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{Space Above This Line For Recording Datn)

MORTGAGE

o THIS MORTGAGE (“Securidy instrument™) is given on December 15, 1991 . The mortgagor is

MICHAEL STOCK AND CRISTINE STOCK, HUSBAND AND WIFE,

L ("Borrowef") This Security [nstrument is given th FIRST ILLINOIS BANK & TRUST

‘f. H ) L. ] - . 1
" which is organized and existing under the laws of 1179004s - , and whose

-'_-.‘rs‘c;dr'ess‘i's 14 'S, La Grange Road, La Grange, IL 60525

{*Lender”), Borrower awes Lender the principal sum of

NINE THOUSAND TWO HUNDRED THIRTY-NINE AND 25/100=-===w==Dollars (U.S. $9,239.25 ).

- This debt is evidenced by Borrower's note dated the same datc as this Secv:iiy Instrument ("Note™), which provides for
~ monthly payments, with the full debt, if not paid earlier, due and payable “on Janiary 1, 1999 .
This Secum)f Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wnh interest, and all rencwals,
cxtenmons and mocilﬁcanons of the Note; (b) the payment of .1I] ‘other sums, with interest] advanced under parugraph 7 to
pmtcct the sc.cumy of this Security Instrument; and () the pcrfomlancc of Borrower's covenantsand agreements under this
- Security. lnstrumcnt and the Note, For this purposc, Borrower docs hereby mortgage, grant and canvey 1o Lender the following
"deqcnbcd propenty tocated in Cook County, lllinois:

. SEEATTACHED EXHIBIT:"A"

P I.N. #02-15 112-011

'*»;whwh b me address of 740 Walden Drive, Pa]atine - {Unit #3) fSteet, Ciryl,
' Illm'bls 60057 h o) g ("Property Address”); yd

‘ .‘.II.I.IND'IS Slngla Famllv .Fannle MsaiFreddia Mac UNIFORM INSTRUMENT Poge 1 of & Form 3014 8/90
.‘.aam,) 8101} VMP MORTGAGE FORMS - 12121263-8100 - (B00I521.7281
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TDGEI‘HFR WITH all the improvements now or hercafter erected on 'hc propery,. a ?d & uwﬁmm; appurtenances, ind
I'lxturcs now or hereaficr & puet of the propeny. Al replacements snd additions shall also be covered by this Security
Instrument. All of_‘.thr_: foregoing is referred to in this Security Instrument us the "Property.”

. BORROWER COVENANTS thut Borrower is luwl‘ully seised of the estate hereby conveyed and has the right 10 mortgage,
gram and convcy the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will dcicnd gcnemlly the title. to the Property against all claims and demands, subject to any cncumbrances of recard.

THIS SECURJTY INSTRUMENT combines uniform covcnams for nationul use and non-uniform covenants with limited
varmtions by junsdlcuon lo constitute a uniform’ scourity instrument LOVCI‘IN, real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
pnncnpal of and interest on the debl evidenced by the Note and any prepuymient and late charges due under the Note,

- 2. Funds for. Taxes und Insurance, Subject to applicable law or to u written waiver by Lender, Borrower shall puy to

. Lcndcr on the day monthly puymcms are due under the Nute, until the Note is pmd in full, o sum (“Funds™) for: (a) yearly taxes.

and asscssmema whach may altain pl‘ml‘ity over this Security Instrument ps i Hen on the Praperty; (b) yearly leaschold puyments
. ot ground ants on-site Property, |I‘ any; () yearly hazard or property insurance premiums; (d) yearly food insurance premiums,
1f~|my. (e) fearly mouragc insurance premiums, if any; and (f) any sums piyable by Borrower 10 Lender, in accordance with
the prowsmns of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are culled "Escrow hems.”
Lender may, al any tinic, <otleet and hatd Funds in an amount not 1o exceed the maximum amount a lender for a federally
- :elamd moj1gage. ) loun RISATS aire for Bosrower's escrow account under the federal Real Estute Settlement Procedures Act of
197 ..as‘ amended from time totiie.<12 U.S.C. Section 2601 et seq. ("RESPA"), unless anothes lnw that applies 1o the Funds
sels-o- lesser amount, I so, Lendcr raay, at any time, collect and hol) Funds in an amount not 1o exceed the lesser amount,
Lendcr mu‘j estimiite the amount oi Funds.duc on the basis of current data and reasonable cstimates of expenditures of future
Escrow Tkems or otherwisc in accordance-+1%: applicable faw.

