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MORTGAGE 131: 6559032 729
THIS MORTGAGE (*‘Security Instrument’'} is given on DECEMBER 27 1991
w= The Mortgagor is
b ACUSTIN SALGADO AND MARIA LUISA SALGADO, HIS WIFE
T
°  whose address is 245% 1. 46TH STREET '
* CHIGACS » IL 60632 , (**Borrower”’), This Security Instrument is given to
.
GMAC MORTGAGE CORPORALTON OF PA ,
PENNSYLVANIA . and whose

which is organized ancd existing urder the laws of
rincipal sum of

" address is 836G DOLD YORK RJAD
-~ ELEKINS PARK, Ya 19L17-1590 (**Lender’”). Borrower owes 1L.ender lheg
AFD 00/100 ReNERXNAkANRIRAERAEEARRAIAN AR N RAAAAAEA RIS AR

%  EIGHTY THOUSAND ONE HUNDREL

[

Dollars (U.S. § 80,100.00 ). I'his/debt is evidenced by Borrower's note dated the same date as this Security
Instrument (‘‘Note’’), which provides for monthiy payments, with the lull debt, if not paid earlier, due and payable on

JANUARY 01, 2022 . This Stereity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (0 protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants

and agreements under this Security Instrument and the Not~ For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOR
County, Ilinois:

LOT 21 IN JOMN M. TANANEVICZ 3UBDIVISION OF-L%T 12 IN IGLEHART”S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST .}, ¢ OF SECTION 1,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD  PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 14, 907 AS DOCUMENT o)
NUMBER 4081625, IN COOK COUNTY, ILLINOIS, §
@
PIN #19-01-421-068 :3
op)
o
‘,.-h
hH
R
120
CHICAGO [Street, Citfbrd

2452 W, 46TH STREET

which has the address of
1ZIP Code], (‘‘Property Address'");

Hlinois 60632

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenarnces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the ‘'Froperty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal anrd interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessmenis
levied or to be levied against the Property, {(b) leasehold payments or ground rents on the Property, and (¢} premiums for

insurance required hy paragraph 4.
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17. Foreclosure Procedure. Il Lender requires immediate payment in fult under paragraph 9. Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including. but not limited 10, reasonable atiorneys’ fees and cosis of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunty lastrament without
charge o Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption m the Properts.

31688343

Riders 1o this Security Instrument. (f ol ¢ ar more riders are executed by Borrower and recorded wogether with this
Security Instrument, the covenants of each suchrider shall be incorporated into and shadf amend and supplement the covenanta
and agreements of this Security Instrument as if the sider(s} were in a part of this Security Instrument. [Check applicable boxtes)]

COrowing Fguity Rider

f)m -Aiustable Rate Rider
! Other aspeoidy )

[ J Condominium Rider
FGraduared Payment Rider

[ JPlanned Unit Development Rider [

BY SIGNING BELOW, Borrower accepts and agrees 1o the tepzaecontained in this Sccmity Instrument and in any nder{s}
exccuted by Borrower and recorded with it

iinesses: :
L2,
AGUS SALCADC

. 5 s - i
T‘/i/zﬂz_ ‘g f (o ol Mg e 2 e (Seah
S -Botrower

\
p ‘ ] &_ [ MARIA LUISA SALGADC
- K_ZM/(/L : }QL[‘{ :\ A (Seal)
14 ﬂ_ L) -Botrowet

(Sealy

-Borrowear

(scahy

-Botrovrer

/
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STATE OF ILLINOIS, COOK County ss:
I THE UNDERSIGNED . a Notary Public in and for said county and «tatc do hereby certify

that AGUSTIN SALGADO AND MARIA LUISA SALGADC, HIS WIFE

., persanally known (o me to be the same personisj whose nameds)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that The 'y
signed and delivered the said instrument as  THELIR frec and volumary act, for the uses and purposes theron sal forth.
Given under my hand and official seat, this TWENTY SEVENTH day of DECEMBER . 1991
Dot .
My Commiission expires: 6/22/93 L (A 2 _
Notary Pubbic (/
This Instrument was prepared by: ANDREA SKOPEC for m;%““ St
NORDIRY 14 L AS/ER
GiAC Mortgage Corporacion of PA | wrarviet st ot s
MY (OMMISBION EXP OCT 1,.1904

OAK LAWN , IL 60

<~ MK R

OMAC F IL-M 8:4.C Rov. 4/81 2 &
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LOAN #: 1-784561~92 FHA Case No. 131: 6359032 729

N ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this TWENTY SEVENTH day
of DECEMBER , 1991 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument")
of the same date given by the undersigned ("Borrower") to secure Borrower's Note
{"Note") to
GMAC MORTGAGE CORPORATION OF PA
(the "Lender") of the same date and covering the property described in the

Security Instrument and located at:

2452 W. 46TY STREET , CHICAGO , IL 60632
(Property Address)

‘'HE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
LN EREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
Tufl AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY- OLT. TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addirion to the covenants and agreements made in the
Security Instrument, keirower and Lender further covenant and agree as follows:

1. INTEREST RATE AND MORNTPLY PAYMENT CHANGES

{A) Change Date
The interest rate may chaije on the first day of APRIL , 19 93, and

on thar day of each succeeding year. “Thange Date” means each date on which the

interest rate could change.

{B) The Index
Beginning with the first Change Dzce, the interest rate will be based on

an Index. *Index"” means the weekly aveiage yield on United States Treasury
Securities adjusted to a constant maturity of Zne year, as made available by the
Federal Reserve Board, "Current Index" mears. the most recent Index filgure
available 30 days before the Change Date. I1f-che Index (as defined above) 1s no
longer available, Lender will use as a new Index any index prescribed by the
Secretary {(as defined in Paragraph 7(B) of the Note} Lender will give Borrower
notice of the new Index.

{C) Calculation of Interest Rare Changes

Before each Change Pate, Lender will calculate: rew interest rate by
adding a margin of TWO AND 50/100 percentage phints ( 2,500%) to
the C(urrent Index and rounding the sum to the nearesu one-eighth of cone
percentage point (0.125%). Subject to the limits stated in Paragraph 5(D} of the
Note, this rouunded amount will be the new interest rate untili. (ke next Change
Date.

(P} Limits on Interest Rate Changes
The interest rate will never increase or decrease by mocz  than one

percentage point (1.0X) on any single Change Date. The interest rate will never
be more than five percentage points (5.0%) higher or lower than the initial
interest rate stated in Paragraph 2 of the Note.

{(E) Calculation of Payment Change
I1f the interest rate changes on a Change Date, Lender will calculate the

| amount of monthly payment of principal and Interest which would be necessary to
repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation,
Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been nc defsult in payment on the Note, reduced by the amount
of any prepayments to principal. The result of this calculatien will be the
amount of the new monthly payment of principal and interest.

FHA MULTISTATE ADJUSTABLE RATE RIDER 2/91
FMU-ARM-R 1/2 Rev. 4/91
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