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RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
1900 BAST GOLF ROAD-SUITE L-10
SCHAUMBURG, TLLINOIS 60173

ATTENTION: MARLENE SAwYERl\pm»meihhlmelnr Recarding Data] -

MORTGAGE

296496-1

THIS MORTGAGE ("Secariy lustrument™) is given on - DECEMBER 20, 1991 . The mortgagor is
JAMES R. SCHWIND
AND JACQUELINE M. SCHWIND, HUSBAND AND WIPE

(*Borrower™). This Security Instrument is givea tn
THE TALMAN HOME FEDERAI SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the linws of UNITEL-STATES OF AMERICA . und whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 {Lender™). Bosrower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAND TWO HUNECRAD

AND 00/100 Dollars (1.8, $ 135,200.00 ),
This debt is evidenced by RBorower's note dated the sume date as this Security Tnstrament ("Note™), which provides for
monthly payments. with the Tull debt, if not paid eaelicr, due snd payable on ~J7NUARY 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced wy (b Note, with interest, and ull nnvwnlw
extensions and modifications of the Note; (h) the payment of all other sums, with Tnt=est, advinced under paragraph 7 to
protect the seciirity of this Security Instaunent; and (c) the pertormance of Borrower's covitnnts sid agresmwents umber this
Security Instrument and the Nuote. For this purpase, Borrower does herehy mortguge, grant and consey 1o Lender the following
described property fucated'ine COOK County, Hlinois:
LOT 2 IN MCQUIRE AND ORR'S SECOND ADDITION TO ROGERS PARK Tl -SECTICN

2%, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL IGGRIDIAN,

IN COOK COUNTY, ILLINOIS.
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which has the address of 2725 WEST CHASE, CHICAGO Streey, City ,
[Hlinois 60645 " ("Praperty Adidress™);
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Property insured aguinst loss hy fire, hazasds meluded within arm [extdpded. covepngeundbny@ther huzards, mcluding
floods or foading, for which Lender requires insurance. “This insurance shall be maintiined in the amounts and for the perinds
that Lender requuires. The nsuranct carner provading the msurmee shall he chosen by Boerower subpect 16 Lender's approval
which shall not be unrcasonably withhekl. 1t Borrower fmlts to mmntam covernge deseribed above, Lender may, at Lender's
option, chtain coveruge to protect Lender's nghts in the Property in accordance with pirugraph 7.
All insurance policies and renewals shall be sceeptable to Lender and shall inclide o standard mortgage clanse. Lender

shall have the right to hold the policies und renewals. 1t Lenrder roguires, Borrower shall promptly give to Lender sl roceipis of

paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance careier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower othsrwise agree in weating, insurunce procecds shall be applied to restoration or repair of the
Property damaged, if the restorstion or repair 1s economically feasible and Lenders security s not lexsaned. 1 the restoration or
repair is not sconomically feasible or Londer's security would be lossened, the insurance proceeds shall be applied 1o the sums
secured by this Sscunity Instrument, whether or not then due, with any vxcess puid to Borrower. If Borrowor nhandons the
Property, or does not wnswer within 30 days a notice from Lender that the insurance carrier has offered to settlo o clam, then
Lender may collecs the insurance proceeds. Lender may use the procoeds to repair or restore the Proporty or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendor urd Borrower oltherwise agree i writing, any appheation of proceeds to principal shidl not extend or
postpone the due date <! 25 monthly puyments referred to in parageaphs | and 2 or change the amount of the payments. I
under paragraph 21 the Prejraiy is acquired by Lendor, Borrower's rght 1o any insurance policies and proceeds resulting trom
damage to the Property priorio fire acqusilion shall pass to Lendor to the oxtent of the sums secured by thiy Secunly Instrument
immodiately prior 1o the acquisition

6. Occupancy, Preservatinn; nlzintenance and Protection of the Property; Borrower’s Loun Application; Lenseholds,

Borrowor shall occupy. wstiuhlish, and useb Property us Borrower's principab residence within sixty dayx atter the execotion of

this Security Instrument and shall contimiie tosenpy the Property us Borrower's principal rostdence for ot least one year wtior
the date of occupancy, uniuss Lender otheswise agrees in wriling, which consent shall nol be unreasonsbly withheld, or unless
extenuating circumstunces exisl which are beyind Rorrower's control. Borrower shall not destroy, damage or impmr the
Property, allow the Property to deeriorate, or commis snste on the Property. Borrowor shall be in defauit 1F any forfeiture
action or proceeding, whether civil or crinunal, 18 begun thatin Lender's goed fuith judgment coutd result i lorlitire of the
Property or otherwise maturially impuir thy lien crented by Uiis Sccunty Instrument or Lender's security interest, Borrower may
cure such u dutuntt knd reinstate, as provided in paragraph 18, b Cuusing the wetion or proceeding to be disosserd with a ruhing
that, in Lender's good faith determination, precludes forfeiturc of the Borrower's interest in the Property vr other materal

impairment of the lien crusted by this Securily Instrument or Longe: s security intorest, Borrower shall alse be in defuult f

Barrower, during the loan application process, gnve muterinlly falsy or ipaccurate information or stulsments to Lender (or fuiled
to provide Lunder with any material information) in connection with thelzan ovidenced by the Note, including, but nol limitod
to, represontations concerning Borrower's oceupiney of the Peoperty as a principnl iesidence, I this Security Insirument is on 4
leasshold, Borrower shall comply with al) the provisions of the leaxe, 1t Borrewsr acquires fue titlo 10 thu Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in whiting.

