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ASSIGNMENT OF RENTS : PC?

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 19, 1991, between Josph S. Kotlarz, Jr., & f,
whose addrese 's 3859 N. Avers Ave,, Chicago, Il. 60818 (referred to beiow as "Grantor™); and Park National
Bank and Trva o’ Chicago, whose address Is 2958 N. Milwaukee Ave, Chicago, il 60818 (referred lo below as

"Lender”).
ASSIGNMENT. For /suable consideration, Grantor assigns and conveys lo Lender alf of Grantar's right, litle,
and interest in and 1. t & Rents from the following described Property located In Cook Coumy, State of Hiinols:

LOT 2 'N HAENTZF aMD WHEELER'S SUBDIVISION NG. 8, BEING A SUBDIVISION OF BLOCK 8 IN K. K.
JONES’ SUBDIVISICA OF THE NORTH 1/2 AND THE SOUTH WEST 1/4 OF SECTION 23, TOWNSHIP 40
NORTH, RANGE 13, E 5T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Hs address I9 commonly known as 3453 N. Pulaski Rd., Chicago, Il 80841. The Rsal Proparty

tax igentification number s 13-23-308~008Q.
DEFINTTIONS. The following words shall have the iolluv ing meanings when used in this Assignment. Terms net otherwise defined in this
shal have the meanings swribuled fo such lerme L the tinilorm Commercial Code. All refarences to dodar amounts shalt mean amounts in iswiul
money of the Unfed Steles of Americs
Assighment. The woid "Assignment” means this 4ss
assignments and sacurily interest provisions relating 1o thy
Existing Indabisdness. The words "Existing indebtadnass  maan an existing cbiigation which may ba sacured by this Assignment.
Event of Defsdt Tha words "Event of Dateult” mesn and r siude ary of the Events of Default st forth below in the seclion tisd “Events ot

Defauk.”
Grantor. The word "Grantor” means Jospeh S. Kotarz, Jr..
Indabtedness. The woird “indeblodnass” Means all principal and inluree: payable under the Note and any amouits expended o advanced by
tender 10 discharge ohiigations of Grantor o1 sxpensas incurred by Lenue 10 anforce obligations of Grantor under thia Assigament, fogether with
friterest on such amounts &3 provided in this Assignmeni.
Lender. The word "Lender” means Park National Bank and Trust of Chicago, iis s2208s0rs and assigns.
Nola. The word "Note™ means the promissory note or creci agreement daled Decemin 19, 1991, In the original principat smoumt of
$100,000.00 trom Grantor to Lender, together with all renewals of, extensions f, mocdfications of, refinancings of, consolidations of, and
subastitutions for the promissory note or agreement. The interest raie cn the Note la - variable interest rale based upon an index. The index
currgntly i 7.500% per annim.  The interest rate 1o be apphied to the unpaid princips tolace of this Assignment shal be at a rale of 0,500
percenage poin{s) under the Index, subject howaver to the following maximum rats, resu'ng [~ pn Initial rete of 7.000% per annum. NOTICE:
Under no circurmatences shell the interest rate on thig 1 be more than (excep! lor anv nigher delault rate shown below) the lesser of
9. 000% per annum or the maximum rate allowed by applcabie law.
Property. The word "Property” means the real prop arty, and alt imprevements thereon, dascribed aboi e n tha "Assignment” secton.
Reat Propetty. The words "Raal Property” inean the property, inlerests and righte described above in e "P.operty Deinition™ sscion.
Related Documents, The words “Related Documents™ nmwan and include withoul lin¥tation all pron issor; notes, credil agreemonts, foan
agresments, guaranties, security agr--aments, morngages, deeds ol irust, and al other Instruments, BOresiM.; <8 AW documents, whethar now or
horaafier axiating, executed in connoction with the indebtodness.
Rents. The word "Rents” means eff rents, revernued, kicoine, issues, and profite from the Properly, whather due niw ol later, including without
timitation all Rents from alt leases described on any axhibit attachad to this Assignment.

