 3g jjeys JOPLE Yans yaes Jo !nuvumm 2% “wawnasug Hunsag
ST Yia JIST0T PAPI020S DU J3M0LI0G AQ PANIDXD DUB KIOPL SI0W JO U0 J| *JUARLSU] K;t.m::as $1ds 0} S1IPIY 0T




UNOFFICIAL GOP pz;(,m 205 coamens, e

TOGETHER WITH all the improvements now or hercafter m.l
u'ppur:cmluwh rems, royalties, mineral, oil god gas vights and profits, water rights and stock amd all lixtures pow or hucuﬂu 1
S partof the property, All replicements und ndditions shall also be covered by thls Security hmrunmm All nl‘ the fnrq,mu;, [
' rtfcrrcd to in this Sceurity Instetiment as the ' Property. !

_ - BORROWER COVENAN'I‘S that Borrower is lawfully scised af the estie hereby conveyed and has the right 1 morigage,
- grant-and convey the Property and that the Property is unencumbered, except for encumbrances of reeord, Borrower warrants
- und will defend generally the title to the Property nguinst sfl claims and demunds, subject (o sny encumbrances of rccord.

. 1. Payment of Principal, Interest and Lulu (,Imrl,,c Burmwu shall pay whcn due the prmupu[ of, .md 1nlcru.l on, the
dcbl ewd(.nccd by the Note and late churges due under the Note, -

2. Monthly Payments of Taxes, Insurance andt. Other Charpges. Borrower shafl include in each monthly payment,
together with the principal und interest as set forth in the Note and any late charges, an installment of any (1) wxes and special

v assessments levied oo be levied against the Properly, (b) lensehold paymenis or ground rents on the Property, and (c)
g prcmlums for insuisnec rcquxrcd by paragraph 4. ' :

- Each monthly instandmiess for items (1), (h). and {(e) shall cqual nm-twelﬂh ul lhc ..lnnuni amounts, as reasonably cslumlcd

by Lender, plus an amouri suif"cisnt to maintain o additiona! balance of not more than onc-sixth of the estimated amoants, The

- full annual amount Tor each ivap/shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall ©o'd_the anmwunts collected in trust to puy ftems {a}, (b}, and ((.) belore they become

dbl:nqucnt

lf at any time the total of the payments beid by Lender for items (1), (b), and (c), together with the future monthly
puymcnls for such items payable to Lender price to the due dules of such items, exceeds by more than one-sixth the estimuted * ;
amount of payments required 1o pay such items waen due, and if payments on the Note are current, then Lender shall cnhcr).;
refund the excess over one-sixth of the estimated puymirts or credit the excess over one-sixth of the estimated payments tog
subsequent payments by Berrower, at the option of Borrovser, If the total of the payments made by Borrower for item (a), (0G0
or-{c) is insufficient to pay the item when due, then Borrewer shall pay to Lender any amount m.u,ssary 10 make up e
dehclenc) on or before the date the item becomes due, (%7

As used in this Security Instrument, **Secretary’” means the Seciedary of Housing and Urban Development or his or hgﬂ
designee, In any year in which the Lender must pay o morigage insuranee sremium to the Secretary, cach monthly payment
shall also include either: (i) an installment of the anoual mortgage insuranes’preminm to be paid by Lender to the Secretary, or
L (i) a monthly charge instend of w mortgnge inswrance premium i this Securily Irstrument is held by the Secretary, Each
o monthly installment of the mortgage insurance premium shall be in an amount sufticiént-to accumulute the full annual mortgage .
v, insurance premium with Lender one month prior to the date the full annual mortgage tesurince premium is due 1o the Secrctary,
or il this Security Instrument is held by the Secretary, each monthly chorge shall be in ai smount equal o one-twelfth of
-one=hulf percent of the outstanding principal bulanee due on the Note.

If Borrower tenders to Lender the fubll puyment of all sums secured by this Sccurity Instrumeat, Lesrower's uccount shall

~be eredited with the balance remaining for all installments Tor items (a), (b), and (¢) and any mortgage insurance premium

installment that Lender has not become obligated 1o pay 1o the Seeretary, und Lender shalt promptly refund ‘any excess funds 1o

- Borrower. Immediately prior to a foreclosure sule ol the Property or its aequisition by Lender, Borrower's aczount shall be
_eredited with uny balance remaining for all instalimens for itewss (u), (h); and ().

