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Equity Credit Line Mortgage

THIS BQUITY CREDITLINEMORTGAGE hmadethls  3rd  betwoen the Mortgagor,
M Michael E. ox and Karen A. Fox, his wife (herein, “Mortgagor™, and
\ the Mortgagee, The Nertherr. Trust Compasy, an [llinois banking corporation, with its main banking cffice at 40 South La Salie Street, Chicago, Tilinols 60675

: (herein, “Morigagee”)

WHERBAS, Mortgagor W r'cr= into The Northern Trust Company Equity Credit Line Agreement (the “Agreement”) dated DeComber
3, 19 , gurmnt . wirch Morigagor may from time 1o time borrow from Mortgagee amounts not 1o exceed the aggregate outstanding principal
balance of  100,000.00 (the “Maximum Credit Amount"), plus interest thereon, which interest is payable at the rate and at the limes
provided fot in the Agreement. All amouns soowed under the Agreement plu interest thereon are due and paysble on  November 15, 1996
» or such later date as Mo- igagee shail agres. it in a0 ¢vent more than 20 years after the date of this Morigage;
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dayof December, 1991

NOW, THEREFORE, to secure to Mortgagee the repayment of the Maximum Credit Amount, with interest thereon, putsuant (o the Agresment, the paymen)
of all suma, with interest therecn, advanced in accordance b rewii ' fo protect the seeurity of this Mortgage, and the performance of the covenaniz and agreements of

Morigagor herein conisined, Morigagor does hereby wior?ade, granl, wamant, and convey 1o Mortgagee the property located in the County of
Cook +Stute of Minois, which haa the stree! addren ql
1328 Edgewood Lane  Northbrook, IZ 60062 (herein “Property Addres"), legally described ac

LOT 15 IN LEE WOODS UNIT NO. 3 BEZING A SUBDIVISION OF THE NORTH
EAST QUARTER OF THE SOUTH WEST QUAITFR OF SECTION 11, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PFINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. 3
585>

Permanent Index Number  (04-11-301-043

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, nthy,, sopurienances, reats, royaliies, mimeral, ofl and gae
righta and profits, water, water rights, and water stock. and aR fixtures aow or hereafter attached to the propes iy cvered by this Mortgage: and all of the foregoing,
sagether with said property (or the lesachold extate if this Mottgage is on & leasehold) are berein referted 1o & the “Property”.

Mortgagor covenants that Mortgagor is iswfully seined of the extate hereby conveyed and has the right to morigsge, j7ani, vad convey the Property, and thist
Mortgagor will warrant and deicnd generally the titie 1o the Property againat ail chaiss and demams, subject fo any Loriy s, declamations, esscaenls, of
restrictions listed in a schedule of exceptions to0 coverage in any title insurance policy insuring Morigagee's inlerest in the Proge 9.

COVENANTS. Morigagor covenants and agrees sa foliows:

1. Puyment of Principai sné Intevest. Mortgagor shall promptly pey when
due the principal of aad interest on the indebiedocss incurred pursuant io the
Agreement, together with any fees and charges provided in the Agreement.

2. Application of Payments. Uniess applicable iaw provides atherwise, 2l
payments received by Morigagee under the Agreement and paragrapk: 1 hereof
shall be applied by Moctgagee fint in payment of amousnits paysble 1o Morigs-
goc by Morigagor under this Mortgage, then 1o interest, foes, and charges
payable pursusn! to the Agreement, then 1o the principsl amounts outstanding
wnder the Agreement.