OF AN\ Al ALL OBLIGATIONS

THIS ABSIGNMENT 1S QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANG (2} PERFORMANCE
OF GRANTOR UNDERA THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUNENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:
FPAYMENT AND PERFORMANCE. Excopl as olheiwise provided in thia Assigrynent, Grantor shall pay o Lender s amounts ascurad by this
Assignmeni, Uniess and until Lender exarcises its righi

Agsignmeni as they become due, and shall striclly perfoim all of Grantor's obligations under this
1o cokiect the Rents as provided below and so long as there is no defaull under this Assignment, Grantor may remaln in posecasion and conirol of and

operate and manage the Froparty and collect the Flents, provided that the granting of the right 1o coliect ithe Rents shall not constiute Lendet's consent

10 the Usa of cah Colateral In & bankiupiCy proceading.
GRANTOR'S BEPRESBNTAT)ONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respec! 1o the Rents, Grantor represents and

warTants to Lender that:
Ovwnership. Gramor s entitled to receive the Rents froe and clear of sl rights, joana, liens, encumbrances, and claime except as disciosed o and

acceped by Lender In wriling.
Right fo Assign. Grantor has the full right, power, and authority 10 enler into this Assignment and to assign and convey the Rents o Lender.

No Prior Assignment. Grantor has nul previously essigned or conveyed the Rents 1o any other pereon by any inarument now In force.
No Further *rm. Grantor wilk not sell, assign, encumbar, or otherwies disposa ot any of Grantor's rights In the Rents except s provided In

Emm of Rents belween Grantor and Lender, and inclides without Rmitation alf

Lﬁum'snmmmcrm Lender shall have Lhe right at any time, and even though no delaull shall have odcuired undot this

Assignment, io collect and recelve the Rents. For this purpose, Lendar is hereby given and ¢ anied the ollowing nighle, powers and authority:

Notice fo Tenants. Lender may send notices 10 any and afl tenants of the Property advising them of this Assighment and directing sl Rents to be
directly 1o Lender of Londer's agent.

mmm Lander may entar upon and take poseaseion of Lhe Property; demand, coliect and receive from the tenarts or from any other

persons lable mﬂwdoﬂmﬁm!mﬁmmdcmondhgd proceadings nacesaary for the piotection of the Property, including such

may ba Neceosary 10 recover posseasion of the Froperty; collect the Rents and remova any tenanl or tenants or other persons

proceodings as
from the Property.
Maintain the Property. Lander may enter upan fhe Property o maintain the Froperty and keep the same in repair; 10 pay the cosls tharsol and of




t2-19-1991
Loan No 92004

R399

A

Y

165

]

q
[

Property.

Comphiance with Laws. Lender may do any and all things 1o axecute and somply with the laws
rules, orgers, ordinances and requirements of al other governmental agencies afiecling the Property
Lease the Property. Lender may rent of lease the whole of any pan of the Property for auch term of tarme and on such conditione as Lencler

may deem: appiopriste.
Employ Agents. Lender may engage such agent or agents as Lender may deam appiopiale, either in Lenders names of in Granlot's name, to
rent and manage the Property, including the coftection and appfcation of Rents.

Other Acts. Lender may do sl such othes 1hings aiid acts with (espect 1o the Property as Lender may deem appropriaie and miay &ct axciushvel;
end solely in the place and stead of Grantor and 10 have all of the powors of Gratior kot the purposes slalod above.

No Requirement to Act. Lender shall not be required 10 do any of the foregoing acts o things, and the fact that Lender shall have parformed one

of mote of the foregoing acts of things shak not requite Lendet 10 do any other specific act or thing.
APPLICATION OF RENTS. Al costs and expenses incuired by Lender in connection with the Prcperty shalt be for Grantor's accoum &nd Lendet may
pay such costs and sxpanses om the Renls. Lender, in its sole diacretion, shall dolerming the application of any and al Rents renened by it
howaver, any such Rents recelved by Lender which ae not apphied to such costs and expenses shall be applied to the indebludnesa.  AX expanditures
mada by Lender under this Assigniment and not rekmbursed from the Rents shalt bacome a part of the Indebledness secured by this Assigninen, and
shat ba payabls on damand, with irntterest at the Note rate lrom date o! expenditure unt pald
FULL PERFORMANCE. |f Grantor pays ali of the Indebledness whan due and olherwise petorms all 1he obligations imposed upon Grantor undes this
Assignment, the Nole, and ihe Related Documunts, Lendar shall execute and deitver Ic Granior & suitabls aatisfaction of this Assignmeont and suilable
statamants of ferminar’on of any #inencing statament on e avidencing Lender's gecurity interest in the Rents and tha Proparty. Any fermenation fue
required by iaw she” v r aid by Grantor, if permitied by applicable law
EXPENDITURES BY LFJOER. i1 Grantor fails lo comply with any provision of this Assignment, including any obligation 10 mainiain Existing
tndebiednens in good starding as required below, of if any action of proceeding is commenced that would materially atlect Lender's ntganis in the
Property, Lander on (ranyar's Hehalt may, but shalt not be required 1o, 1ake any achon thel Lendor dosns appioptisie. Any amourd that Lender
sxpends in 80 doing will ban. Nt est at 1he rete chmged undec the Note ffom the dsie incutred of paid by Landas (o 1he date of repaymen by Geantor
Al siuch expenres, &l Lender's-op'<n, wil (s) be payabla on demand, (b) be addad fo the baiance of the Note and be apportioned amang and be
payabie with any instaliment pay.ne:ts to become due duiing eithar (i) the tetm of any apphcable insurtence policy or (i) the 1emaining term of the
Note, or (c) be taated as & balloon ay @nt which witl be due and payable al the Nowe's maturity. This Assignment also wil secute payment o! these
smounts. The rights provided for in th. pragraph shall be In addition to any other rights of any 'emedies o which Lender may be antitded on accou
of the delaull. Any such action by Lend s .nall nol be construed as curing the default sc 10 bar Lender from any remedy that it otherwise would
have had.
DEFAULT. Each of the folowing, at the optio 1 o Lr..der, shall constitute an event of detstt ("Event of Delaull”) undat this Assighment.

