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e ASSIGNMENT OF RENTS

A e

Ihlfials._

‘ 'f[Xj First Illinois Bank & Trust, not personally, but

as Trustee under Trust. Agreement dated January 20, 1989
and knowr as Trust No. 9303,

{_) ,.a corporation,
b 2 . EPT-01 FELORDINGS o0
S . [.1 , a limited partnirship, o TRAER Pﬂﬂfﬂ&alﬁfnf 112354800
' .HJHZFF o~ *686?3‘
" COOK COUNTY hC’ﬂRDER '

, d/ﬁ/é_, & general partnership or joiht venture,

{"Assignor®) whose mailing eddress is as additional security for the puyrert of that certain Note of even date (“Note") payable to
the order of First Illincis Bank & Trust (“Bank"), in the principal sun.ii 'IWenty Seven Thousand and 00/100
Dollars ($ 27 000,00 ) payable as therein specified with interes: as! therein provided and for the performance of the
terms, convenonts and conditions contained in said Note and the Mortgage of even dits made by the Assignor to secure said Note and
cé'nveylng the real .estate hereinafter described, and also in consideration of the swi.or.2ne Dotlar ($1.00) in hend pald and of other
good ard valuabl.e =cnstderations, the receipt and sufficiency whereof are hereby acknou'n,,ef, does herzby assign, transfer and set
over unto. Bank and its successors and assigns, all the avoits, rents, issues end profits nolt due or which may hereafter become due
A by vlrtue of ,&ny lease, or- any renewals thereof, either oral or written, or any lettinp-ui or uny agreement for the .use or
occupancy of any port of the renl estate and premises hereinafter described which may hove been heritcfore or noy be heroafter made
qr:asnped 10, be, the Bank under the powers herein grentod, it being .the intention hereby to estublish' nn obselute tronsfoer nnd
asslgrment of alt such lenses ond agreements and ald the aveils, rents, issues ond profits thereunder unio the Bank, atl relnting to
‘the real estate and premises described on €xhibit "A" ptteched hereto,

.ﬁﬁ?gf&ﬁgt}ﬁhént Prepared By: Maria Ridolfi . L
' 51686581

.and ,Shall .be Returned to: First Illinois Bank & Trust

o 311 S. Arlington. Heights . Road
Arlington Heights, IL 60005
Attn: Leigh A. DeVol
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The Assignor, and each of them (if more than one), and their beneficiaries if applicable, do hereby irrevocably appeint Bank. -

the true end lawful attorney of the Assignor and each of them, to take and from time to time retake possession of said premises, tn_'r_.‘ .
collect ail of said avails, rent, issues, and profits mot due or hereafter to become due under each and every of the teases am”‘
agreements, or any renewals thereof, written of oral, existing or which may heresfter exist for and in connection uith satd real
estate, 4nd to use such measures, legal and equiteble, as in the discretion of the Bank may be deemed proper or necessary to enfor
the payment or security of said evails, rents, issues and profits, ond to secure and meintain possession ef sa[d reel estate, or a
part thereof, and, at the discretion of the Bank, to fill any end sll vacancies, and to rent, lesse or let atl or any portinn thereo-t
for terms expiring either before or after the maturity of the indebtedness secured by said Nortgege, and to maintain‘ preservef
operate and use the said real estate; and, in the discretion of the Bank, to cancel any existing insurance policies. relattnn t "sjeid
real estate and to couse to be to be written new policies:in place thereof and alsc acditional and renews! poHcies, makfng same{'
payable to the Bork under said Mortgage, or, in case of foreclosure sale, to the owner of the certificate of sale and of sy -
deficiency, as their resroctive interests may sppear, snd in the case of loss under ‘such policies, to odjust,’ collect end coupramise.‘“l ‘_

in {ts discretion, ali <laims thereunder and to sigh atl receipts, vouchers end relesses required by the {nsurunce conpanies_

|
therefor; and further wit' fu'l power to use and epply for and with respect to said real estate the said evails, rents, issues’ and"_

