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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on DFCEMBER leth

19 91w The mortga or is
: DEBRA J- BRAS , an umarried woman

LOAN #: 1-588057-51

("Borrower") This Secumy Instrument is given 1o GMAC MORTGAGE CORPORATION OF PA ’ .

which, ISJOI‘ anized and existing under the laws of PENNSYLVANIA. , and whosc address is
8350 OLD YOR™ ROAD, "ELKINS PARK, PA  19117-1590 (“Lender™.

Borrower owes Lenncr Ihe rmcn sal su
FTY-TWD THODS MB B ?‘100 FodeA AR IAA AT FIRIRIR AR AR IRRTAAFARRKR KRRt e ook
Douars (U S 3 22,000.00 J. This debt is w:dcncm by Borrower’s note dated the same date as
this Secunl?r Instrument (“l‘ 'Ol. "3 which provides for monthly paymcnl.& with the full debs, if not paid canier, due and payable
on ol 24 . This Securily [nstrument secures to Lender: (a) the repayment of the debt
evidenced by lhe Nou,, wuth inieleey, and aH rencwals, extensions and modificatians of the Note; (b) the payment of all
other sums, with interess, advanced vader paragraph 7 to protect the security of this Security Instrument; and (c) the
pert’ormancc 'of Borrower's covenan's »n<i agreements under this Security Instrument and cthe Note: For this purpose,

Borrower does hercby mortgage, grant 2ad convey to Lender the I'ol!owmg descnbed property located in
County, !llinbis:

_ALL THAT ‘CERTAIN land situated in Lh» State of Illinois, Caunty of Cook
‘land deacrlbed as follows:

Unlt Number 303 in the !429 Aldlne Condofhin’ um, ‘as dellneated on a survey
of the. followlng described real estate:

AR e
f{Lots: 3} to 34 and parts of Lots 30 and 3% all in Block 3 in Lake Shore
“Subdivision.of Lot 24 to 26 in Pine Grove, Beiag » Subdivision of Section
21, Townéhip"ﬁo North, Range 14, East of the TInird} Principal Meridan, in’
Cook County, Ililinois, which survey is attached as uxhibit "A" ro the
Declaratmon oE Condom:.nxum recorded as Document '2525756%, together with
“its undlva.ded percentage interest in the Common Elemvnta,

5Y848916

o \,—"

" which has‘thé address of 420 WEST ALDINE #303 CHICAGD

{5treet] [Ciay}

'1111&5@55 -{jg 60657 (**Propeny Address''):

: 'm'p Codel
; L
TOGETHER WITH all the improvements now or hercafier erected on the property, and il casements, appurienanees,
ﬂnd f xturec now or hereafter a part of the _property, All replacements and additions shall alse be covered by this Security
Imtrumem AL of thc foregoing is ref‘errcd to in this Security Instmmcm as the ‘‘Property.”’
‘BORROWER COVENANTS that Borrower is’ Iawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and conve ’the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and wﬂl defen generaily the m!e to the Property agamst all clatms and demands subject to any encumbrances of record.

THIS SECU%UTY INSTRUMFNT combmcs umform covcnams for. nauonal use and non-uniform covenants with limited
vamuom by Junsdncuon to consutule a uniform security instrument covermg_ real property.

iu.lllms-smue Famﬂy-hrmu Mae/Fraddle Mac UNIFORM INSTROMENT tﬁ"ﬁ Fom 3014 S/ (page / of 5 pages)
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6. . Occuprncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leuscholds, Borrower shall occupy, estublish, and use the Property as Borrower's principal rcsndcnce within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at Icast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

