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THIS MORTGAGE ("Securiv Instrument™) is givenon DECEMBER 20, 1991 . The mortgngor is
PATRICK J. MC GUiIPE, DIVORCED NOT SINCE REMARRIED

(“Burrower"). This Security Instrument is givea *o
THE TALMAN HOME FEDERAL SA4VINGS AND LOAN ASSOCIATION OF ILLINOIS

P

which is organized and existing under the laws of UNITED STATES OF AMERICA , and Whose

address is 4242 NORTH HARLEM ‘x
NORRIDGE, ILLINOIS 60634 {*Lender"). Borrower owes Lender the principal sug, of A.:'
TWO HUNDRED FIFTY THOUSAND L™
AND 00/100 Dollars (U.S. § 250,000.00. 4
This debt is evidenced by Borrower's note dated the same date as this Secuity lnstrument ("Note”), which provides‘l?
monthly payments, with the full debt, if not paid earlier, due and payable on JAITUARY 1, 2007 v
This Security Instrumen secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencivgds,
extensions and modifications of the Note; (b) the payment of all other sums, with in.erect, advanced under paragraph 7 to
protect the security of this Security lnstrument; and (c) the performance of Borrower's colenants and agreements under this
Security Instrumeat and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, inois:
LOT 9 IN THE SUBDIVISION OF LOT 3 TOGETHER WITH THE NORTH PART OF LOT 2
IN BLOCK & IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTIONS 29,31, 32

AND 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN CQOK COUNTY, ILLINOIS.

Ny

BT 2 5 NN REN S ‘h_—

14-32-403-030

which has the sddress of 1940 NORTH SHEFFIELD AVENUE, CHICAGO Street, Clty |,

Iilinois 60614 ("Property Address”);
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that Lender requires) provided by an insurer approved by Lemder {gaiﬂ:becd’nws ‘ailuble 4nd is’ obtamned, Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
inmurance ends in accordance with any written agreement between Borrower und Lender or applicable law.

9, Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy asnigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property in which the fair
market value of the Property iminediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction: (a) the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking “Any batance shall be paid to Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Property immediately before the taking s less than the amount of the sums secured immediately betore the
taking, unless Borrowsr and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sumsworired by this Security Instrument whether or not the sums are then due.

If the Property is‘aban<oned hy Borrower, or it, afier notice by Lender to Borrower that the condemnor offers to make an
sward or settle & claim for dsuwmess, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect aad aprly the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower oche.wise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments eaferred to in paragraphs t and 2 or change the amount of such payments.

11. Borrower Not Released; Forbear.nee By Lender Not u Waiver, Extension of the time for payment or modification
of amertization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrwer or Borrower's successors in interest. Lender shall nol be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modity amortization
of the surns secured by this Security [nstrument by reazon ¢f any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liataii'y; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns Of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint av<-several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirum:nt only to mortgage, grant and convey that

Borrower’s interest in the Property under the terms of this Securily instrument; (*).is not personaily obligated to pay the sums e

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower sy agree to extend, modify, forbear or 2
I
. D‘,

make any accommodations with regard to the terms of this Security Instrument or the Nuis-without that Borrower’s conseat.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law (vhich sets maximum loan charges,
and that law is finally interproted so that the interest or other loan charges collected or to e celiected in connection with the |

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni nec ssary to reduce the churge \.
to the permitted limit: and (b} any sums already collected from Borruwer which exceeded permitterl Iraits will be refunded 0
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noto' zi by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial propriment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Jastrument shall be given by delivering it ot by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any npotice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any antice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nct affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to he severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPS 1082
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17, Transfer of the WW*@II‘ rL\:tWPM the Property or any interest in o
is sold or transferred (or it & Beneficial inerest in Barfowr is Solk § d Bérrower i not h natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not ke exercised hy Lender if exercise is prohibited by federal law as of the date
of this Secunty [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this peried. Lender may invoke any remedies
permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) § duys (or such other poried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pover of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender ail sums which then would be due under this Security Instrument and the Note as 1f no acceleration had occurred; (b}
cures any defauit of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument.
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requine to assure
that the lien of this Sezurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumzut shall continue unchenged. Upon reinstatement by Borrower, this Security Instrument and the
obfigations secured hershy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of s=celoration under paragraph 17.

19, Sale of Note; Chinge of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity tknown
as the "Loan Servicer") that collents swonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer wireiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the ad(ress to which payments should be made. The notice will also contuin any uther
information required by applicable law.

