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Hon;e Equity Loan Mortgage

THIS MORTGAGE ("Securlty Instrument”) Is givert on __ DECEMBER 17 , 1991 . The mortgagor
{8 JAMES J. VALENTINE, JR. AND JUDITH G. VALENTINE
("Borrower”).

This Security instrument is given to _The rirst National Bank of Chicago .
which Isa _National Bank organized and existing under the laws of the United States of America,
whose address Is_ One Firet Natjonal Plaza, Chicago _, illinois 60670 (“Lender”). Borrower owes
Lender the principal sum of _THIRTY-NINE THOUSAND FOUR HUNDRED AND NO/100

Doliars (U.S. $ ____ 39.400.00 _). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly paymants, with the full debt. if not paid earlier, due and
payable on 01/05/99 . This Securlty Instrumem secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, axtenslons and modiications; (b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
{c} the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located In__ ___Cook ____ County, flinols:
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COOK COQUNTY RECUROER

Permanent Tax Number: 17-10-401-005-1%0%, ,
which has the address of 155 HARBOR DRIVE 33702 CHICAGO
lincis 60601  ("Property Address”):

TOGETHER WITH alf the improvements now or hereafter e ected on the property, and ail easements, rights,

apputtenances, rents, royalties, mineral, oll and gas rights and z#ofits, water rights and stock and all fixtures
now or hereafter & part of the property. All replacements and addit'ons shall also be covered by this Securlty

instrument. All of the faregoing Is referred to in this Security 'nstrumunt as’the "Property”.

Qe TITLE SERVICES &

916857949

BORROWER COVENANTS that Borrower is lawfully selsed of the estate Miaraby convayed and has the right
to mortgage, grant and convey the Property and that the Property is unencur-narad, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against ali cla'ms and demands,

subject to any encumbrances of record. There Is a prior mortgage from Borrowea’t IHE NORTMERM JRUST CO.
dated 077127771 and recorded with the _COOF._ . County Recorder of

Deeds on 28/08/77  ag document number__ 29348585 . ("Prior Mortgage”).

THIS SECURITY INSTRUMENT combines uhliform covenantis for national use and non-aniform covenants
with limited variations by jurisdiction to constitute a security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when
due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, al s option may require Borrower to pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds’) equal to one-twelfth
of: (a) yeary taxs3s and a3sessments which may attain g.orty over this Securlty instrument; (b} yeary leasahaid
payments of ground rents on the Property, #f any, (c¢) yearly hazard insurance jpwemliums; and (d} ysarly
mortgage insurance premlums, If any. These itams are called "escrow items.” Lendar may estimate the Funds
due on the basia of current data and reasonable estimates of future escrow tems.

The Funds shall be hald In an institution the deposits or accounts of which are insured or guaramsed by a
fedaral or state agency {including Lender if Lerder is such an institution). Lender shall apply the Funds ta pay
the escrow ilems. Lender may not charge for holding and applying the Funds, analyzing the accoum or
verifying the esctow Rems, uniess Lender pays Borrrower interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Uniess an agresement is made or applicable law requires intersst to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Boitower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which sach debit
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security
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if the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of tha escrow Htems, shall exceed the amoun required to pay the escrow tems when due, the
excess shall be, at Borrower's option, elther promptly repaid to Borrower or credited to Bormower on monthly
payments of Funds. If the amount of the Funds held by Lender is not sufficlent to pay the escrow ftems when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender,

Upon payment in full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If under paragraph 19 the Property is sold or acquited by Lender, Lender
shall appty, no later than immediataly prior to the sale of the Property of its acquisttion by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, alt payments recetved by Lender
under paragraph 1 and 2 shall be appiied: first, 10 actrued inerest; second, to past due insurance; third, to current
billed insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilied insurance.

4. Charges; Uens. Borrower shalt pay all taxas, assessments, charges, fines and Impositions antributable to
the Property which may aftaln priorty over this Security Instrument, and isasehold payments or ground rems. #
any. Borrower s/ial_oay these obiigations In the manner provided in paragraph 2, or ¥ not paid in that manner,
Borrower shail pay tham on time directly to the person owed payment. Borrower shalli promptty turiish to Lander
all notices of amount” to be paid under this paragraph. if Borrower makes these paymens directly, Borrower shall
promptly furnish to Lend 7 i sceipts evidencing the payments.