nably 'thhcfd or un)css cxtcnummg ‘éircumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damagc or zmpalr 'the Propeny, allow the Propeny 10 detériorate, or commit waste on the Propeny. Borrower shall
be i in defaul( zf any "forfeiture action'or procecdmg, whether civil or criminal, is begun that in Lender’s good faith judgment
it m forfexturc of the Property or othérwise matenally ImpEIIf the tien'created by this Security Instrument or Lender's
secunty nterest ‘Borrower may cure such 2 default and reinstaie, as provided in paragraph 18, by causing the action or
proceed ng to ‘he du.mlssed with'a ru]mg iha:. in Lender's good fanh detcrmmnuon precludes forfeiture of the Berrower's
m!erest in the Propeny or other matérial 1mpmrmcnt of the lien crented by this Sccurity Instrument or Lender's security
|nlerest "Bormwcr shatl’ also be'in dcfault if Borrower, during the loan apphcauon process, gave malermlly false or inaccurate
foi auon or ‘stafements 1o Lender’ (or failed to' prowdc Lender with any malerial information) in connection with the loan
evidy nccd 'by he Note, mcludmg, bul not hmm:d to, rcprcscmmmns concerning Borrower's occupancy of the Property as
a prlncxpa] re ence If this Sccunty !nslrumcnl i$ on'a lcasehold, Borrower shalk' comply with all the provisions of the lease.
If Borrower acqulrcs fee title 10 the Propeny. the ‘leaschold ‘and thc fee titlec shall not merge unless Lender agrees 10 the
merger in‘ writing,

7. Protection of Lender’s Rights in the Property. 1f Borrawer fails to perform the covenams and agreements
comamcd m this So.cun!y Instrument, or there is ulegal procecding that may significunily affect Lender’s rights in the Property

procgcumg in bankruplcy, probmc for condemnation of forfeiture or to cnforce laws or rc;ulahons) then Lender
may do pay | fur wha:cver is necessary to protect the valuc of Jhc Propcny and’ Lender’s rights in the’ Property. Lender's
actions may. incltide poying any sums secured’ by i lien which tius prmnty over this Secunty Instrument, appennng in court,
paying rcasonabil: atto ners” fees and enicring on the Property to’ mukc repairs. Although Lender may take action under
th:s paragraph 7, Lende:d Zovs not have 1o do so.

Any ‘amounts disblrsce by Lénder uhder’ this prragraph 7 shall become additionn! debi of Barrawer sccured by this

) m‘,tmmem. ‘Unless ﬁo'mwcr and Lender agree to other terms of pdymcm these umounts shall bear interest from
the date of dlsburscmcm 1 the Note -te and shnll be payable, wlth imcrcst upon nolice from Lender to Borrower requesting
payment.’

8. ‘Mortgage lnaurance. I Leod=r rgqulred maorigage insurance as a condition of making the loan secured by this
Secumy !nstrumcnt Borrower shall pav'ine premiums required to maintain the morigage insurance in effect. If, for any
rcnaon. lhc mq tgage insurance coverage reqrarcd by Lender Iupscs or ceases to be in effect, Borrower shall pay the premiutns
requued to ub_tam coverage substantially ewuivmcm to the morigage insurance previously in effect, at a cost substantially
cquivalent to the cost'to Borrower of the mongu;, isurance prcvnously in effect, from an alternate morigage insurer approved
by Lender, Ifsubs!am:a!ly cquwa]ent morigige msdrance coverage is not available, Borrower shall pay 1o Lender each month
a sum equal to’ one-twelfth of the yearly mortgage \nsurince prenuum being paid by Borrower when the insurance coverage
- lapsed or ceased to be in effect. Lcnder will accept,/1se and retain‘these payments as a loss reserve in lieuw of mongage
msurancc L.0ss reserve payments may no-longer be requirsdy at the' optmn of Lender, if morigage insurance coverage (in

1 d for the period that Lender rcqunres) prov ded oy an insurer approved by Lender again becomes available
and'is obtamed'._ Borrower shall pny the prcmlums required-ic ineiniain mortgage insurance in effect, or fo provide a loss
rescrvc”unul fhe rcqunremen'l for martgage insurince ends i ricordance with any written agreement between Barrower
and Lendcr’c “applicablé’ law.

9 Inspectwn. " Lenderorits agn.m may make reasonable eririgs upon und m\.pu.llom. of the Property. Lender shall
gwe Borrower noticé at the time of or prior o an inspection spcctf; s reasonable cause for the mspeumn.