'lbe runds ‘shall be held in an instituticd vhose deposits ure insured by a federad agency, instrumentality, or entity
(mcludmg Lcndcr, if Lender is such an institutian) e in any Federal Home Loun Bank, Lender shall apply the Funds to pay the
E&crnw Tiems. bcndu muy not charge Borrower for 'ﬂ"'m}, and applying the Funds, anoually analyzing the escrow account, or
verlfying the Escrow ltems, unless Lender pays Borrowst {iterest on the Funds ond applicable law permils Lender 1o mnke such
a chargc. Howcver. ‘Lender may require Borrower w pay a one=time eharge for an independent real cstale 1ax reparing service

- tised by. Lender ‘in connection with this loan, unless applizablc law provides otherwise. Unless an agreement is made or
‘ appllcablf law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.
Bortower: and Lender may agree in writing, however, tha interest sne) be paid on the Funds. Lender shall give to Borrower,
thhoul chargc, an annual accounting of the Funds, showing credits.zad debits 1o the Funds.and the purpose for which cach
dcblt to the Funds was made. The Funds are pledged as additional security £r all sums secured by this Security Instrument.

-If the Funds held by Lender exceed the amounis permiticd to be held-uy nppti "nblc luw, Lender shall aceount to Borrower
fur e excess FuncEs in nccordance with the requirements of applicable law. If the minsunt of the Funds held by Lender at any
time 1s not sufficient to pay the Escmw Ttems when due, Lender may so nolify Borrowarin writing, and, in such case Borrower
shall’ “paty to Lcndcr the amount necessary to make up the deficiency, Borrower shali-maie up the deficiency in no more thun
twelvc month!y pnymcnts. at Lender's sole discretion.

AUpon puyment in full of all sums sccuted by this bu.cumy Instrument, Lender shull pron |plly refund 1o Borrower nny
Fundb held by Lcndcr. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto the acquisition or sale
of the Property. stk apply any Funds held by Lender at the time of acquisition or sale as u credit aptr the sums secured by
lh;s Security Instrument.

3, Appllcatinn of Payments, Unless dpphcablc law provides otherwise, all payments received by Lender under paragraphs
l nm.l 2 shall be pplicd: first, to any prepayment charges due under the Note; sccond, 1o amounts payable wader paragruph 2;
thlrd 1o interest due; fourth, to principal due: and lust, 1 uny fate charges due under the Note,

4. Chargw, Liens. Borrower shall puy all tuxes, assessments, charges, fines and impositions attributuble to the Property
whxch may attain priority over. this Sccurny Instrument, and leasehold payments or ground rents, if any, Borrosver shall pay
these obhgatmns inthe manner pmwded in paragraph 2, or if no! paid in that manner, Borrower shal} pay them on time directly
to the Jperson owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymens.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wrmng o the paymt.nt of the obligation sceured by the fien in a munner ucm.plublc to Lender; (b) contests in good fuith the lien
by, or defends ugainst colorcemeni ol the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
Lnforct.mcm of the fien; ar (¢) secures from the holder of the lien un ngreement sitisfuctory to Lender subordinating the fien o
thls Secunty [nslrumcnt [ Lender determines that any part of the Property is subject 10 1 Yien which may attain priorlty over
'“Llnerecurxty Instmmcm Lender may give Borrower a notice identifying. the lien. Borrower shull satisfy the lien or ke one or
o mnrc of the ucuons set forth above within: 10 days of the giving of notice.
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. 5, Hazard or Property Insurance. Borrower shall keep the Improvemcnl«. now cx:stmg m hereafter evected on the
Propeny insured against loss by lire, hazards included within the term "extended cnvcmg,c" and any other hazards, including
floods or ﬁoutlmg, for which Lender rcquuuc insurance, This inssrance shall be maintained in the mounts and for the peripds
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subjoct to Lender's approva)
_whtch shall not be. unrcusonably withheld, If Borrower fails to maintuin Lovcrzn,c described ubove, Lender muay, at Lender's
‘ opuon ‘obtain covcmge 1o protect Lender's rights in'the Property in accordance with paragraph 7.