1 Morigagor has paid any precomputed finance caange, apos Mortgagor's
pryment of the enlire outstanding principal balance and termination of the
Equity Credit Line, Mortgagor shal! be entitled {0 & refund of the vacarned
portion of such prepaid finance charge ir: an amount not iess thaa the smonnt
that would be calculated by the actuarial method, provided thai Morigagor
shall not be eatitled to any refund of less than $1.06. For the purposes of this
paragraph the term “actuarial method” shall mean the method of allocating
peymenn made on & debt between the oubstanding balance of the obligation
and the precompuied finance charge pursuant 1o which & paymeat is apphied
first 10 the accrued precomputed finance charge and any remalader i sb-
mwﬁ;w.auym is added to the outsianding balence of e
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shall be governed by the laws of Hlinois. 16 the event that sy provision or clause
of this Mortgage of the Agreement conflicts with applicable lawy, such conflict
shall not affect otber provisions of this Mortgage or the Agreement which can
be given effect without the conflicting provision, and to this end the provisions
of this Mu igage and the Agreemicns are dealared 1 e severable; provided thai
Mortgages muy exervise its termination option provided in paragraph 12 in the
event of changes in law afler the daie of this Motigage.

15. Mortgagor’'s Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage s\ the time: of eRecution ot after recorda-
tion hereof.

16. Transfer of the Property; Assumption. To the extent permitted by
law, if all o¢ any part of the Property of an interest therein, including without
limitation any part of any beneficiat intercst in any trust holding title 10 the
Property, issold or transferred by Morigagor without Morigagee's prior writien
consent, Morigagee may, ai Mortgagee'soption, declare ali the sumasecured by
thi» Mortgage 1 be immediaiety due 2nd payable.

17. Revolving Credit Loz, This Morigage is given to securc a revolving
eredit boan unless and unhif #ch losa is converted to an instaliment loan (a«
peovided in the Agresment), and it secure not only presently existing indebt-
cdnew under the Agreement bit sh0 future advances, whether such advances
are obligatory or 1o be made at the apronaf Mortgagee, or otherwise, as are
made within 20 years from the date hereof, 2 ihe same extent axif such future
advances were made on the date of the excor'tizi of this Martgage, slthough
there may be no advance made at the lime of execiion of this Mortgage and
although there may be no indeblednest secured herehy oastanding at ihe time
any advance is made. The lien of this Mortgage shafl b valid 2« to ail indebted-
ness secured hereby, including future advances, from the ime Of its filing for
record in the recorder’s or registar’s office of the coudty in whirls the Property
i located. The total amourt of indebledness secured hereby s increase or
decrease from time to time, but the total unpaid principal balance Of iz delted-
nesssecured hereby (including disbursements that Morigagee may my’.c under
this Mortgage, the Agreement, or any ofher document with respect thereio) i
amy one time outstanding shall not exceed the Maximum Credit Amount, p.us
interest thereon, and any dishursements made for payment of taxes, special
amesments, or insurance on the Property and interest on such disbursements
(ali such indebiedaess being hercirlier referred o as the maxmum amount
secured hereby). This Mottgage thall be valid and have priority to the exient of
the maximum amount secuzed hereby over al) subsequent liens and encum-
brances, including statutory liens, excepting solely taxes and asessmenta levied
oa she Property given priority by law.

PIURARGIN el

A W ‘ BSY Mprtgagor sbreach of sy covenant or
lglé“‘ of Motigagdr in tabs be:gé.‘,imzlwing the ot venants o pay when

due any aums secured by this Mocigage, o the occurrence of an Event of
Default under the Agreement, which Eventsof Default are incorporated herein
by this reference ax though set forth in fuli herein, Mortgagee, at Mortgagee’s
aption, may declare all of the sumasecured by this Morigage to be immediacely
due and payable without further demand, may terminate the availability of
loans under the Agreeinent, and mey forecioae this Mortgage by judicial pro-
ceeding: privided Lhat Mortgagee thall nutify Morigagor at least 30 days before
institutiag any action leading to repossession or foreclosure {except in the case
of Mor(gagor's abardonmen! of the Property of other extreme circumsiances).
Mongagee thall be entitled to collect in such proceeding all expenses of foreclo-
sure, including, but not fimited to, reasorable atlomeys’ fees, and costs of
documentary evidence, abstracts, and titie reports.

Al remedies provided in this Morigag:: are distinct and cumulative 1o any
other right or remedy under this Morgage. the Agreement, or stlorded by law
or equity, and may be exercised concurren|ly, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Passession, As additional sccurity herevnder, Morigagor hereby assigny to
Mortgagee the tents of the Property, provided that Mortgagor shall, prier 1o
aceeleration under patagraph 19 hereof or abandonment of the Property, have
the right to collect and retain such rents 18 they became due and payable.