20. Hazardous Substances. Borrower shall rot sanse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bortover shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subatrices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promypily give Lender written notice of any irrvesiigation, claim, demand, tawsuit or other action by uny
governmenta) or regulatory agency or private party involving the Property pnd any Hazardous Substance or Environmentsl Law
of which Borrower has actual knowledge. If Borrower learns, or is nolfizd by any govemmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shalt promptly take
uil necessary remedia) actions in accordance with Environmental Law. '

As used in this parayiaph 20, "Hazardous Substances” are those substances lefired as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamma)ie_or toxic petroleum products, toxic
pesticides and herhicides, volatils solvents, materials containing ashestos or formaldehyde, ard radioactive malerigls. As used in
this paragraph 20. "Environmental Law" means federal laws and faws of the jurisdiction wher.the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliovang Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under pirugraph 17 unless
applicable Jaw provides otherwise), The notice shall specify: (a) the defuult; (b} the action required 1o cure the default;
(c) a date, not less than 30 days from the date the notice is given o Borrower, by which the default must be cured; and
(d) that Tailure o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaltl further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower ta acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demund and mny foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30”1? 290
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1-4 FAMILY FIIDER

Assignmont of Rents

THIS 1-4 FAMILY RIDER is made this 20TH aay ot DECEMBER , 1991  andis
incorporated into and shall ba desmed to amend and supplement the Mortgage, Daed of Trust of Security Deed fthe
*Security Instrument”) of the same date given by the undersigned ithe "Borrowar®) to secure Borrower’s Note to
THE TALMAN HOME FEDERAL SAVINGS AND LCAN ASSOCIATION OF ILLINOIS

(the “Lender”) of the ssma date and covering tha Proparty describad in the Sscurity instrument and located at

1940 NOUWTH SHEFFIELD AVENUE, CHICAGO, ILLINOIS 60614
{Property Addressi

1-4 FAMILY CCVZNANTS. In addition to the covenants and agreamsnts made in the Sascurity instrument,
Borrowsr snd Lender {uiiir< covenant and agres as follows:

A. ADDITIONAL PRCPEATY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
dascribed in the Sacurity instrimant, the following items ste added to th~ Proparty description, and shall slso constitute
the Property covered by the Security I=strumant; building materials, appliances and goods of every nature whatsoevar now
or hareatter located In, on, or usad, 2+/irisnded to be used in connaction with the Property, including, but not limited to,
those for the purposes of supplying or distriuiing heating, cooling, slactricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and atcess control spparatus, plumbing, bath tubs, watar heatars, water closets, sinks,
ranges, stoves, rafrigerstors, dishwashers, divors=ls, washers, dryers, awnings, storm windows, storm doors, screens,
bliwds, shades, ourtains and curtsin rods, attaciss :airrors, cabinets, panelling snd attached floor coverings now ofr
hereafter attached to tho Property, all of whith, inctuding raplacamants and additions thereto, shall be deemed to be and
remain » part of the Property covered by the Security Insirument. AN of the foregoing together with the Property
doseribad in the Sscurity Instrument {or tha leasehoid estate /¢ tie Sacurity instrumant is on a teasehold) dre referred to in
this 1-4 Famlly Rider and ths Becurity nstrument as the "Proper’y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowar shall not seek, agres to or make & changa in the
use of the Property or its zoning classification, unless Lander has agroer in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requiraments of any governnigntal body spplicabls to the Property.

C. SUBORDINATE LIENS. Except #s permitted by fadersl tsw, Bor ower shall not allow sny len inferior to the
Saoutity Instrument to ba perfected against the Property without Lender’s prior wvriilen parmission.

D. RENT LOSS INSURANCE. bBorrower shall maintain insurance against 2an’ioss in addition te the other hazards
for which insurance is required by Uniform Covanant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delstad.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise agres in wiiting, the first sentence in
Uniform Covenant 8 soncerning Borrower's occupancy of the Property is deleted. Al remainind civ-iants and sgreements
sst forth in Uniform Covanant 6 shall remain in affect.

. ASSIGNMENT OF LEASES. Upon Lender's raquest, Baorrawer shall assign to Lender all issses of the Property
and it sevurity deposits mads in connection with leasas of the Property. Upch tha assighmant, Lender s0a" have the right
to modify, extand or terminats the axisting leases and to execute new leases, in Landar's sole discration. As usad in this
paragraph G, the word “lease” shall maan “sublaase* if the Security Instrument is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfars to Lender al) the rants and revenues "Rents”) of the Property, regardless of to
whom the Rents of the Property ers payabls. Borrower authorizes Lender or Lander's agents to collect the Rents, and
agrees that each tanant of the Property shall pay the Rents to Lendar or Lander's agonts. Howaver, Borrowar shall receive
the Rents until () Lender has given Barrower notice of dafault pursuant to paragraph 21 of the Security Instrument and (if}
Lander has given notice to the tenant(s| that the Rents ara {2 ba paid to Lender or Lendar's agant. This sssignmant of Rents
sonstitutes an absoluts assignmant and not an assignment For sdditiona! security only. ‘

MULTISTATE 1—4 FAMILY RIDER — Fannle Miae/Freddie Mec Uniform Ingtrument Form 3170 9/90

MB-13727/81 3372 DPS 1082




.
by
N
o
an
D
by

UNOFFICIAL COPY |

£80L §d0

J9MOLIOG -
{leog)

19M02408~
ivog)