10, Condemnation. The proceeds of any award or claim for darnn; cs, ‘direct or consequentinl, in connection with

nnation of other lakmg of any part of the Propecty, or for conveyance (lieu of condemnation, nre hereby nssigned
and shall be paid 10 Lender,”

. In Lhc event of a tolal tukmg of the Property, the proceeds shall, b’ npphul tw .hv sums secured by this Security Instrument,
whclher or hot lhcn duc, with, any excess paid to Borrawer. In the eveni ofa pu'(.m lukmg of the Property in which the
fair market vélue of the Pmpcny immedintély before the mktng, is cquul to or grenier Y the amount of the sums secured
by this Sccumy Instrumcm 1mmcdaalcly before the taking, unless Bofrower iind Lender onerwise agree in writing, the sums
secured’ by lhts Securlry Inslrumcnt ‘shail be reduced by the amount of the procgeds muliphizd by the following fraction:
(a), the tol} moum of the sums Secured 1mmcdmtely before the lakmg, dw:dud by (b) the fuis inarket value of the Property
u'nmedmte fore, the takmg ‘Any balance shail be paid to Borrower. In the event of a partialaiing of the Property in
which the fa murkei value of the Propery. immedialely before the tukmg is less than the amaunt of the sums secured im-
medmlcly beforc the tdkmg, uniéss Borrower and Lender otherwise agree in writing or unless appiicab.c low otherwise pro-
vides, the p roceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are then due.
Propeny .is ab.mdo'ned by’ "Borrower, ar if, after notice by’ Lender to Borrower that the cosagmnor offers to
1 or settle a clahm’ ‘for' ddmages, Borrower Tails to rcspond lo Lcndcr within 30 days after (he <ate the nolice
is given, Lende is aulhonzed 10 collcgt ‘and appty the proceeds, at is opnon, ‘either 10 restoration or repair orvhe Propeny

secured by’ this Sccunty Instrummt whéther or nol thcn due.

S 5 ender and Borrower otherwise agree in wnnng. any ‘application of proceeds to principal shall not extend
or pmlpom. 'the due date of the monthly puyments referred to in purngraphs 1 and 2 ar change the amount of such payments,
. ,Borrower Not Released;’ Forbearance By Lender Not'u Walver, Extension of the time for puyment or
mo-d:ﬁcat:nn"‘of amortization of the sums ‘secured by this Securily lnslrumcm granted by Lendef to any successor in ierest
of Borrower shall not opcrate o rLlcuse the hubllny of the original Borrower or Borrower's successors in interest, Lender
shnil nol be: reqmrcd to commcnce ‘proceedings ngainst any successor in interest or refuse 10 exiend time for pauyment or
sums secured by this Security [nstrument by reason of any demand made by the original
Bnrrcwcr or. Borrnwcr 5 succc in'interest, Any. forbearunce by ‘Lender i in exercising any right or remedy shall not be

a walver of or prccludc the Lxcrcu,c of any right o remedy.
12. . Suecessors. and Assigm ‘Bound; Joint und Several Ltnhmly Co-signers. The covenunts und agreements of
trumen? shall hind ﬂnd beneflit the successors und assigns of Lender und Borrower, snh;u.l to the provisions
Borrowcr s covcmmls and agru.mcnt'; shall be joint and several, Any Borrower who co-signs this Sccurity
| ut-does nol ex::cu!e the Note () is co-signing this Security Instrument only o martgage, grant and convey that
Horrowcr‘s m(ercst in the Propen 4 unpcr the lerms of thls Secuority Instrumcm. (b} is_not personally obligated to pay the
Sums sec 'ured by Lhns Secunty Ins ment; npd [c) agrccs that Lender’ und any othér Burmwcr may ugree to extend, modify,
forbear or, make nny accommodnuo: l'.'W:lh ‘regard fo the erms of this Secunly Instrisment or the Note without that Borrower’s

Fcrm 3014 QIIG (;mge 3 ofS pagc.s)
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LDAN #: 1-588057~51

22. Release. Upcn payment of o)l sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{cs)]
m Adjustable Rale Rider m Condominium Rider ] 1—-a Family Rider

{1 Graduated Payment Rider ] planned Unit Development Rider {1 Biweekly Payment Rider

(] Batloon Rider [] Ratc Improvement Rider {_] Second Home Rider

[:[ Other(s) [specify}
“BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any ride/(s) executed by Borrower and recorded with it.