Upon acceleration under parageaph 19 hereof or abandonment of the
Property, and at any hime prior o judicial 1ale, Mortgagee, in person, by agent,
or by judicially appointed receiver, shall by: entitled to enter upon, tske posses-
sion of and manage the Property and (o collect the rents of the Property
inciuding those patt dee. All rents collected by Moctgagee ar the receiver shall
be applied first to payment of the costs of management of the Property end
collection of renls including, but not limited 10 receiver's fees, premiums on
receiver's bonds, and reasonable attomey s’ fees, and then lo the sums secured
by this Morigage. Mortgagee and the rece ver shall be linble to account only for
those rents actually received.

21. Release, Upon payment in full of 111 amounts secured by this Mortgage
and termination of the Agreement, Morigsgee shall release this Mortgage
withou! charge to Morigagor. Morigagee thali pay all costs of recordation of the
1 elense, if any.

22 ‘Waiver of Homestead, To the sxten) permitied by law, Morigagor
heréty . elonses and waives all rights under snd by virtue of the homesiead

exempt’on aws of [llinois.

IN WITNLSS WHEREOF, Morigagor has exccuted this Mortgage.

x__,D_?_-.A!_i Ve,
A Michael T F?x7

x KdAew. [y TRy

Karen KA. Pox .
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FHPEMI RIS ORI UMANMNN LK X X XXX XK XK RXX XXX KK Mortgagor
State of Ttinois $s
Coustyol Cook

1 Judith K. Johnston 1 ' in and forseid coaty and state, do heseby certify
that Michael E. Fox and Karen &, Fox i ;£ 542 é(ﬁ g? :m;rwbdm"m this day in persoe, and
ackpowledged that ___ thay  _ signed ead delivered the 7 ir free aud voluzitary act, fior the wees aad
porposes therein set forth.

Given wader sy band and official seel, this day 3rd ol Deg

4-5-9%

My commission expives ‘-.L)
Mail To: The

At armacn?‘r"(rauss B-A

50 South LaSalle Street

Chicago,
llinois §0675

1000 1t 2009

“QFFICIAL SEAL”
HUDITH K. 'OHNSTON
b Notary Publiz, State of iilinois
My Commission Expires Sepl. 5, 1995
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3. Charges; Lieas. MIWELJNQEFE%@MA

ments, snd other charger, fines, and impositions sttributable 1o

that may attain s priority over this Mortgage, leasehold peymenh or ground
Tents, if any. and all peyments due under any morigage discioned by the title
insurance policy inwring Mortgagee's interest in the Property (the “Fim
Morigage™), if any. Upon Mortgagee's request, Morigagor shull promptly
furnish fo Mortyagee roceips evidencing payments of amounts due under this
paragraph. Morigagor shall prompely discharge any kes that has priority aver
this Mortgage, except the lier of the First Mortgage; provided, that Mortgagor
shall not be required iodhcmgemymhﬁennmuhlmmmﬂm
in writing to the payment of the abligation secured by such Sien in » manner
acceplable to Mortgagee, or shall in good faith conteat such fiea by, of defend
enforcemeat of such licn in, legal proceedings that operate 10 prevent the
enforeement of the lien or forfeiture of the Property or any part thereof,

4. Hazard lasurance. Morigagor shall keep the improvements now exist-
ing or hereafier erected on the Property insured against loss by fire. hazards
included within the term “extended coverage”, and such other hazards xs
Mortgagee may require snd in such amoupts and for mch periods s Morigagee
My requite; provided. it Morigagee shall not require that the amount of
wuch coverage excoed thai arcust of coversge required 10 pay the total amount
recured by this Mortgage, ¥iag priat liens and co-insurance inlo sccount,

The insurance carrier proviing the insurance shel) be chosen by Murtga-
gor and approved by Mortgagee i) spproval shalf not be unreasonably
withtield). All premiums on insurance policie: shall be pawd in & timely manner
All insurance policies and renewals theriof shall be in form acceplable 1o
Mortgagee and shall include a standard moe? age clavee in favor of and in form
scoepiabie to Morigagee. Mortgagor shall prom:idly fupmish to Morigagee alf
renewal notices and all receipta for paid premiuma. in Ve eventof lom, Moriga.
gor shali give prompt notice ko the insurince carvier and My gaee. Morigagee
may make proof of los if not made promptly by Mortgayor.