7. Protection of Lender’s Rights in the Property. IF Borrower lails 1o perform thessvenwnts and agreomunts contmned in
this Security Instrumont, or there is o legal proceeding that may significantly affect Lender’< Bghts in she Property (such as a
procesding in hunkeuptey, probate, tor condemnation or forteiture or to enforee laws of roguiintionsy, then Lender may do and
pay for whatever is necessury to proteet the value of the Property and Lender’s rights in the Feape.tv: Londer's actions miy
include paying any sums secured by o lion which has priority over this Sceurity Instrunwnt, gppranig in court, payng
remnonshle attomeys’ fees und entering on the Property to make repmirs. Althoagh Londor muy tuke action”visder this pragraph
7, Lender doos not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall hecome wliitionnl debt of Borrower socured by this
Security fusteument. Unlevs Borrower and Lender agree 10 other lerms of paymont, theso smounts shall bear interest from the
date of disbursement at the Note rate und shall he payable, with interest, upon nolice from Lendor 1o Borrowor requesting
payment,

8. Mortiguge Insurance, If Lender required mortgage insurance as a condiion of making the loan secured by this Secunty
Instrument, Borrowur shall pay the premmims required o maintasin the mortgage insugance in effect. IF, for any reuson, the
mortgage insurance covernge reqmined by Lender lapses or ceases to b in effect, Borvower shall puy the premivms required lo
ohtain covernge substantially equivalent to the mortgage inssrance previously i oftect, at w cost substantially equivilent to the
cost to Borrower of the mortguge insurance previously in effect, from an alternate mortgage insurer upproved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a xum equal to
one-twolfth of the yearly mortgage insurance premium being paid by Borrower when the msurance covernge Iapsed or ceased to

be in offect. Lender will accept, use und retuin these payments ax s loss reserve in liew of mortgage insurance. Lok feserve
org 1001
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17, Transfer of the 'M‘N"@'F‘F’i@‘ |A wer Q@ n tluimpuly or any imterest i 1
ik wold or transforred (or 11 o Benefictd interekt i Borrower s sold o rm{m‘a- I'wnd Retgrer i dhatarad person) wilhow
Londer's prior wrtten consent, Lendor may, at ils optio, requise immedinte payment an (oll of al) sums secured by thin
Security [nstrument. However, this option shall not be exeremsed hy Tender if exercmse is prohibyted by federad 1aw us ol the date
of this Secunity Instrument,

If Lender exercises this uplion, Lender shall give Borrower notice ol aceeloration. The notice shall provide a period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tnstrument. It Borrower futls to puy these sums prior to the expiration ol this peniod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Rorrower.

8. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u} S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuunt to uny power of sule contwned in this
Secunty Instrument; or (h) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (h)
cures any default of any olher covenunts or agreements: (¢) pays sl expenses incurred in eaforcing this Security Instrument,
including, bul not limited Lo, reasonable attorneys” fees; and () takes such achon s Lender muy reasonably require to pssure
that the tien of tha Security Insirument, Lender’s llglllk in the Property and Borrowes's ohlignion to pay the sums secured hy
thin 'Security [nstrzaent shatl contimue unchanged. Upon remstatement by Boreower, this Security Instroment and  the
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this night to reinstate shall
nol apply in the case of ieceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together waith this Security
Instrument) may be sold one or morz times without prior potice 10 Bortower, A sale may resull in a chunge in the entity (Known
as the "Loan Servicer”) that colleetsmonthly payments due under the Note and this Secunty Insteument, There also may be one
or more changes of the Loan Servicer varslat=d to a sale of the Note., If there is a change of the Loan Servicer, Borrowes will be
given written notice of the change in accosdance with paragraph 14 above and applicable law. The notice will state the nume and
address of the aew Loan Servicer and the address o which pryments should be made. The notice will also contwin any other
fformation required by applicahle law.

20. Huzardous Substances, Borrower shall notcwse or permit the presence, use, dispusal, storage, or release of any
Hazardous Substances on or in the Property. Borrovici-shall not do, nor allow wnyone else to do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small guantities of Huzardous Suhstances that sre generully reengmized to be appropriste 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompily zive Lender writien notice of any investigation, claim, demand, lawsint or other action by any
governmental or regulatary agency or private party involving the Propen; snd any Huzardous Substance or Environmental Law
of which Borrower has sctual knowledge, If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is nocessary, Borrower shall promptly tuke
all necessary remedial activns in accordance with Environmental Law.,

As used in this puragraph 20, "Hazardous Substances” are those substunces uelined as toxic or hazardous substances by
Environmental Law and the following substances:  gusoline, kerosene, other taminakic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radionctive materials. Ax used in
this paragraph 20, "Environmental Law™ means fuderal laws and taws of the jurisdictionovhere the Property s located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shull give nolice to Borrower prioe o aceeleration foliorars Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under-praagraph 17 unless
applicuble law provides otherwise). The notice shall specify: () the defuult; (b} the action required & cure the defauli;
(c) u dute, nnt less than 30 days from the date the notice is given to Borrower, by which the defuvlt must be cured; and
{c) thut fuiture to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shull further
inform Borruwer of the right to reinstute after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration snd foreclosure, 16 the default is not cured on
or hefore the date specified in the notice, Lender, ay its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand und may Foreclose this Security Instrument by judicinl
proceeding. Lender shall he entitled to collect nl) expenses incurred in pursuing the remedies provided in this puragraph
21, including, but ant limited to, reasenable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secused by this Secunty Instrument, Lender shall release this Security Instriment
without charge to Borrower. Barrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3091" ;:,‘;;
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