Borrower shall promy:h aischarge any lien which has priomty over this Security Instrument except for the Prior
Mortgage uniess Borrower: {4) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptabie 10 Lender; (b} con zsts in good falth the llen by, or defends apainst artorcemant of the lien in, legal
proceedings which in the Lendler's Op'nion operate to prevent the enforcement of the tien or forfelture of any dart of
the Property; or (c} secures from his Folder of the lien an agreement satistactory to Lender subordinating the fien
to this Security Instrument. If Lender det~.ivines that any part of the Property is subject to a lien which may attatn
priority aver this Security Instrument exc spt or the Prior Mortgage. Lender may give Borrower a notice identitying
the llen. Borrower shall satisfy the tien or taka Unve or more of the actions set forth above with 10 days of the giving
of ncAlce.

5. Hazard insursnce. Borrower shall ke ihe improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuled within the term “extended coverage” ar«d any other hazards
for which Lender requires insurance. This insurance 7nas be maintained in the amounts and for the periods that
Lender requires. The insurance carrer providing the (nsurance shalt be chosen by Borrower subject to Lender’'s
approval which shall not be unreasonably withheid.

A4 Ingurance pdlicies and renewafs shall be acceptac’s 1o Lender and shall include a standari morigage
clause. Lender shall have the rigiht to hold the policies and reavwals. If Lender requires, Borrower shall promptly
give to Lender all receipts of pakd premiums and renewat notices 17, the event of loss, Borrower shalt give prompt
notice to the Insurance carrier and Lender. Lender may make proc{ (4 loss if not made promptly by Borrower.

Uniass Lender and Borrower otherwise agres in writing, insuranice prooeeds shall be applied to restoration or
repair of tha Property damaged, #f the restoration or repait s economically {easible and Lender’s security is not
iessened. If the restoration or repair is not economically feasible or Leiwlar's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securlty Insirurient, whether or not then due, with
any excess pald to Borrower. 1t Borrower abandons the Property, of does not g1sv er within 30 days a notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may Coilact the insurance proceeds.
Lender may use the proceeds to repalr or restore the Property or to pay sums securec Ly this Security Instrument,
whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any applicetion of procecds 10 principa! shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph 1 and 220 (nange the amount
of the payments. If under paragraph 2G the Property is acquired by Lender, Borrower's righi 10 any insurance
policles and proceeds resulting from darnage 10 the Property prior to the acquisition shall pass ‘v Lender to the
exient of the sums secured by this Security Instrument immediately priot to the acquisftion.

4. Preservation and Maintenance of Property; Leaseholds. Botrower shall not destroy. ‘damage of
substantialty change the Property, allow the Property to deterlorate or commit waste. If this Security instr iment is
on ieasshold, Borrower shall comply with the provisions of the lease, and f Borrower acquires fee titie o the
Property, the leasehold and fee title shall not merge uniess Lander agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower falls to perform the
covenants and agreements comtained In this Securtty instrumemt, or thers is a legal procesding that may
significantly affect Lender's rights In the Property (such as proceeding in bankruptcy. probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lender's rights in the Property. Lender's actions may include peying any sums secured by a lien
which has priority over this Security Instrument, appearing in coutt, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do 80,

Any amounts disbursad by Lendar under this paragraph 7 shall become additional debt ot Botrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear imerest from the date of disbursement at the Note rate and shall be payabila, with interest, upon notice from
Lender to Borrowet requesting payment.

if Lender required mortgage insurance as a condition of making the loan secured by this Security instrument,
Bommrower shall pay the premiums required to maintain tha insurance in effect untd such time as the requiremant for
the Insurance terminates in accordance with Borrower's and Lendar's written agreement or applicable law.

8. inspection. Lender or ks agerd may make reasonabie sntries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or priof to an Inspection specifying reasonable cause for the

inspection. 2
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9. Condemnation. The proceads of any award or clalm for damages, direct or consequentlal, in
connection with any condemnation or other taking of any part of the Property, of for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Boirowet. In the event of a partial taking
of the Property, unless Borrower and Lendet otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property
Immadiately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrowsr, or ¥, after notice by Lender to Borrowsr that the condemnor |
offers to make an award or seftie a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

due.