A[l insurance “policics and renewals shall be accepluble to Lender and shall include a standard mortgage clause. Lender
,shall hive the nghl to hold the pohctcs and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid: premmme and- rcncwal notices. In the evem of Joss, Borrower shall give prompt notice to the insusance carrier and Lender.
Lcndcr may ‘make proof of loss if not made prompl}y by Borrower,

“Unless Lender and Borrower otherwise gree in writing, insurance proceeds shall be upphud to restoration or repair of the
, Property dumaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 15 the restoration or
repair s not cconomtcally feasible or Lender's security would be lessened, the insurnnce proceeds shall be spplied to the sums
secured by this Security instrument, whetlier or not then duc, with any cxcess paid to Borrawer. 11 Borrower shandons the
Property, or does rot unswer within 30 days a notice from Lender that the insurance carsier has offercd 10 setlle o claim, then
Lender may collect the-insurance proceeds. Lender may use the proceeds to repair or restore the Pmpeny ar (o puy sums
: ,.sccurcd by this Sccurm [vstrument, whether or not then due. The 30-ay period will begin when the noice is given.

~Unless Lender und Borower olherwise agree in writing, any applicaiion of proceeds 1o principal shall not extend or

poslponc the due date_of thewenthly payments referred to in paragraphs. 1 and 2 or change the wmount. of the puyments, If
under: pﬁragmph 21 the Pmpcrl) s acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Properry prior to the soquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition,

6. Occupancy, Prescrvution, Mainicarace and Protection of the Property; Borrower’s Loan Application: Leaseholds,
Burrowcr shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the exceution of
this Security lnstrument and shall continue 10 oeevy, e Property as Borrower's principul residence for at least one year aller
the date of accupancy, uniess Lender otherwise agreesin wnlmb. which consent shall not be unreasonubly withheld, or unfess
extenu.ltmg circumstances cxist which are beyond Buarrower’s control. Borrower shall not dcstruy damage or impuir the
Propcrty, allow the Property to deteriorale, or commit waste-an the Property, Borrower shall be in defauh if any forfeiwre
“action or proccudmg, whether civil or criminal, is begun tha! in Lender's good faith judgment could resubt in forfeiture of the
Propcrly or otherwise materially impair the lien created by this Seer my Instrument or Lender's security interest. Borrower may
cure such a default snd reinstate, as provided in prragraph 18, by ciusiag the action or proceeding (o be dismissed with a rufing
that, in Lender’s good fuith determination, prectudes forfeiture of the Socrower's interest in the Property or other materiol
impuirment of the lien created by this Seeurily instrument or Lender's segurity imerest, Borrower shull afso be in defauly if
'Bonower, during the Joan application process, gave materially false or inaccurats information or statements 1o Lender (or failed
1] pmwdc Lender with any material informution) i in connection with the loan evidenccd by the Note, including, but not limited
lo; representations concerning Borrower’s oceupancy of the Property as a principal residance, 1f this Security Instrument is on a

leaschold, Borrower shall comply with all the provisions of the lense. If Borrower aequires fee ditle 1o the Propeny, the
lcuo.ehold and the fee title shall not merge unless Lender agrees to the merger in writing,

- 7. Protection of Lender's Rights in the Property. I Borrower fails to perform the coviaunts and agrecments contained in

thls Security lnstmnwn!. or there is u legal proceeding that may significantly affect Lenader’s rights in the Property (such as a
; -;prpceedmg dn, bankrup!cy. probaw. for condemnation or forfeiture or to enforce laws or regulations), <new Lender may de and
puy for whatever is necessiry 1o proteet the vitue of the Property and Lender's rights in the Property 4 snder's actions ity
include paying ‘any sumns secured by a lien which has priority over this Security Instrument, appearing 4 court, paying
rcasonable ultomcys fees and entering on the Property to make repairs, Although Lender may take action undzr this paragraph
7. Lender: does: not have to do so.

Any dmonms disbursed by Lender under this puragraph 7 shall become ndditional debt of Borrower secured by this
Sccurny lnstrumem. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dlsbursemcm a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
fpaymcnt

‘8. Mortgagl. Insurance, 1{ Lender requncd morigage instirgnce as & condition of makmg the loan secured by this Sccurity
‘ ,Instrumcm Borrowcr shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceascs to be in effect, Borrower shall pay the premiums required 1o
obtuin coverage, substantially cquwalcnl to the mortgage insuranec previously in effect, at a cos! substantially cquivalent 1o the
.cost to Borrowcr of the mortgage msurancc ‘previously in effect, from an altcrnate martgage insurer approved by Lender. 1f

: ‘subsmmxally equwnlcnt morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum cqunl to

- -one-twelth of the yearly martgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
o bem effcct Lendcr will accept, use and retain these puymemts as a loss reserve in- liew of morgage insurance. Loss reserve

Form 3014 9/90
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