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MORTGAGE

.....December ,
: {herein “'‘Borrower™), and the Mor:gagec. A .Nelghborhqqd Housing. . ...
_ D ‘S‘ InC. e e . a corporation organized and
exuﬁng under the laws of .
) wlxose address is

c..c-.

which indebtedr aus is evidenced by Borrower's note dated
) thercof (hereas. “N4te”), providing for monthly installments of Ynncapal and interest, with the balance of indebtedness,
_ lfnot sooner’ pald Jue and payableon , ... January lst, :

To SECURE to Lerde) the repayment of the indebledness evidenced by the Nate, with interest thereon; the payment

of. all other sums, with Lit.rest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

. the performance of the covenrits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

‘and convey tc“l.znder the foliovinz described property located in the County of . . .Gagk . State of
Illinms y

Lot'Z?' :l;n Block 1 in J. S. Ha'r's Subdivision of the south 1/2 of the
‘ North 1/2 of the Southwest i1/4 of the Northeast 1/4 of Section 2,
‘-:Township 39 North,R ange 13, E:st of the Third Principal Meriﬁian, in!
L Cook County, Illinois. i

¥

W ; ) "f)'

L
ekl

r e 1?:: r "»""Jl .
o - :

1991 DEC 30 AM 10: 32 A 1BB7513

. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior
_ to releasa of this Mortgage, may make Future Advances to Bocrrower. Such
_Future Advances, with interest thereon, shall be secured by {his Mortgage when
evidenced by promissory notes stating that said notes are securei hereby. At
.. no time shall the principal amount of the indebtedness secured by tais Mortgage,
,...not including sums. advanced in accordance herewith to protect the Facarity of
Lthis Hortgaga, exceed the original amount of the HNote plus U.S. § _‘~-'0 -

PROPERTY TAX I.D. # 16-02-221-017-0000 "

CHICAGO
|Streel}

(herein "‘Property Address'');
|2ip Code |

TOGE'I‘HER with all the lmpmvements now or hereafter erected on the property, and all easements, rights,

‘ ,appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

" and all of the: foregoing, together with said property {(or the teasehald estate if this Mortgage is on a leasehold) are
hereinafter ‘referréd to as the " Property.”

- ‘Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

~ grant and- convey the Property, and that the Property is unencumbered cxcept for encumbrances of record. Borrower

i covenants ‘that Borrower warrants and' will defend generally the' uf!c to the’ Property ‘against all claims and demands,

mbrances of record

W!—mmmmm 1/30- FHMA/FRNC UNIFORM INSTRUMENT g R S"?%‘“
- Ly 8L A wd Jt‘ {g




UNOFFICIAL COPY

(JopI00aY Pue Kapuir) 104 PALISIY JUN) SI| MORE I0edS)

D e P L e L P
~
596/09/01 S34IdX3. NOISSININOD: Ald -
SIONITII- 40 3L9LS.DINENG AHWLON '
SATVHOW "1 winNE
« IV3ES IVIOIdA0. ..

Snqngd Aseson . .
tsaagdxs uoissivInIo)y Ay -

............................ "E'“"f

‘ypo} 195 utecar;) sesodind pue sasn ay) Joj ‘e K.mmn;o.s 0y
* ey} padpajac uv.w pue ‘uosiad uy fep sy auw :uq;aq p:mzadda
" (PRl asoym (s)v qnad Susws 3y13g ) aw o) umoux Ajjeucsied

SIY} '[B3s [e1d1)J0 pue puely Sur 3opun hm;g

SE JUBWINLISUL PIES ay3 palesjep pue pauds - -,q;q 3
“uswnaisuy Surodaiof ay) 0) PaquUIdSGRS

BOTRAOW -7 ewaTt

‘SIONITI[ 40 ALVLS

BJB& OPU'EZII.Z

e

-a8e31104 STy} PaINDIXa SEN JamoLIog ‘JOTYTIHA SSANLIA NI

‘Uo4)Or 2IN50[010] 2810 10 a1Ys LUR JO pUB 33URIqUNOUS J01adns a1} JOpUN }JNEJIP

Aue _;o ‘a8uBuopy s1y3 Jo auo s8ed _ue ypioy )35 SSIIPPE § A3PU 1B ‘19puUI] 03 IHON oM 0} aﬂesuow StY3 390 &;uoud
sey yorym uall e s aau‘e.tqumaua 37110 40 15013 jo pasp ‘adeSuiow Lur jo laploy ay) ;s:mba; Iapua] put Jomoliog