profits in such respective =movits end in such order and priority as in the judgement and discretion of the Bank may. be. deemed_ '
proper, for and on account ¢r i peyment of any indebtedness secured by said Mortgage and of any mdebtedness or liabihty,
existing or hereafter created, of-thz tesignor and its beneficiary if spplicable, to the Bank, now due or hereefter to becnme due,.
and of all costs, charges, expenses £ fees in the operation, menagement, -care and preservat{en of sald real’ estate tugcther uit‘h
"”nll the iuprcvements, fixtures, appurienances, apparatus end equipment the:eunto eppertain!ng, including all taxes. and assessments
ord installments thereof, liens of mechant »5.arg claims therefore, repnirs, in'pruvements, alteratlons, reneuats and. rectoratione
insurance premiuns, the. usual and customar-y bioker~z> commission for Leasing said real estate or any part thereof and_for collecting
rents ond the reasonable compensation for all ser sices rendered by virtue hereof by the Bank and its attorneys, eyents and. SErYI

and all their expenses Involved therein and such fur'he’ sums as mey be sufficient to indemnify the Bank ngeinst by liabil;ty, loss
or demage on account of any metter or thing done In gocd /afch hereunder and further With power form time to time to. substitute any
attorney fn faet to act hereunder §n fts place and stemd in all or any matters aforesaid, and from time to time every sur.;ln
substitution and sppointment at pleasure to revoke, hereby gramting full power and authority to exercise each ond avery of tH'e
rights, privileges and powers herein grented at any and all times acreafter without notice to the'nssignor fts benefrciery or lts

legal representatives, heirs or essigns, and hereby ratifying all tia! the Bank may do.by virtue hereof. The powers hereby created""‘ ,

shall be irrevocable so long as sny indebtedness secured by said Mortgege evidenced by the Note remains unpaid.

After taking or retaking possessicn by virtue hereof, the Bank sholi have the right to remain in possession of sald rcal;
estate, to collect the said avails, rents, issues and profits therefrom, and tec manups said real estate ns hereinsbove eet'fbrth"
notwithstanding the institution of proceedings to foreclose the said Mortgege and thz sntry of any decree of foreclosure in any. such-‘ :
proceedings, and notwithstanding any sale of said real estate pursuant to any such deuree/ urless the pmount paid at’ ‘such sale shall_-;f:".
be sufficient to psy the futl amount due under the terms of such decree, and to remain i/ pussession of said real estate until the_"‘
expiration of the period of redemption from any such sale, and from time to time shall appy: the new avails, rent‘s’,'jisshes‘ard:,j :
profits mccruing after the sale of said resl estate pursuant to such decree remaining sfter the prupmunt of all deductible expenses,,';'“ ;
charges and fees, for and on account of any deficiency reported to the Court in such proceeding, " The =i sovisions of this instrunent:‘_-
shall and are intended to service any decree of foreclosure. and- sale in any: proceedings to foractise’ the tien of said Mortgege.l

- hfter ‘taking or .retaking possession by virtus hereof, the. Bank shall have the right from time to time to surrnnder possession uithoutff_‘;f

prejudice to fts right to reteke possession hereunder upon defoult as herein provided.

[P

Until default shall be made in the peyment of the indebtedness evidenced by the Note and/or secured by said Mortgage or in )
- the performance by the Assignor of eny agreement therein, herein or in any other securfty document or agresment with Bank: contafned

the Assignor shall be . permitted to possess, monage, operate and enjoy all the property, rights and priwleges in sald Mortgege,“'

encumbered, and to collect the avails, rents, issues and profits thereof. Upon service of Potice on terants and occupants of the‘ |
premises by the Bank that default has been made under the terms of said Note, Mortgage or in any other security docunent or agreement e
with Bank {which notice need not specify the nsture of defsults), and demand of payment of rents to the Bank, uhu:h demend if