Witnesses:

Seai
LTON 3S5¥ - 52~ |icly -Bo(rroe\?ez

Social Security Number

(Seal)

-Borrower

Social Security Number
(Seal)

-Borrower

Social Security Number
(Seal)

-Borrower

Sociil Security Number
{Space Below This Lise cor \\cksawlrdgren]

' STATE OF ILLINOIS, COOK County ss:

On this, the ’% day of OLCLMBER , 1991 . before

subscriber, the undersigned officer, personnlly appeared
DEBRA J. BRASELTON 3 Unmapr, e woman

knoWn to me (or satisfaciorily proven) to be the person(s) whose name IS subscribed to the within mctrument
and acknowledged that  SHE exccuted the same for the purposes herein coriajrad.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

My Commission expires:

. Wi -

TITLE OF OFFICER

ek r

This document was preparcd by:

KEVIN:G. ABERNETHY for LOFF!CML SEAL'-
GMAC Mortgage Corporation of PA Hehrya;;:!?f Norw
8360 OLD YORK ROAD ¥ Commigenyy |
ELKINS PARK , PA 19117 e mm

Lrew

Bk

ich
Stata of Winpis
N Expires 12/12/92

-

Form 1014 9/80 (page 5 af 5 pages}
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GMAC CIL-M 3/5-C Rev, 2/92
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—BRate Caps)
THIS FIXED/ADIUSTABLE RATE RIDER is made this 16th day of DECEMBER ,
19 921 , and is incorporated into and shall be deemed to wmend and supplement the Mortgage, Deed of Trust or
Security Deed ({the ‘‘Sccurity Instrumem’™) of the sume date given by the undersigned (the ''Borrower™) to
secure Borrower's Fixed/Adjustable Rate Note (the ‘“‘Note’") 1o GMAC MORTGAGE CORPORATION OF PA

(the ‘*Lender’’) of the sume date and covering the property described in the Security Instrumemt and localed at

420 WEST ALDINE #3013 s CHICAGO y IL 60657
{Property Acdddress)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION 1, COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further ovenant and agree as follows:
A, ADJUSTADBLF RATE AND MONTHLY PAYMENT CHANGES

The Note proviue: vor an initial fixed interest rate of 7.B75 %. The Nole provides for a change
in lhe' initial fixed raie, s follows:
4. ADJUSTABLE INTEXEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

“The initial fixed interest ratx 2wl puy will change on the first day of JANUARY
which is called the "*Change Date.”™

(B} The Index

At the Change Date, my interest rate (vi)l be based on an Index. The “*Index’’ is the weekly average yicld on United
States Treasury securities adjusted to a constar waperity of 10 years, as made available by the Federal Reserve Board. The
most recent Index figure available as ol the duie 5. days before the Change Date is called the *‘Current Index.’*

If the Index is no longer available, the Note Houlder w3l choose o new index that is based upon comparable information,
The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before the Change Date, the Note Holder will calcuiaie/my new imerest rate by adding

TWO :AND 375/1000 percenizse saintls) ( 2.375 %) tothe Cum:m
Index. The Note Holder will then round the result of this additics #o the nearest one-eighth of one percentage poml,,&,
(0.125%). Subject to the limit slated in Section 4(D) below, this rcanied amount will be my new interest rate until thev

Maturity Date.

The Note Holder will then determine the umount of the monthly payiaent that would be sufficient to repay the unﬁaid
principal that 1 am expected to owe at the Change Date in full on the Maturiyy’ Date at my new interest rate in suhmanually ,..
equal payments. The result of this calculation will be the new amount of my mupthly payment. N

(D) Limits on Interest Rate Change

The interest rate 1 am required to pay at the Change Date will not be greater ‘thay

which is called the ‘*Maximum Rate'’.

