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AFTER RECQORDING MAIL TO:

“MIDWEST FUNDING CORPORATION

1020 318T STREET, SUITE 401 :

DOMNERS GROVE, I[LLINOIS 60515 MTt6R83950

991 ¢ 30 P b L

P T

LOANNQ. 7409737

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (“Securlty Instrument”) Is givenon December 18, 1991 . The mortgagor is
MARLENE BOMENS, A SPINSTER

{"Borrower").

This Security Instrument is givento MIDWEST FUNDING CORPORATION,
AN 1LLINOYS \CORPORATION \
which Is arganizeu nnd existing underthelawsof 1L L INO 1S . and whose addross is
1020 31st S.r=~et, Suite 401, Downers Grove, IL 60515 ("Lender”).
Borrower owes Lenferthe princlpal sumol one Kundred fFour Thousand and no/100
Dollars (U.S.$ 104 ,000.00 ). This debt s

evidenced by Borrowar's rate dated the same date as this Security Instrument ("Note”), which provides for monthly

ymaents, with the full desv f not pald earlier, due and payableon Jenuary 1, 2022 . This Securlty
nstrument secures to Lenae:: {) the repayment of the debt evidonced by the Note, with Interest, and all renewals,
extensions and modiiications &f tae Note: (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Se urity Instrument; and (c) the performance of Borrower's covenants and agraements
under this Sacurity Instrurnent and tre Note. For this purposae, Borrower does hereby mortgage, gram and convey to
Lender the following described prolery’'ucated In cookx
County, lilinols:
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Tan 1.0, #:2507:108-039/2%-07-108-040 ‘/

which has the address of 9636 S, CLAREMONT AVE CHICAGO
[Stent} City)
Minols 60643 ("Propernty Adtress”):
{Zip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, @« all easemenits,
appurtenances, and fixturas now or hereafter a par of tho property. All replacements and g aditions shall aiso be
covered by this Securlty Instrument. All of the toregaing s reterred to in this Socurity instrumer: £3 the *Property.”

BORROWER COVENANTS that Barrowaor Is lawlully seisad of the estate heroby convayed a7 (1as the right 1o
mortgage, grant and convey the Property arct that the Property I8 unencumbered, except for encu’ibrances of rucord.
Borrower warrants and will defend generally the tiie to the Property against all claims and demands; 7 wject to any
encumbrances ot record.
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All Insurance policies and renawals shall be acceptable to Lender and shall include a standerd mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the evenlt of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may maka proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restaration or repalr
of the Property damaged, if the restoratlon or repair is economically feasible and Lender’s security is not lassaned. It the
restoration or repalr Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whather or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does nat answaer within 30 days a notice {rom Lender that tha insurance carrier
has offered to settle a claim, then Lender may collect the ingurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-day period

will begin when the notlce is given.

Unless Lender and Borrower otherwige agree In wriling, any application of proceeds to principal shall not axtend or
postpone the due date of the manihly I?aymems reforred ta In paragraphs 1 and 2 or change the amount of the
payments. f under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacurad by this Security instrument immadiately prior to the acquisition.

6. Occuparcy, Preservation, Maintenance and Protectior of the Property; Borrower's L.oan Application;
Leasaholds. Eoirzcwer shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution or this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at leas: one year after the date of occupancy, unless Lender otherwise agrees in writing, which consgent
shall not be unreasoniabiy withheld, or unless extenuating circumstances exist which are beyond Borrowar's control.
Borrower shall not destrcy -damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall te ' default if any forfeiture action or procesding, whether civil or criminal, ts begun that in
Lender's good fahh judgment couid result in forfeiture of the Property or otherwise materlally impalr the llen created by
this Security Instrument or Lerde’'s security interasl. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the ac:ion or procaeding to be dismissed with a ruling thal, in Lender's good faith
determination, precludes forfeiture o’ the Borrowaer's Interest In the Property or other materlal impairment of the flen
creatad by this Security Instrument orleider's security interast. Barrower shall also be in default if Borrower, during the
loan appilcation process, gave matariguy falea ar Inaccurate information or slaternaiits to Lender (or falled 1o provide
Lender with any malerial information) in ccnnastion with the loan evidenced by the Note, Including, but not limited to,
represonlations concerning Borrower's occupency of the Proporty as a principal rosidence. It this Security Insirument is pa
on a leagehold, Borrower shall comply with al th provisions of the lease. 1t Borrower acquires tae tille to the Proparty, '
the leasehold and the fee litle shall not marge un’os) Lender agreas to tha merger In writing. .