Unless nonder and Borrower otherwise agree In writing, any application of proceeds to principal shail not
axtend or poripone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such ps yments,

10. Borrower do! Released; Forbearance By Lender Not a Waiver. E£xtansion of 1he time for payment or
modification of amo l2ation of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest cf F.Grrower shall not operate to release the liability of the original Barrower or Borrower's
successors in interest. l.arder shall nol be required to commence proceedings agalnst any successor in
imerast or refuse to externv--ume for payment or otherwise modify amottization of the sums secured by this
Security Instrument by reason i any demand made by the original Borrower or Borrawet's successors In
imerest. Any forbearance by Loz, in exercising any right or remedy shall not be a walver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint angd Several Liabllity; Co-signers. The covenants and
agreements of this Securlty Instrumeiit-shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of pari:aph 17. Borrower's covenants and agreerments shall be joint and
several. Any Borrower who co-signs this Sacurity Instrumant but does not execute the Note: (a) is co-signing
this Securlty Instrument only to mortgage, grunt and convey that Borrower's interest in the praparty under the
terms of this Security Instrument; (b) Is not persinally obligated to pay the sums secured by this Security
instrument; and {c) agrees that Lender and any other Borrower may agree to extend. inodify, forbear or make

any accommodations with regard 10 the terms of this Se curity Instrument or the Note without that Borrower's m

consent. )
12. Loan Charges. !f the loan secured by this Secuniy 'istrument Is subject to a law which sets maximum

loan charges, and that (aw Is firally interpreted so that the 'irZrest or other {ocan charges collacted or to be -

coltected in connection with the loan exceed the permitted “mite, then: (a) any such ioan charge shall be &L

reduced by the amount necessary to reduce the charge toine pe-mitted limit; and (b) any sums already ¥

collected from Borrower which exceeded permitted limits wili be refinde to Borrower. Lender may choose to E;

make this refund by reducing the principal ovwved under the Note or by-muking a direct payment to Borrower. i
a refund reduces principal, the reduction will be treated as a partial prepa iyt without any prepayment charge
under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiration ci appiicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceable acciadling to its terms, Lender, at
its option, may require immediate payment In full of ail sums securad by this Sacurity Instrument and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, Linde- shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be givar by delivering it or
by maliing It by first class mall unless applicable law requires use of ancther method. Tra notice shall be
directed to the Property Address or any other address Borrower designates by notice to LendorAny notice to
Lender shall be given by first class mall to Lender's address stated herein or any other sduress Lender
designates by notice to Borrower. Any notice provided for in this Security instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law of
the Juriadiction In which the Property is focated. In the evant that any provision of clause of this Security
Instrument or the Note conflicis with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the

provisions of this Security instrument and the Note are declared to Lo jeveraie.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Security

tnstrument.

17. Tranater of the Praperty or & Beneficial Imtarest in Borrower. !f all or any part of the Property or any
interast in it is sold or transferred (or if a beneticial interest in Borrowar is sold or transferred and Borrower is not
a natural person) without Lender's prior writtan consent, Lender may, at its option, require Immediate payment
in full of aN sums secured by this Security Instrument. However, this option shail not be sxercised by Lender i
exercizse is prohibked by federal law as of the date of this Security instrument.

If Lendier exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maled within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may irnvoke any remedies permittad by this Security instrumem without further notice or demand

on Borrower.
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other
period as apnlicable law may spectfy for reinstatement) before sale of the Property pursuant 10 any power of aale
comained In this Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securlty tnstrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements, (c} pays afl
expenses incurred In enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ tees;
and {d) takes such acilon s Lender may reasonahly require 10 assute that the tien of this Security instrument,
Lender’'s rights in the Property and Borrower's obligation ta pay the sums secured by thig Security Instrument shall
continue unchanged. Upon reinstatament by Borrower, this Secutity Instrument and the obligations secured hereby
shall rerain fully efflective as Is no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceteration under paragraphs 13 or 17.
19. No Defaults. The Borrower shall not be in default of any provision ot the Prior Morigage or any other

mortgage securad by the Property.

NON UNI OBM COVENANTS. Borrower and Lander further covenant and agree as follows:

20. Accelera’’nn; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but it prior to acceleration under paragraphs 13
and 17 unless applesta law provides otherwise). The notice shall specity. (a) the detault; (b) the action roquired 10
cure the default; (¢c) 4 dr.ce. not less than 30 days from the date the notice is given 10 Borrower, by which the default
must be cured; and (d) tiet falure to cure the default on or before the date specified in the notice may result in
accelaration of the sums eaci ed by this Securty Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall iuater Inform Borrower of the right to reinstate after acceleration and the right to assen
in the foreciosure proceeding e non-existence of a default or any cther defense of Borrower to acceleration and
foreciosure. If the default Is not cuec on or belore the date specified in the notice, Lender at s option may require
immediate payment in full ¢t aill suras sacured by this Security Instrumem without turther demand and may
foreciose this Securlty Instrument by judiZia ofoceeding. Lender shali be entitied to collect all expenses Incurred in
pursuing the remedies provided In this peragraph 20, including, but not limited to, reasonable attormneys’ fees and
costs of title evidence.