upon the Assignor or its beneficiary shall fix and determime the prevailing rental per month for the port:on of said prem
occupled by the Assignor or [ts beneficiary, the tenants and occupants shall be obligated to sccount and pay to. the Benk from
after the date of service of said notice snd demand, all the avalls, rents, Issues and profits due or sccruing: under their renpec.
leases and agreements, without sny duty or obligation on the part of said tenants or occupents to ascertain that s defeult in

does exist, and in the event of demand upon the Assignor or its beneficiary, as aforesaid, the Assignor and: its. beneflciery agree ‘
shall be obligated to pay to the Bank rent in advance for the portion of said premises occupied by Assignor or fts beneficiary at the-

i
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prevailing rental therefor per month as fixed and determined by the Bank in said demand, and @ fallure on the part of the Assignor or
.. its beneticlary promptly to pay said rent on the first day of each and every month in advance shall in and of itself constitute o

forcible entry and defaingr, and the Benk may in its own name and Without any other notice or demand, maintain an action of forcible
entry and deteiner against the Assignor or its beneficiary and obtain possession of the premises occupied by them,

Ahyfﬁing'hé;a‘ivh to the contrary notwithstonding, no liebility of any sort whatscever is incurred or pssumed under ond by
virtue of this instrument for any error of judgement or for any act done or omitted to be done by the Bank in good faith, or for Bny
_mis;akes'of'fact or law or anything which it may do or refrain from doing hereunder, except for its own Wiltful default, it being
undeiéfhod ond agreed that in taking possession and operating, manaping and preserving the said real estate, the Bank does se without
incurring any tiab{lity for any matters of things except sz hereinabove provided.

Fnilura by the Bork at any time to avail itselt of all or eny of the provisians hereof shall not be construed or deemed to
be & waiver by it theieaf  This Instrument sholl remain in full force and effect until the entire indebtedness secured by soid
- Mortgoge -evidenced by the dote, has been fully paid, and, in case of » deficlency on foreclosure sale, until the explration of the

bcrind of redemption from tia .o'e,

The Bank may aessign all iis cfghts, title and interest hereunder, and all the terms and provisions hereof shall be binding
upon o inure to the benefit of the resaectivo legal representatives, successors, assigns and substitutes of the reapective parties

‘horeto.

In tho ovent the Assignor I5 the trusice o'~an Illinois land trusr, thon this instrument s exosuted by the Assignor, not
personally by salely as Trustee us aforesaid, in the cxercise of the power and authority conferred upon snd vested In it as such
Trustee, All terms, provisions, stipulations, covenints. and conditiomns to be performed by the Assignor are undertaken by it solely
a8 Trustee as aforesaid, and not individually, and no pirsunsi éiability shall be asserted or be enforceable ngofnst the undersigned
by reeson of anything contained fn said instrument, or” iin any previcusly executed document, whether or not executed by the
undersigned either irdividually or as Trustee os aforesaid, reiating to the subject matter of the foregoing instrument, otl of such
peraonal lfab1lfty, ff any, being expressly walved by every persur /iow or hereafter claiming any right or security hercunder,

Executed at , Illinois this 29th day of November, 1991.

PARTNERSHIP/JOINT VENTURE:

1 .
(name of partnership or joint venture)
a partnership,

{state) (limited/general,

a joint venture

By:

Its:

Address:

TG698916
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LAND TRUST:

First Illinois Bank & Trust,
as Trustee under Agreement dated
January 20, 1989, and known as Trust No.
9303, and not personally.

T rsw. Py
i 4klhlfjﬁuuL_YL~Mu£——’ By:/,’

7 , .
Its: /ﬁ-vs»r“ oﬂ’vc.m.. Its L Y ce //)'t"é/ f/o"h 7‘

Thic ingtramonl is expcwted by teedfhist linois Park & Trust, not peesansily bt 'mm:
23 Trigter, undsr the provisions of e dvr.zl ur deeds in Trust duly -’fﬁ&dré_ss:
debyetad o the First Winnig Lol & 1! Loinopurtunnee of o Trust Acromopt, MR

QELt’h—la:’(l!ﬁ{ ‘i 1, and TS Q,/U 3 Pt t:.r.-: ' '