7. Protection of Lender’s Rights n the Prope. ;. !t Borrawer falls to perform the covenants and agroements
contained In this Security Instrument, or thare is a leyal proneeding that may significantly atfect Lender’s rights in the
Propenty (such as a proceeding in bankruptcy, probate, for condemnation or torfelture or to enforce laws or
reguiations), then Lender may do and pay for whalever i2.ng~ss3ary to protec! the value of the Property and Lender's
rights in the Property. Lender's actions may include paying an; sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable an-rnoys’ fees and entering on the Property o make
repalrs. Ahhough Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shal’ bscome additional debt of Borrower secured by
this Security Instrument. Untess Borrowar and Lender agrea to othel trrms of payment, thase amounts shail bear
interast from the date of disbursement at the Note rate and shall ba sayable. with interes!, upon notice from Lender 1o
Borrower requesting payment,

8. Mortgage insurance. If Lender requirod mortgage insurance as a curicitlon ol making the loan secured by this
Security Instrumont, Borrower shall pay the premiums required 1o maintain themertgage Insuranco in effoct. I, lor any
reason, the mongage Insurance coverage required by Leondor lapses or coases oo/ in ottact, Borrower shall pay the
premiums required to obtain coverage substantially ecjuivalent to the morigage Insuyanca praviously In effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In gHect, from an alternate
mortgage Insurer approved by Lender. 1t substantlally equivalent mongage insurance o rerage s not avallable,
Borrawer shall pay o Lender gach month & sum edqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrawer when the insurance coverage lapsoed or ceased to be in elfect. Lender wil accant, use and retain thasa
payments as a logs reserve in liau of mortgage insurance. Loss roserve paymonts may no lo1yer o7 required, al the
option of Lender, f mongage Insurance coverage (in tho amount and for the poriods thal Lendor < eruires) provided by
an insurer approvod by Lender again becomas availabla and ls olralned. Borrower shall pay tha Zrimlums required 1o
meintaln mortgage Insurance in effect, or to provide a luss raserve, until the requirement lor morgane !=surance ends
In accordance with any written agreement hetween Borraower and Lender or applicable law.

~
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sdcured by this Security in em. ar,this bp I @ e | bYy Lender if exercise is prohiblted by

tederal law as of the date of this Security Instrument.

It Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice is dellvered or malled within which Borrower must pay all sums secured
by this Security Instrumoent. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without turther notice or demand on Borrower.

18. Borrower's Right 1o Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemen’ of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Propenty pursuant to any power ol sale contained in
this Securlty Instrumant; or (b) entry of a judgment enforcing this Security Instrumant. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (L) cures any detault of any olher covenants cr agreements; (¢) pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure thal thae lien of this Security Instrument, Londer’s rights in the Praoperty and
Gorrower's obligation to pay the sums secured by this Securlty instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hareby shall remain fully effuctive as i
no accelaratian had accurred. However, this right to reinstate shall not apply in the case of acceleration undar

paragraph 17.

19. Sale of Note: Change of Loan Serviger, The Note or a partial interest in the Note (together with this Sacurit
instrument) may be sold one or more times without prior notice to Barrower. A sale may result In a change in the eme
{known as the "Lean Servicer”) that collects monthly payments due under the Note and this Sacurity instrument. There
alsoc may be onr or 'nore changes of thie Loan Servicer unrelated o a sale of lhe Note. |f there Is a change of the Loan
Servicer, Borrower vi!! be given written notice of the change in accordance with paragraph 14 above and applicabie law.
The notice will staie e name and address af the new Loan Servicer and the address to which payments should be
mada. The notice wi! z.s» contaln any other information required by applicable law.

20. Hazardous Sucs’a~ces. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of
any Hazardous Substances o1 or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violatior osany Environmental Law. The preceding two seniences shall not apply to the presence,
use, of storage on the Property of small quantities ol Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lerder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agericy 41 private party involving the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has siciual knowledge. If Borrower learns, or is notitied by any governmentat or
regulatory authorhy, that any removal or olher .emediation of any Hazardous Subsiance affecting the Property Is
necassary. Borrower shall prompily 1ake ah mazessary remedlial actions in accordance with Environmental Law.

As used in ihis paragraph 20, “Hazardous Culsstances” are those substances defined as toxic or hazardaus
substances by Environmental Law and tha follow!ny, cubstances: gasoline. kerosene, other flammable or toxic
petroleum products, toxic pesticides and herhicides, valatile solvents, malterials containing asbestos or lormaidehyde,
and radloactive materials. As used In this paragraph 20, "Zovironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to hgaith,, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender 1uithar covenant and agree as follows.

21, Acceleration; Remedies. Lender shall give notice tr’ Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurazn? (but not prior to accelaration under paragraph
17 unless applicable law provides otherwise). The notice shall ~p.city: (a) the default; (b) the action required to
cure the default; (c) a date, not lass than 30 days from the date tae notice Is given te Borrower, by which the
default muat be cured; and (d) that faliure to cure the detault on.~. oefore the date specified in the notice may
result In acceleration of the sums secured by this Security Instrumant, foyeciosure by judicial proceeding and
sale of the Property. The notice shali further inform Borrower of the right te reinstate atter acceleratiaon and the
right to assert {n the toreciosure procesting the non-existence of a defarit.or any other defanse of Borrower to
acceleration and forecicsure. If the default is not cured on or before the daic snecitied In the nolice, Lender at its
option may require Immediate payment in full of all sums securad by this Secuslty Instrument without turther
demand and may foreclose this Security Instrument by judicial proceeding. Lurae: shall be entitied to collect alf
sxpenses Incurred in pursuing the remedies provided in this paragraph 21, includip, but not limited to,
reasonable attarneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums securad by this Securlty Instrument, Lendar stiall ralease this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right ol homestead exemption in the Proper'y.
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