: aﬁpurtenances and rents all of which shal} be deemed to be and remuin.a part of, the property covered by this Mortgage:

UNOFFICIAL fdbfd¥orrae

JFIRST. NATTONAL. BANK ,IN.DEKALR .

(Nume)

141 W LINCOLN, HNY. DEKALB. IL &0115,
(Address)

MORTGAGE

R E S HPMREES

.. THISMORTGAGE ismade this 17TH, . ... dayol DECEMBER. .. .. .00ttt it aine e ,
191 . ., between the Morq,ngnr. RQBERI' S STAVRAKAS. AND MARTANNA C .STAVRAKAS, HUSBAND. AND.
WIFE, ... .. P . (herein "Borrower™), and the Mortgagee. FIRST .NATIONAL BANK.IN.....
DERALB ................ e e e e e e . & corporation organized and
existing- underthe iaws of 'IEE UNI:L'ED STATES DE AMERTICA .......ivieiinininrenens e R
.’_whoseaddressm 241 W LINCOLN .HY., DEKALB, . IL . .6011.3. e e e e e e e

WHERLAS Borrawer is mdcbtcd to Lender in the principatsum of U.S. 3 . .6,458.40 ... ... ... .. .....,
which indebtedess is evidenced by Borrower's note dated . DECEMBER .17, L1991, ... and extensions and renewals
then:cl {here o ote™), prov iding for monthty instaliments of prmupal and interzsi, \mh the balance of indebtedness,

_“‘1Fn0t soonerp" idydue and pnyableon Dmm A5,.1994: 0L, b

To S[ toieader the rcpaymem of the indebtedness evidenced by 1he Nulc with interest thereon: the Pymeny
~of all olher sums withiraarest thereon, advanced in accordance herewith to protect the security of this Mortgage: nnd
--lthe pcrformance of the covern anis and agreements of Borrower herein contained, Borrowcr does hereby mortgage, grant

_-and conyey to'Lender the follewing described property located inthe Countyof COOK... ... ... ... ..., State of
Sllinois: . ¢

LOT 31 IN PARK RIDGE BOWARD
CENJEIRS[JBDIVISIONOF'H]EEAE'E‘ 2/3 OE"IHEEASTBOA(RESOFTHEWESI‘I/Q OF THE
"SOUTHEAST. 1/4 OF SECTION 27, TORNZHIF 41 NORTH, RANGE 12 LYING EAST OF THE 3RD
‘PRINC.'IPAL ME‘RIDIAN IN COOK COUNTY ~ ILI.INOIS.

9;887“98

GEFT-01 RECURDING
o THRRED TRAN %éH4l 12/27/91 ]»3!‘5
“ 4402 4 K me- l— &7

. CODK COUNTY RECORDER

|Straet| : tiy]

Cuveeinevevs .. (herein " Property Addiess™):
ilwl:ade]

;_.TDGE’!‘HER ‘with-all_the improvements now or hereafier .erecicd on the property. and all casements, - rights.

966.’.9916_

and all. of the Foregoing, together with-suid property (or the leaschold estate if this Mortgage is on a leaschold} are
hcremaher referred to as the * Property.™

: Borrower: caovenants that Borrower is lawfully svised of lhe LStﬂ[L hereby conveyed and-has the right to morigage,

grant and convey the Property, and that the Property is unencumbered .except for encumbrances of record. Borrower

covennn ts,t !

at-Borrower warrants and will defend generally thé title to the Propc.rty against all claims and demands,

Ty mbrances of rccord

il;LINUIS-—sEcq&u"MDRTGAGE+—wao—an/rHLne UNIFOAM INSTRUMENT]:

Farm 3814

. Glowd, MN 56302 1/86 SMD-IL
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10. Borrower Noi Hel 3 ¢ for Pa ment or modifica-

tion of amortization .;fm m E su ssolfin ibkerest of Borrower
shall nol operale (o releass, in any munner, lliu linlnl ty of the original F nrmwer mld Borrower's suceessors in inleresi,

 Lender shall not Le required 1o vomiience proceedings agalnst sieh sugveasor oF refuse o exlemi e for
paymeni or olherwise modify amortization of the sums secured by thls Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in cxercising any right or remedy
heresunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Soicessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shail inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {n) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (b} s
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard 10 the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing thay Borrower or modifying this Mortgage as to that

. Bdmwer s interest in the Property.
12, Notice. Except for any notice required under applicable Jaw 1o be given in another manner, {a} any notice to
‘-'Borrower prowded for in this Mortgage shall’ be given by delivering it of by mailing such notice by certified mail
addressed to Borrower at the Pmpz.rly Address or ot such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified inail 1o Lender’s address stated herein or 10
such other adices: as Lender may designnte by notice to Borrewer as provided herein, Any notice provided for in this
Mortgage shatl be “ocemed to have been given to Borrower or. Lender when g:ven in the manner designated hercin.