ISNAUL J0 SAIAA YO SADVILAONW
JAOMHIANS YIANN TENSOTIHNOI ANV
LINVATd 40 3J1LON H04 1S3aN0dd

‘Apadosg 2y ul uondwsxa peasawoy o IS [[€ SOALEM AQIITY JOMOLIOH PEIISNVAY] JO AR ‘1T
*fuB §1 'UOIEPIOIII O 53500 || Aed |[eys Jomoliog Jamoliog D) afaeyo

moypm 23eSHo Syl aseafPl [[eys Japua] *aSeBuopy siyl 4q painsss swns (B jo juawdnd nodn cesweay 0z

‘paA1a0as A]jemon S1udd 3soY) a0} £juo JUnoasT
03 B[qel] 3q |[2YS 30419032 Y] o8B0 5143 £q PINDSS SWINS aY) OF U} PUT '530] SA3WI0E I[QBUOSEA PUE Spuoq
5,32419023 uo swWnNWsId '$a2] §,12A1505-'0) PSIIWI] 10U INnq *FUIPN{dUI 'S}USI Jo BONDA[[0d pur Al1adoag ay) jovs uaulaﬁuunu:
Jo 51500 313 jo juswied o) 1siy pandde aq [{BYS 19419332 aY] £q Paja9)|00 KUl ||y -anp ised ssoyy Sulpnpu! ;‘.t_ad ‘
ay3 Jo sual oy} 1[0 03 pun Apadoag oy s8ruwty puv jo uoisssssod ayey ‘uodn 327u5 03 unod>w £q pounodd 23419091
® aABY 0] PoINUS 3q Jjeys Jopuz 'Ausdold s Jo JusiBopueqE 10 Jo3iay £ 1 ydeiSvied sapun uonwas)ende’ uodn




L »
. 10. Borrower Not RU‘N‘@E‘ E;Il@‘l: ¥ t e fo{fsaymcnt or modifica-

tion &f amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to relense, in any manner, the Hability of the original Borrower and Borrower’s suceessors in interest,
Lender shall not be required to commence proceedings against such successor or refusc to exiend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest."Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable faw, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Beund; Joint end Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b)is
not personally liable on Lthe Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to exiend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and withaut releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed
to Borrower &t the Property Address or at such other address &s Borrower may designate by notice 10 Lender as provided
herein, and (b).any hotice to Lender shall be given by first class mail to Lender's address stated herein or to such other
address as Lender iy designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall
be deemed to have bien given to Borrower or Lender when given in the manner designated herein,

13. Governing Lav, Severablllty. The state and local laws applicable to this Morigage shali be the laws of the
jurisdiction in which tac.lrsperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even: ti.2? any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shail not affect other prauvisions of this Mortgage or the Note which can be given effect without the conflicting
provision; and to this end the privisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts”, ‘‘expenses’” and “‘attorneys’ f2es’’ include all sums to the extent not prohibited by applicable law or limited
herein.
" 14. Borrower's Copy. Borrower shzif be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabliitation Loan Agreement. Borrorer shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreerier. L which Borrower enters into with Lender. Lender, at Lender's option,
~ may require ‘Borrower to execute and dellver (o leuder, -in a form. acceptable to Lender, an assignment of any

" rights, claims or defenses which Borrower may have 7y ainst parties who supply labor, materials or services in connection
with improvements made to the Property.
v .16, Tiansfer of the Property. If Borrower selis or tiansiers all or any part of the Property or an interest therein,
exctuding (a) the creation of a lien or encumbrance suberdingic to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) thegrint of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subriitied information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrowz s ~vill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.”
' 1f Lender, on the basis of any information obtained regarding the=/ransferee, reasonably determines that Lender’s
“security may be impaired, or that there is an unacceptable likelihood ofa breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender raay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such'¢ption to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such nutice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower . ay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrowet, invoke any remedies permitted by paragraph 17 hereof.
NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’sriach ofany covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any svins secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 17 Feicof sp@{ylng:
(1) the breach; (2) the action required to cure such breach; (3) a date, not Jess than 30 days from the Aric the wice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or be/oregite date
specified in the notice may result in acceleration of the sums secured by this Mortgage, forcelosure by judigfl pro-
ceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accefelation
and the right to asseri in the foreclosure proceeding the nonexistence of a default or any other defense of Borkdlver to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lende Len-
-der’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable withoutfarther
‘demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorney's fees and costs of documentary evidence,
abstracts and title reports.
& 18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
dite to Borrower's breach, Borrower shali have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and. agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited (o, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender mny reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Bortower's obligation to pay the sums secured by this Mortgage shall continue
,,,n_nimpaii-ed;:Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
" in.full force-and effect as if no acceleration had occurred. . ‘
Te 19, Awignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to

I l,ehdér,,t'he'ﬂ'rents -of the Property, provided that Borrower shall,;prior to acceleration under paragraph 17 hereof or

.- abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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