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Equity Credit Line Mortgage

THIS BQUITY CREDITLINEMORTGAGE ismade this ~ 17th dayot December, 1991 +between the blartgagor,

Michael J. O 'Rourke and Eilaen T. O'Rourke, his wife (esein, “Morygagor’), ssd

the Morigagee, The Northe 2 Trast Company, an Illinols banking corporation, with its main banking office at 50 South La Salle Street, Chicago, Rilinoia 60675
(herein, “Morigagee”).
WHEREAS, Moﬂrgor kg 2mernad inio The Northern Trust Company Equity Credit Line Agreement (the “Agreement”) dated December
17, 1991, Emum {3wtich Mortgagor may from time to time borrow from Mortgagee amounts not to exceed the aggregate outstanding principel
balance of $50,000.00 (the “Maximum Credit Amount"), plus interest thereon, which interest is payable at the rate and al the times

provided for in 1be Agreement. All amoviats onrowed under the Agreement phus interest thereos are due and psynble o December 15, 1996
, of such Iater date a3 Morigagee shall agres, but in no event more than 20 years after the date of this Morigage;

NOW, THEREFORE, 1o secure fo Morigagee th. repavment of the Maximum Credit Amount, withinterest therecn, pursuant tothe Agreement, the payment
of all sums, with insterest thereon, advanced i accordance b :rewn'h to prolect the security of this Mortgage, and the perfcrmance of the covenants and agreements of

Morigagor berein contained, Mortgagor does bereby Mor'zage, grant, warreni, and convey to Mortgagee the property located in the County of
Cook . State of [llinoia, which has the sirect address of

218 Park Ave. (berein "Properiy Addren”), legally described ss:

River Foraest, IL 67205

LOT 5 IN RIVER FOREST PARK HOMES SUBDLVISTON OF PART OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 39 NUPTH, RANGE 12, EAS" OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT HLPEOF RECORDED NOVEMBER 19, 1948
AS DOCUMENT 14446645, IN COOK COUNTY, ILLINQLS:
. fEPT-N1 $14.59

. 147777 TRAN 2341 12/30/91 10531:00
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. : OUNTY RECOR
TOGETHER withail the improvements now of hereafter erected on the property, and sll casements, 1,20, p&?rqmm. m?nilﬁnnl, oiland g
rights and profits, water, water rights, and water s10ck, and all fixtures aow or hereafter attached 10 the prop<rT, wvored by this Morigage; and all of the foregoing,
wmmwm(uﬂ:eluuhoﬂuuuﬂlhhuuwhonnhnboid)mhemnuterredto‘;::.a“Propmy".

Mﬂwﬂmmuﬂ\ltMWiMll]tho!ﬂtuukhmbycamyedmdm:hemhnomonpy:,mat,ndmwythermpuﬂ. and that
Morigagor will warrant and defend generally the title 10 the Property againsi all claims and demands, subject 1o 2ny rorig s, declarations, casements, o
restrictions tisted in a schedule of exceptions 10 coverape is any fitle insurance policy insuring Morigagee's interest in the Prosaly. . 1
91688¢6

COVENANTS. Mortgagor covenanis and agrees as follows;

1. Payment of Principal snd Intervsi. Morigagor shall promptly pay when
due the ptincipsl of asd intereat on the indebtednem incuzred pursuant to the
Agreement, logether with any fees and chatges provided in the Agreement.

2. Application of Payments. Uniess spplicable law provides otherwise, all
peyments received by Morigagee under the Agreement and paragraph 1 hereot
shall be applicd by Mortgagee first iz payment of amouats payable fo Mortgs-
gee by Mortgagor under this Morigage, then 1o interest, fees, and chirges
peysbie pursuant to the Agreement, then (0 the principal Amousts outstanding
woder the Agreement.

1f Mortgagor has peid any pre:omputed fixance hy e, upos MOtigagor's
payment of the entire outsianding principal balance and termisation of the
Equity Credit Line, Mortgagor s all be catitied to a refund of the vaeamed
portion of such prepaid finance ct urge in an amount not lem than the amouat
that would be calculated by the /ictuarial method, provided that Morigagor
shall not be eatitied to any refund of iess thaa $1.00. For the purposes of this
parsgraph the term “actuarial mvibod™ shall mean the method of allocating
peyments made on & debt betwee d the owistanding balance of the obligation
20d the precomputed finance charge pursuant o which & payment is applied
first to the accrued precumputed finance charge and any remuinder i -
teacted from, or any deficiency is added to the owistaading belanes of the
obligation.
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manner designated herein. 14. Govemn; uw ility.

shall be poverned by the laws of Thiinois. [n 1bemlth|tu1pmvinonorchm
of this Mortgage or the Agreement ~ooflicts with applicabie laws, such conflict
shall not affect other provisions of this Morigage or the Agreement which can
be given cffiect without the conflicting provision, and 10 this end the provisions
of this Murigage and the Agreemeni are deviared to be severable: provided that
Mortgages may exercise its termination option provided in paragraph 12in the
event of changes in law afier the dste of this Mortgage.

15. Mortgugor's Copy. Morigagor shall be furnivhed a conformed copy of
the Agreement and of this Mortgage a1 the time of execution or after recorda-
tion bereof.