Unless Mortgagee and Mortgagor otbsrmse agree in wniio), Lisurance
proceeds shall be applied to restoration or repair of the Propenyarianged,
provided such resionation or repair is economically feasible and the scrity of
thia Mortgage i not thereby impaired, If such restoration or rephis ol
econommicalty feasibie or if the aecurity of this Mortgage wocld be impeired, 1.2
insurance proceeds shall be applied 10 the sims stcured by this Mortyage, with
the cacem, if any, paid 1o Morigagor. If 1he Property is abandoned by Moriga-
#0¢ or if Morigagor fails 10 respond to Mortgagee within 30 days from the date
notioe s mailed by Mortgagee 1o Mortgagor, that the insurance carrier offecs 1o
witle & claim for insurance benefits Morgagee i auihorized 1o collect and
apply the insurtnce proceeds st Morgagee's option either to restonation of
mpiroilhc?mpuwurlomcnmnwudbythiuorw.

Utless and Morigagor otherwise agree in writing, any such
mpﬁuﬁmofmmmwmuﬂmm«wm the due daze of
the peyments due under the Agreement or changs the amount of such pay-
ments. i under paragraph 19 hereod, (be Property is acquired by Mortgagee, all
dﬂt.&!&.aadhlamd&loﬁymrhandmmyimummﬁduudhmd
blbeptmaﬂmwungﬁmdlwblb;hupmwﬁwhlhnk
wmuiﬁmmllpub!lmmwmmmdmmmbymh
Morigage immedistely prior to such sle or acquisition.

5. Preservation and Maintenance of Preperty; Leaseboids; Condo-
migiums; Plaaned Unit Developments, Mortgagor shatl keep the Prop-
quwm&mmmmmmwmithmimma
deterioration of the Property and shall comply with the provisions of airy lease if
this Morigage i 0a » leasehiold, If this Marigage is 0n a usit in # comdominiom
mplwmmwmnwmmmdmwa
&hﬂwﬂ«mmﬂm«mhmwm&m-
dominlun or plasmed unit development, the bylsws and reguistions of the
eowdomsicium oc plsaned unit developmest, sad constituext document. §f 2
m«mmmmumwwm
recosded fogether with this Morigage, the covenans aod agrocisents of such
rider shali be iscorporated into aad shall amend sad supplemeat the covenants
wmhdmhumuﬂmwm-mm

6. Protection of Mortgagee's Security. If Morigagor fails o perform
&emnnﬂw‘smhﬁdhﬂhw.uﬂmuﬂhnu
thmammmmamum
M.Mhlmﬁmimw,wmwumuhﬂdam
morigapae, emiked! domein, insodvency, code enforoement, of AMmngemenn
or procoedings involving a bankrups or decedent, Mortgagee, x¢ Morigagees
option, upon wotice to Morigagor, may make such appearsnces, disburse such
sunet and take such action a ia decessary 10 protect Mortgagee's interest,

G101 AE—

eatry upon the Property 1o make repain

Axny amounts disbursed by Morigagee pursuant 1o this parsgraph 6. with
inierest thereon, shall become additiona] indebtedpes of Mortigagor secursd
by this Mortgage. Unless Morigagor and Morfgagee agree 0 other sents of
peyment, such amaunts shatl be payable upon Morigagee's demand and shal
beas interest from the date of disbursement at the rate payable from time to
time 0o outstanding principal under the Agreement. Nothing contaived in this
prragraph 6 shall require Mortgagee 10 meur any expense of ke ahy aton
bereunder.