- ‘3. Application of Payments. All puyments under pesragraphs 1 and 2 shall be applicd by Lender as follows:

.........

mstuul 01 llar, mmuhly nmru,u;,c insurance premine;
Second, to any wxes, specinl ussusmcnls feasehofd pnymr.nts or yound rents, and fire, ftood and mhcr hfumrd insurance
prumlulm us reguired; :
~Third, 1o interest due under the Note;
Fnurlh to umortization of the principal of the Note:
Hflh 10 Imc charges due under the Note,

Pago 20l 6 -
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- 4, Fire, Flood sad Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in -

cxislencc or subscquently erected, against any huzards, casusltios, ond contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also

insure afl improvements on the Property, whether now in existence or subsequently erected, against loss by floods lo the extent -
required by the Secretary. All insurance shall be curried with companies approved by Lender. The insurance policies and any

renewals shadl be held by Lender and shall inciude loss puyable clauses in favor of, and in a form acceplable 1o, Lender,

In the cvent of loss, Borrower shull give Lender immedinte notice by mail. Lender may make proof of loss if not made

prompily by Borrower. Euelv insurance company concerned is hereby authorized and directed 1o muke payment for such loss

directly 10 Lender, instead of (o Borrower and to Lender jointly, All or any part of the insurance proceeds iy be applied by
Lender, at #ts oftion, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, [irst o any
delinguent mmounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or (b) (o the restoration or repair
of the damuaged Propecty. Any application of the proceeds to the principal shall not extend or postpone the due dute of the
monthly paymenls wiie! are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
" over an amount requirsd to pay all owtstanding indebledness under the Note and this Security Instrument shall be puid to the
ennty_ lepaily entitled thery,

“In the event of foreclosure ni-this Security Instrument or othu transfer of title to the Propurly that cxmlgmshcs lhc
indebtedness, all right, vitfe and interes’ of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Occupancy, Preservation, Muirwrance and Protection of the Progerty; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, ond.use the Properly as Borrower’s principal residence within sixty days after
the execution of this Securily Instrument and sha | continue to oceupy the Property as Borrower's principal residence for at least

one year after the date of occupancy. unless the Sec/etesy determines this requirement will cause undue hardship for Borrower,

or unless extenualing circumslances exist which are brysnd Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit wiste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abundoned or the loan is jn defaull. Lender may take reasonstle-action to protect and preserve such vaeant or abandoned
Property. Borrower shall also be in defaubt il Borrower, during the-toza application process, gave materially false or inaccuritic
infosmation or statements to Leader (or failed to provide Lender wivk sriy, material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concreving Borrower's occupancy of the Property as a
. principal residence. if this Security Instrument is on a leasehold, Borrower 2kl comply with the provisions of the Jense. If

»i

'SZEiSSIi

Borrower acquires foe title to the Property, the leasehold and fee title shall not be /nerged uniess Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borreceer shall pay all governmental or

municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall ay these obligations on time

“directly 10 the entity which is owed the payment. If failure o pay would adversely affect Lender's inter2st in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipls evidencing these payments,

1 Borrower fails to make these payments or (the payments required by paragraph 2, or fails to performarynther covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affeet Zender’s rights
in the Property (such as a procceding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary Lo proteci the value of the Property and Lender's rights in the Property, mcludlm, payment of
~ taxes, hazard insurance and other items mentioned in p.xragruph 2.

‘ Any amounts dishursed by L.ui{h.r under this pam;,mph .shnll become an additionn) debt of Borrower and be seeured hy.
this. Security Instrument. These nmounts shull bear interest from the date of dishursement, at the Note rute, und ot the option of

~ Lender, shall be immedintety due and paysble.

-~ 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in pluce of condemnation, are hereby assigned and
*shall be paid to Lender to the extent of the full amount of the indebiedness that remains unprid under the Note and this Security
Instrument. Lender shull apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,

- first fo any delinquent amounts applied in the order provided in parugraph 3, and then to prepayment of principid. Any

. application of the proceeds to the principat shalt not extend or postpone the due date of the momhly payments, which are

s @ AR Poged ol 6
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