16. Transfer of the Property, Assamption. To the extent pemitted by
law, if aJ} or any part of the Property or an interest therein, including without
limitation any part of ary beneficial intereat in any trust helding title to the
Property, issold or transferred by Mortgagor without Mortgagee's prior wrilten
consent, Mottgagee may, st Mortgagee s opfion, deciare all the sums secured by
this Mortgage to be im-aliately due and payabie.

17. Revolving Credit Loar. This Mortgage is given to secure a revoiving
credil joan unlest and untl) wels 'ran is converted to an installment loan (as
provided in the Agreement), an7 sha'{ secure notanly presently existing indebt-
ednes under the Agreement but ales & ure advances, whether such advances
are obligatosy or to be made at the eptiin 2 Morigagee, or otherwise, as are
made within 20 years from the dase hereol. (o the same extent a8 if such future
advances were made on the date of the ex=Cation of this Morigage, although
there may be no advance made at the time of exrcutisn of 1his Mortgage and
aithough theee may be na indebicdrien secured hereb; oulstanding a1 the time
any advance is made. The lien of this Mortgage shall be va’id as 1o all indebted-
ness secured hereby, including future advances, from the time af its filing for
record in the recorder's or registrar's office of the county in whch 'he Property
is locsted. The total 2moum of indebledness secured hereby mar inc resse ot
decrease from time to time, but the fotal unpald principal balance of i »hted-
nessecured hereby (including disbursements that Mortgagee may mak : under
this Mortgage, the Agreement, or sny other document with respect thereta s at
any one time outstanding shall not exceed the Maximum Credil Amourt, phs
imeres) tbereon, and any disbursements made for payment of taxes, special
amcuments, or insurance on the Property and interest oa such dishursements
(all such indebledness being hereinafter referred lo as the maximum atount
secured hereby), This Mortgage shall be valid and have priority o the extent of
the mazimum amount secured hereby over all subsequent tiens and eacum-
brances, inciuding statutory liens, excepting solely taxes and ssvessinents levied
on the Property given priority by law.
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agreement of Morigagor in this Martgge, inchuding the covenants to pay when
due any sums secured by thia Morigage, or the occurrence of an Evenl of
Delaultunder the Agreement, which I vents ol Default are incorporated herein
by this reference as though set forth i1 fuli berein, Morigagee, al Mortgagee’s
opion, may declare all of the sums sec yred by thit Morfgage to be immedistely
due and payable without further detnand, may terminaie the availability of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Mortgagee sha') nutify Mortgagor at least 3G days before
inatituting any action leading to repos seasion or foreclonire (except in the case
of Mortgagor'tabandonment of the Propesty or aiher extreme citcumstances).
Mortgagee shallbe enlitied 1o collect in such proceeding afl expenses of forecho-
sure, including, but not limited to, reasonable attorneyy’ fees, and costs of
documentary evidence, abstracts, A titie reports,

All remedics provided in this Mcrtgage are distinct and cumulative to any
other right or remedy under this Mor gage, the Agreement, or afforded by law
or equity, aad may be exercised concurrently, independently, or succesively,

20. Assignment of Rents; Appointment of Receiver; Mortgages in
Possession. As additional security hereunder, Mortgagor hereby atdgms to
Mortgagee the rents of the Property, provided that Mortgagor shall, prior to
acceleration under paragraph 19 hert of or abandonment of the Property, have
the right 10 collect and retain such rents s they become duc and paysble.

Upon acceleration under paragraph 19 hereof or abandosment of the
Property, and at any time prior 1o judicial mle, Morigagee, in peron, by agent,
or by judicially appointed receiver, st all be entitled 1o enter upon, take poses-
sion of and manage the Property sod to coliect the rents of the Property
including those past due. All rents cotlected by Morigagee or the receiver shail
be applied first o payment of the ¢ wts of management of the Property and
coliection of rents including. but not limited 10 receiver’s fees. premiums on
receiver's bonds, and reasonable att(meys ees, And then o the sums secured
by this Morigage. Morigagee and the receiver shall be lisble to sceount only for
thosc rents actually received.

21. Release. Upon payment in ful! of all smourts secured by this Mortgage
and termination of the Agreemeni, Morigagee shall release this Mortgage
without charge to Mortgagor. Mortg: igee shall pay ali costs of recordation of the
reicnse, if any.

¢, 'Ayiver of Homestead, To the extent permitied by law, Morigagor
heret s cirames and waives all rights under and by virtue of the homestead
exemptior. ey of Ulinoks.

IN WITNESS WAERBOF, M rigagor has cancuted this Mortgage. S
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4//(./&1% ?ZK/ .Nouq .2 for seid comaty snd stase, do hereby certify
'Rourk spposred before me thin dey in perss, and
T T ay signed and delivered the said instrumeni m tﬁe&é& froe aad voluntary act, for the wee sed

m_&wf_&u_.!jﬂ

mmmmmﬂw , this day
My commission expires L
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50 Soulh m Sm
Chicago,
Tilimois 60675
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Norma J. Powel|

4 Notary Public, State of Iliinois
4 My Commision Expires 11/6/03
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