21. Lender In Possession. Upon accelersiion inder paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redarintion following judicial sale, Lender (in person, by agernt or by
Judiclally appointed recetver) shall be entitfed to e tter 1:non, takir possession of and manage the Property and lo
collect the rents of the Property including those past/due. Any rents collected by Lendaer of the receiver shall be
applied first to payment of the costs of managemem of che Property and collection of rents, including, but not
Hmited to, recetver's fees. premlums on receiver's bonGs ~.nd reasonable attomeys' fees. and then to the sums

secured by this Security Instrumant.
22. Reiease. Upon payment of all sums secured by this Sociinty Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any reroriation costs.

23. Walver of Homestead. Borrower watves ail right of homestr24 exemption in the Property.

24. Riders to this Security instrument. If one or more riders are excuted by Bormower and recorded together
with this Security Instrument, the covenants and agreements of each su:h ridor shall be incorporated into and shall
amend and supplement the covenanms and agreements of this Securlty Ins*.1ment as i the rider (s) were a part of

this Securlty Instrument.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenarnts contained in this Securfty
In any rider(s} executed by Borrower ang recor?ed xmh the Security ‘rsirurrent.
)
' N

This Document Prepared By: veronica Rhodés
Equity Credit Conter, The First Netional Benk of Chicago, Suite 0482, Chicego, 1L 60670

[t Betow This Line For Acknowiegiment}
STATE OF ILLINOIS, &’glc, fe iy County ss:

; 7
1, Qﬁ:ff—«-» 291 L3:’9/‘-4-"’—"22@).ar‘ak:\tary Public In and for said county and state, do horeby

certify that JAMES J. VALENTINE, JR. AMD JUDITH G. VALENTIME

personally known to me to be the same person(s} whose name(s) is (are) subsc o the foregQoing instmmem'.
- signed and

appeared before me this day In son, and acknowledged that ~
delivered the said instrument a‘s’ﬁ free and voluntary act, for the uses and pusposes therain set forth.
@ , oy
Given under my hand and official seal, this __/ IZ‘IL day of . igu . N P ,
. e T D g
w Commisonsoken. /2. 2 7.5~ e 305\ e I\ ecdle
{  LORNA M FRIEDEL : >
weagay bEEMC SIATE Notary Public

FHBCEOA®.C.O1FD . My COMBISSION T
R By 3
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- ' LEGAL DESCRIPTIONt

Unit _ 3102 in.Harbar.nriJﬁ cﬂndaminfum.:a:‘ﬂelfneated on the
survey plat of that certain parcel of real estate (hereinafter
, Called "parcel™)} of Lots 1 and 2 in Block 2 in Harbor Point

Unit Wo. 1, being a subdivision of part of the lands lying east

' 02 and adjoining that part of the Southwest fractional guarter
of fractional Section 10, Township 39 North, Range 14 East of
the Third Principal Meridian included withln Fort Dearborn

. Addition to Chicago, being tle whole of the Southwest fractional
Quarter of Section 10, Township 39 North, Range l4 East of the
Third Crincipal Meridian, touether with all of the land, property,
and space occupied by those jarts of ball, caisson, caisson cap
and column lots 1-A, 1-B, 1-{, 2-A, 2-B, 2-C, 3-A, 31-B, 3-C, 4-),
4~B, 4-C, 5-A, 5~F, 5-C, 6=A, 6-B, 6+C, 7=A, 7-B, 7-C, B=A, B-B,
8~C, 9~A, 9-B, 9-C, M-LA, an¢ MA-LA, or parts thereof, as said
lots are depicted, enumerated, and defined on said Plat of Harbor
Point Unit Ho, 1, falling within the boundaries, projected verticall
upward and downwzsd of said Lot 1 in Block 2 aforesald, and lying
dbove the upper surface of the land, property, and sgpace to be

dedicated and conveysd to the City of Chicago for utility purposes,
which survey is attached to the Daclaration of Condominium Ownership

and of Easements, Restyictions, Covenants, and Bylaws for the
155 Harbor Drive Condorinjium Association made hy Chicago Title
and Trust Company as Trustes under Trust Hlo. 58912, recorded
in the office of the Recorder of Deads of Cook County,
Illinois, as Documert No. 22337651 (said Declaration havina
been amended by First Amendment thereto recorded in the office
of the Recorder of Deeds of Cook County, Illinois, as Document
NO. 22935634 and as amended from tims to time)s together with
an undivided ,13935 4 inte-est in sald parcel (excepting from
3aid parcel all of the property and space comprising a8ll of
the units thereoft as defined and pet forth in said Declaration,
as amended as aforesaid, and survey).