En.f(n"’ ol the pavie ond awhisiity .'mnc'f, e e \.j IR a5 noch
A he '1 rms
hatontidet

Uiy, 5l e Coanpdiand e it o e
AN MU [t yr

R e s ptoeedcespt, Bremites

G amenienig) b i e DI VI FUTY B TRt RN IRVEN L  ie C

a5 slmresait, ol nol i afiy ondonapariunal Beldity shall oe aus dR ORATION'
enipeiable epuingt L Pt ihneis Bank & Trusl by feasua o -uﬂf of 1he (ernii,

priisions, supulglions, covenanis and condibons coniaiped i this) wottumury

a corporation
(state) -

B

1t.s»

Address:

~ ATTEST:

A

By:
Its:

INDIVIDUALS:
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- STATE OF

"COUNTY OF __("opk )
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o)
If/fhm;s )

) 88,

)

. 1, _Cgi/f.mu £, 4mou, a Notary Public in and for and
resa.d:.ng in the said County, in the State aforesaid, do hereby

-certlfy that _ Ceorge 4. Stavmauu I Exc. U P % Toust

- _fo__e r v and

W'/(mu« k. Lgncﬁ 7]-”57‘ Mgew personally known
to me-to be the same pérson(s) wnose name(s) {is/are) subscribed to
the foregoing ‘instrument, appeared before me this day in person,
ang acknowledg;d that (she/he/they) signed, sealed and delivered
the said instrument as (hls/her/thelr) free and veoluntary act, for
the uses and purposes and in capacity (if any) therein set forth.

GIVEN under my Hard and official seal, this 4!&(

My Commission expires:
OFF;C'AL SEAL 7T Notary Public
Cathoire £, Arnold

4

§ Notary oo Stae of liinols
My Commisinn t ypires 6/20/94

TR w0 U T £ IS P,
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IF ASSIGNMENT 18 EXECUTED BY A LAND TRUSTEE .
BENEFICIARY TO COMPLETE AND EXECUTE, FOLLOWING:

For good and valusble consideration, receipt whereof is hereby scknowledged, the undersigned, as beneficiaries of the abo#i.-
trust, join in this Assignment for the purposes of assignfng the entire right, title end interest of the underslqned in and to the v
leases and rents from the subject premises described sbove and being bound by and‘subject to-atl terms and provisions thereof.

e’
Dated as of 234”!/ j 19 f’

Michael ¢. Steichen

)
STATE OF TZ/'nois )

o }SS.
COUNTY OF (ook )
)

doc:os
STATE OF ILLINOIS, %;W:Q:q&;‘.c nggnty ss:

v

I, Susqn Q. ifg% ef , a Notary Public, in and for and '
re51d1ng in the said County, in the Stu aforesald, do hereby :
certify that M el ol G, Steichem "=

—and

personally known
to me to be the same person(s) whose name(s) (is/are) s becrlbed to
the foregoing instrument, appeared before me this day in person,
and acknowledged that (she '/they) signed, sealed and aelivered
the said instrument as her/thenr) free and volunfary art, for
the uses and purposes and 1n capacity (if any) therein set torth.

GIVEN under my hand and official seal, this ~/

day ot Do gwm loar— , 199/

My Commission expires:

Qs

“OFFICIAL SEAL” Notary Public
SUSAN A, FOGEL
Notary Public, State of Hinois
My Commission Expires. 5/23/95
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EXHIBIT A

8 1

LOT 16 IN CENTRAL-WILKE SUBDIVISION OF LOT 1 IN ARTHUR T. MCINTOSH

AND COMPANY'S FIRST ADDITION TO ARLINGTON HEIGHTS FARMS, A

SUBDIVISION OF THAT PART OF THE SOUTH WEST 1/4 OF SECTION 321,

- TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING SOUTH OF PUBLIC HIGHWAY WEST OF THE EAST 944.93 FEET OF SAID
SOUTH WEST 1/4, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 1,
1948 AS DOCUMENT 14262386 IN COCK COUNTY, ILLINOIS.




UNOFFICIAL COPY