Hamoa0g-
lveg) —

10MOIILG - ymo, i} AO0TdLYd
wog) = g s

2 -

49pil AIWRy P- ) $IU} U] PRUIERI0D wuO[SiA0 d PUR SR MY O} 1Wpabe pue s|deae JemOLIDE 'MOI3B ONINDIS A9

‘JUewnsuy Ayendeg

Py} AQ PRlW19d SRIPOIUS) B} JO AuE NDAUL ARLU IOPUTT PUR JUBWINAEY) AJLINIRE By} 1PPUN LIEAL] € 2q BYS SR04 ur
SOy 19PUDT YD IUM U1 JURIORIBE 4O SJ0U AUR JBPUN YIPRIQ 40 e 90 $4eMOLI08 NOISIAOHd LINVIIQ-SSOMD i

Iy ug PIED UE JURWINIEL AL INIDS Y} AQ PRINIUS SN wy, (|6 URUM SJEUIMIIN]
(ieys AJa000. ) @13 JO Sjuey JO Jueicubisse By, IBpueT 4O Apowins 401514 PUIO AUP JED|BAU] 10 JINEJEp Aus BMEmM
1O @IND JOU |(eYs UGy JO UONEIddR Auy SINII0 JNE Op £ UBYM Gt Aurije 0% Op AW jea(e09s gRjuiodde Ajmdipnl
P 10 S)ueBE f JBPUST O "IGPURT ‘IRARMOH JOMOJIOH Of JNepep O 90U LR aale 40 @1059q ALSd0Id Y] UiRjUIeW
10 O josuod 9yr) ‘uodn iejue O} penbal 0G Jou Ry I8ABIR pojuiodde Ajjeicipnn & 40 sjuebe §Iepue 10 JepUeY

ydeabesed a1y sopun 0L 531 DUISIDIeX S WDl) J0pURT Juanald (N0 Py} J0¢ Aug wg0gsed Jou L 1m
PUE JOU PR PUR $juey G4y JO Juewubisse JOd AuR PILNIIXE [OU SRy JBMNLI0G Jeu] TUELE A pub S|USReIdR: JPMDLI0P

¢ JUPUBADD WIOIUM OF JMENEINd JUSWINI[vi( £ 47908 P AQ PRINIDS

JRPUST) O} J9WMOLIDG O SERUPEIQUPUL HWODRG |JRys sesodind yons 40§ sepue AG pepuedz? spuny Aue Ziuey syi Buijoeoo
§0 pue Ajiwd 2ig P} DuibeuRL PUE O [OIUOS BUiXe} 4O S1500 OY) JOADD O} JuP!S!}NE Jou eur Ajedoig Py LU SLUeY U |

AMINIEE 58 AJedodg By 40 Asenbepeus sy 0) se Bulmoys Aur Inoyitm
ALa0doug Py, WOL} PRAHEP SJH0Id pue S|USH U} 09|03 puF Apndoig ay) ebruew pur o UOHEIEE0d iy} O} PRjUI0Sde
JPAIRI0I ¥ DPEY O} POIJIUE #G [INYS JOPUET {14) PU (PRAIBIGI A[IFNIR SIE 9SO AN JD} JUROIIR O) |qF)| Bq jIRYS 10480/
pojuiodde Aperoipnl Aue a0 sjuebie $.10pus IBPURT (Al jUBIINLSY) Ayanang ay) Aq pRinaes swing ey 0} Uey) pue 'Ajiedoay
oy} uo sebiryd Y0 puUP SRURWISSISSE ‘SOXE] 'SWNWRID RIUEINTU] '5]S0D dIUrURlUIRW pue sedes Spucq $.9A(RIN) UD
SWNjWeId 'S99 5 IRAIRD0] '299) S, ARUICYE "0} pRjtu JOU Ing ‘Butpniauy ‘spuey sy Surjae o pue Aadoig ay) Buibeuew pue
§0 |053u00 Buine| JO $J80D 4} O} }S4)} peydde 0q (jys siuebe 9,20puR7 IO 9PUDT AQ RIYIVI0D SURY ((¢ FEIMIPYO sapirvud
me] 21qro)ddr SE1RJUN (Al 'JURU] Sy} O} PURILPP UBLLIM §,10DUYT uodn sjuede 5 Jopue J0 5.40pue] 0} piedun pur onp Sluvy
(¢ Avd qjeys Ajsedolg oy} JO JURUR) Yove Jry; se0be samonog (HY ‘Apa9doad By} O SIURY Yl §O (B PAIRIRS pUR 9103 O}
PUMIUS BG |FYS JNPURT (1] ‘judwnyFu) AyImsS ) AG pesndes swint syl 0} poydde 8g 0} ‘AjUC JBPURT JO JI{RURG Py} SO
BOJIIY TR JIMOLIOG AQ PIOY 0Q ||FYS JOMOIIOR A PEAIRIBI JUSY JIE (I} IBMOLOG O] YITRIQ O BI|HOU somb sepuen i