48713, Governling s wy Severabillty. The state and’ lodal laws’ nppiicab]e t6 thiz ‘Mortgage shail be the laws of ‘the

jurisdiction in whicii'(}c Property is located. The for:,gomg sentence shall not limit the applicability of Federal luw to

this Mortgage, In the cvcpi-that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not sffect ochel orovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end tae covisions of this Mortgage and the Note are declared to be severable, As used herein,

“costs”, expenses’” and “‘attorirys’ fees' include all sums to the extent not prohibited by applieable law or Hmited

. herein.
14. Berrower’s Copy. Borrower sha!’ be furnisfied a conformed copy of the Note and of this Mortgage a¢ the time of

execution or after.recordation hereof.

18, Rehabliltallon Loan Agreement. ‘Sortower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, 1mprovemen! repair, or other loan agreera=ni which Borrower enters into witly Lender: Lender, at Lender’s option,
may require Borrower to execute and deliver/to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower mtay hiive against parties who supply labor, materials or services in connection

' with improvements made to the Property.
16. Transfer of the Property or a Beneficial Interest.!> Borrower, If all or any part of the Property or any interest

in it is sold or transferred (or il a beneficial interest in/Bor,ower is sold or transferred and Borrower is not a natura)

person) without Lender’s prior written consent, Lendernzy, al its option, require immediate payment in full of alj
IS sERired by Thils Mortgage - HOWEver; thiy "option”shull  put-be- exercised by -renderif-exercise s prohibited by

RIS st

‘federal law as of the date of this Mortgage.
If Lender: exercises: this option, Lender shall give Borrowes rat ce of aceeleration. The notice shalt provide o

iod of not less than 30 days from the date the notice is delivered'o” maifed within which Borrower must pay all sums

pel
secured by this Mortgage. If Borrower fails 1o pay these sums prior (= ihe expiration of this period, Lender may in-

voke any remzdies permitted by this Mortgage without further notice oraemand on Borrower,

NON. UanORM COVUNANTS, Borrower ind Lendes Furiher covennnt und sgree ns Falows:

17. Acceleration; Remedies. Except ms provided in parsgraph 16 herecf uppon Borrower's breach of any vove.
nant or agreement of Borrower in this Mortgage, including the covenanis to psy »/hen due any vums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in 7 ==~praph 12 hereof apecifying: (1)
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days fror the date the notice is malled
to Borrower, by which such breacl: must be cured; and {4) that fallure 1o cure such breach on or before the date specified
In the notice may result in aeceleration of the sums sccured by this Mortgage, foreclosure b; judicial procceding, nnd
sule of the Property. The notice shall further inform Borrower of the rlght to reinstate after aceel retlon and the right to
asserti In the foreclosure proceeding the nonexistence of a default or any other defense of Borroyer (o.accelerativn und
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at ‘wearder’s option, may
declare all of the sums secured by this Mortgage to be Immedialely due and payabie without furthel demand and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding AV expenses of
foreclosure, inclnding, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right 1o Reinstate. Notwithstanding Lender’s acecleration of the sums seeured by this Moarigage
" due to Borrower's breach, Borrower shall have the right 1o have any procecdings begun by Lender to enforee this Mort-
gage dsseontmued at any time prior toentry of a judgment enforcing this Mortgageif: (a) Borrower pays Lender all sums
which wouldibe then due under this Mortgage and the Note had.no acceleration occurred; (b) Borrower. cures all
breaches of any other covenants or agreements of Borrower cont ained in this Moartgage: {c} Barrower pays all reasonable
- expenses incarred by Lender in enforcmg the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as prov:dcd in paragraph 17 hereof, mcludmg. ‘but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such ncnon as -Lender may rcnsonably requir(. to assure that the lien of this Mortgage,

. Lender’s interest in the Properiy and Barrower's abligation to pay the sums seeyrcd by this Mortgage shall continue
ummpatred ;Upon such paymeni and cure by Borrawer, this Mnrtgag; and the obligations secured hereby shall remain
in full force and.effect as if no acceieration had occurred.

. 9. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lcnder the renis of the Property, provided that Borrower shall, prior to acceleralion under paragraph 17 hereofl or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

.- . Upan acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recciver appomted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Pmperty mclu ing those past due. All rents collected by the receiver shall be applled first 1o payment of the costs of
management { of the Property and collection of rents, inctuding, but'not limited to, receiver's fees, prcm:ums on receiver’s
bonds and rcasonable attorneys’ fees, and then to the sums secired by this Mortgage. The receiver shall be liable to

TL35%0
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