1657942

Mertgagor also hereby granta to Mortgages, lts smuccessors and
48s51gns, As rights and easements appurtenant to the above described
real estate, the rights and easements for tha benefiit of said
property set forth in tha aforementioned Declaration recorded as
Document 229315652 and as amended by Document 22935654 and in the
Plat of Harbor Poinr% Unit No. 1 Subdivision recorded as Document
22915649 and in the Declaration of Covenants, Conditiona, Restrictions
and Eascments for the Harbor Point Property Owners' Amsociation
recorded as Document 2293565 and as smendad by Deocument 22935652,
ard party of the first part reserves to itrelf, its successors and
assigns, the rights and easemants set forth in said Declarations

and Plat for the benefit of :he remsining property described therein.
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THIS CONDOMINIUM RIDER is made this __ 17TH day of DECEMBER .18 91 , and is incorporated into and shalt be
destred 1o amend and supplement that certain Morigage (the “Securiy Instrument) dated of sven date herewith, given by the
undmignod(tho"Mong.oor’)toomrcMongaqorsommundumuumtnEqunyctodnUmAgmt.dmdo!mum
herewith, between Mortgagor and __The First Nationa) Bapnk of chiceqo
{the "Lendier’) and covering the propery described in the Security Instrument and located &t
CHICAGO, IL. 60601 (the "Property’).

The Property inclucies 8 uni In, together with an undiviced interest in the common siements of, a condominium project known &8
N {the *Condominium Project’).

3102 IN HARBOR DRIVE CONDO
Ifﬂnowmuoodlionwmmkyhhidﬂmbfmcauomimumﬁqu(ﬂn‘wmvmmmmhmw
umdmmamm,mwmmmwmsimwmmmm.lnthoulu,prooudund

henefits of Mortgagor's interest.

CONDOMINIUM COVENAMTS. In addition to the covenants and agresments made in the Security instrument, Mortgagor and Lender
further covenant and agree ‘4 ‘oliows:

A. Assessments. Mortgagor sh niomptly pay, when due, ali assessments imposed by the Association pursuant to the provisions of
the Declaration, by-lawa, code of resuis*ions and any other equivaient documents (the “Constituent Documentu®) of the Condominium
Project,

B. Hazard insurance. So long as the Associatun naintains, with a generally accepted insurance carrier, a *master’, "bianket’, or similar
such poiicy on the Condominium Project, which puiky provides insurance coverage against fire, hazards included whhin the term
“extended coverage”, and such other hazards as Lender may requice, and in such amounts and for such periods as Lencler may require,
tha Mongagor's obligation under the Security Instrumeat 0. maintain hazard insurance coverage on the Propery is desmed satiafied.

Mongagor shall give Lender prompt notice of any lapse in tb nazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in liu ot restoration or repair following a ioss to the Property, whether to
the unit of 1o common elements, any such procseds payable to Wonjagor are hereby assigned and shail be paid to Lender for
application to the sums secured by the Security Instrumen, with the axce? s, If any, paid to Mortgagor.
C. Lendors Prior Consent. Mortgagor shall not, except after notica to Lends. and with Lender's prior written consent, partition or
subdivide the Proparty or consent to:

() the abandonment or termination of the Condominium Project, except for abandonmenyt 07 terminztion provided by law in the case of
substantisl destruction by fire or Other casualty or in the case of a taking by condemnation w urinent domain;

(i) any materia amendment 1o the Constituent Documents, including, but not limited to, any amndment which woukd change the
percentage intersets of the unit owners in the Condominium Project; of

(i) the efectustion of any decision by the Association to terminate professional management and assurma “if management of the
Condominium Project.

D. Easements. Mortgagor also hereby grants to the Lender, its successors and assigns, a3 rights and easements zppurtenant to the
Property, the rights and easerments for the benefit of said Property sat forth in the Constituent Documents.

The Sscurlty instrument is subject to alf rights, sasements, covenants, conditions, restrictions and reservations cortained in the
Coratituent Documents the same aa though the provisions of the Constituent Documents were recited and stipulated at length herein.

E. Remedies. If Mongagor breaches Mortgagor's covenants and agreements hereunder, including the covenant to pay when due
condominium assessmaents, then Lender may invoke any remedies provided under the Security Inatrument.
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