7. luspection. Mrigagee may make or Cause 1o be made reasonshle entryes
upan and inspection of the Property. provided that Mortgagee shall gie
Mortgagor aotice prior o wity sixch inspection specifying reasonable cause
therefor related fo Mortgagee s interest i the Propers.

8. Condemmation. The proceeds of any sward or claim for damages. direct
of comtequential, in connection with xny condemnation of sihet aking of the
Property, or part thereof. or for conveyance in liew of condemnxtion are
hereby assigned and shall be paid 10 Mortgagee 10 Whe event of 2 1ola) shorg of
the Property, the proceeds shail be appilied 10 the sums sccuted by tha Mot
e, with the excess, f arry, paid 10 Mortgage: In the event of partial aking of
the Propersy, that fraction of ihe proceeds of the awr1d with a nuiesator gl
10 the lo1al of Loang and o ther amounts secured nimediniely hefore e taking
and & denominafor equal to the value of the Frapesty smmediste iy befose the
taking, shail be applied 10 the ums secured by this Mortgape and the exos
paid to Motigagos.

1 the Property s abandoned by Morigagor, anif. after notiee hy Moy 1siger
16 Morigagor 1hat 1he condempor s ofiered 1o make an swinrd or setthe a caup
for damages. Morigagor fails 10 respond 1o Mortgagee within 30 days after t
date such notice is mailed. Mortgagee 5 auinonzed fo coflect and apply the
proceeds, st Mortgagee s option, either to restoration of repair of the property
or 1o the suma secured by this Morfgage

Unlem Morigagee and Morigsgor otherwise agree in writing, any such
apphcation of proceeds 1o principa) shall wos emend of posipane the dus date of
the amount duc under the Agreement or change the amount of such pRyment

7. Mertgagor Not Released, No exiension of the lime for pavment o
@ afication of any other term of the Agreement or dis Mortpape granted by
Mcitgrer W Aoy successor in interest of the Morigagor shall operare 1o
release i ity manner. the lisbility of the original Mortzagot and Mostgagor's
mocomr. o inlerest Mortgagee shall not be required 10 commence prooved-
ingp hgainat w4 e 30030t Ot refuse 10 exiend time for pryment of othcrwse
mdifyhrm#rinnydrmndmwmuigiulw«md
Morigagor's succeasrs2 1) inlerest.

10. Forvhearance by Mr.tongee Not a ‘Naiver, Any forebearance by
Morigagee in excroiing aay ight > remedy under the Agreement, hereunder,
or otherwise afforded by applicity > tew, sl not be a waiver of or preciude the
exercise of any wach right or remedy. The procurement of insurance or the
paryment of taxes or other liens or chas pes ¥ 74 2or g goc shall not be a waive r of
Mortgagec's right 40 scxclerate the maturi’y o/ indebiednem socured by this
Mortgage.

11. Successors and Assigns Bownd; Jelnt av] Several Liability;
Captions. The covensnts and agrecments boredn contained shall bisd, and
mmmmmwummmm-pm
Morigagoe and Mortgagor, subject to the provisions of pacagraph. 16 hereo.
Mmummhdmwmuﬁniudm.map
mmmuumm&mmhmm
umwnhmwnmumumw.

12. Legisiation Affecting Mertgagee's Rights. Henactmeat or expirstion
dwhuwmumqmdmmm
this Mortgage uneaforcesble according 4o ik terme, Maortgagee, ot its option.
mmhm&nwmtmhudwnmmbylﬁwu
may lovoke any resedies perminied by parngraph 19,

13. Naties, Facept for aay notioe required wnder applicsble Lew 1o be given in
mw.(n)mmbmwwﬁedhh&hﬂuwm
umwmmmwmww»mnu
Property Address o at sch other nddress s Mortgagor muy desiguate by
mﬁuhw-MMlﬂdemumm
umwmm.mmw.wwbm
stated hereis or 10 sich other address w Motigagee may designate byy motice 10
Wswmmmmhuuumm
be deemod 1o have been given o Morigagor or Morigagee when given io the