(E) Effective Date of Change

My new interest rate will become effective on the Change Daie, 1 will pay the amount <7’y new monthly paymcn‘h]
beginning on the first monthly payment dale afier the Change Date. N

(F) Notice of Change >

The Note Holder will deliver or mail to me o notice of any change in my interest rate and the amcoat of my monthly
payment before the effective date of any change. The notice will include information required by law tobe given me and
also the tite and telephone number of a person who will answer any question 1 may have regarding the notice.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Fixed/Adjusiable

Rate Rider.
ﬂ M%WJ (Seal)

DEBRA Je BIL{SELTON -Borrowst

{Seal)

-Borrower

(Seal)

-Bosrower

(Seal)

-Borrowar

MULYISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR THEASUHY——SInuIé Family—Funnia Mas Unlform Instrument Form 3178 11/9%
GMAC C MU-A3176-R 1/1.C 4/50 it (pae 1 of | page}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 16th  day of DECEMBER 1931
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus! or Security
Deed (the "Security Instrument”) of the same dale given by the undersigned (the "Borrawer”) to secure Borrower's

Noteto

GMAC MORTGAGE CORPORATION OF FA
_ (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

420 WEST Z.L1INE #3403 CHICAGO IL 60657 ¢

|Propenty Address} o
'The Property inclutics @ unit in, together with an undivided interest in the common clements of, a condominfiih

project known as: 1
424 'A. ALDINE CONDOMINIUMS o
[Name of Condominium Projeci] ; F
(the "Condominium Project”). Ii-tie owners association or other entity which acts for the Condominium Pru)nct
(the “Owners Association") holds tillr 10 property for the benefit or use of its members or sharcholers,” the
Property also includes Borrower's imtarasi-in the Owners-Association and' the uses, proceeds and benefits: of
Borrower's interest.

CONDOMINIUM COVENANTS. In addeion 1o the covenants and agreements made in the Sccumy
Instrument, Borrower and Lender further covenant and 2gvee as follows:

A. Condominium Obligations, Borrower shall purform all of Borrower's obligations under  the
Condominium Project’s Constituent Documents, The "Ceas tuent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (n) by-] ¢w' T m) code of regu!auonS‘ and (iv).other equivalent
documents, Borrower shall promptly pay, when due, all’ ducs and ¢€'&‘;¢mcnm imposed | pur‘;uam to the Constituent
Documcms

.. B, Hazard Insurance.  So long as the Owners Association maintzia:, with a generally accepted insurance
camcr, a;"master” or "blanket” policy on-the Condominium: Project which i3 satisfactory ‘10 Lender- and:-which
provides insurance coverage in the amounis, for the pcriods. and ngainst the harards Lender requires, including fire
and hazards included within:the term “cxtended coverage,” then:

e .. (i) Lender waives the-provision in Uniform: Coyenant: 2 for thc mur; thy oaymcm o Lcndcr of the
lycarly prcmmm installmentg for huzard insurance onthe Property; and: -
- -+ (ii) Borrower's obligation under Uniform Covenant; §:to mnmuum hazard insaranze cnvcragc on the
Propcny is deemed satisfied (o the extent that the required coverage is provided: by. the Owners Ass0ziation policy.
- Borrower shall give Lender prompt notice of any Iapse in required hazard insurance coverage:
In the event of a distribution.of hazard insurance proceeds inlieu of-restoration or repair followng 2.loss lo the
' Property;-whether to the unit or 1o common clements, any proceeds payable o Borrower are hereby assigned and
shall be paid 1o Lender for application 1o the sums secured: by the Security Instrument, with any excess paid o (£
Borrower: p

C. Public Liability Insurance.  Borrower shall take such--actions. as may be reasonablc to insure that the )
Owners.:Association mainlains a public. habllny insurance pol:cy ncccplnblc in form amoum‘ and cxtcm of &)
coveragen Lender, - ]

D. Candemnamn. .The procecds of any award or clalm for dumages, dlreu or conscguential; payablc 10 ¢
Borrower in connection: wnh any condcmnauon or othcr lakmgiof all or any pan of the Propcny, whether of the 5

B R R Lo
HULTISTATE CONDOHlNIUH HIDER Singlo Family - Fannie MulFreddIu Mlc UN!FOHM INSTRUMENT
Bwe oo . © .. Pagetelzi i - e Farm
q-l (atomy - VWP MORTGAGE FORMS - (313]205.9100° (B00J62 7207 " . " Iniiailgg
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