Default on indebtedness. Fallure of Graniur to make any payment whan due on the Indebtedneoss.

Compiisnoe Defauit. Faillure 10 comply with ary oth term, obligation, covenand of rONGiItion comained in this Assignment. the Note of in any of
the Related Docuiments. H such a fedlure B Cueabi~ and H Grantor has not been given a notice o! a breach of the same prowvision of this
Assignment within the preceding twelve (12) month’, it may be cured (and no Event of Detault wikt have oocuired) ¥ Gramor, efier Lendes sends
wiliten notice demanding cure of such tailure. (&) Cuiar ins fallure within Bfieen (15) days; or (b} i tha cure requkes mors thah fiteen (15) days,
immediately initiates steps suMficient 1o cure the faliure an. Yereafter continuas and compiotes all reasonable and necessary steps sufficien to
produce compiance as 300N as reasonably practical.

Breaches. Ary wartanty, tapiesentation o1 statemen made or furinched 10 Lander by or on behalt of Granior under (his Assigniment, the Nole or
the Related Documents is, or at the ime made of furnished was, (alse In any materie respect.

Other Detaults. Faillure of Grantot 10 cormply with any tetm, obhgadc.i, covenam, of condition containad in any other sgreement between Grantor

and Lender.

tnaotvency. Tha insotvency of Grantor, sppointment of a receiver 1or Lny o7 of Grantor's proporty, any assigniment (0 1he benefit of creditors,
tha commencement of any proceeding under any bankiupicy of insolve’ <y lews by o1 agains! Giantor, Of the dissolution Of lermination ol
Grantor's exisienco as a going Busingss (if Gantor I8 & business). Excepi o ae extent prohibited by federal law or iknois law, the doath of
Grantot (it Geantor i an individual} aiso shall constitule an Evant ol Dafault und s f.xs Assigrment,

Foreciosure, eto. Comynoncament ol loreclosura, whether by judicial proceaciyg, se-+~Np, repossossion o1 any olher method, by any cinddor of
Granior sgainst any of the Propaity. However, this subsection shall not apply in the (vent of a good faith dispule by Granior as 10 the vahdity of
raasanablenass of the clakn which is the basie of the loteciosura, provided that Grasnor givss Lender written notice of such olam and furmwshes
1eserves of a suiefy bond for the claim gatistactory 10 Lendar

Eventa Affecting Guarantor. Any of the preceding svenis cccurs with respect 10 any GuNAW of any of the indedwdness o such Guarantor
dios of becomea incompetent. Lends:, at its option, may, bul shall nol be requirad 1o, permil I'e Cuaanior's aslale (o assume unconditicnally the
obfigations aising under Ihe guaranty in a manner satisfactory 10 Lender, and, in doing 5o, cure Y'e vzt of Detault.

inseourity. Lender raasonably deems itsell insecute.
Existing Indebledness. A default shall ooour under any Exisling |ndobtedness ot under any insiruinent 2. 1he Propany seowing any Existing
indebtedness o1 commencemeant of any suit of other action to loreciose any existing fen on the Property

RIGHTS AND REMEDIES ON DEFAULT. uUpon the cocutrence of any Evem ol Deleult and st any ime theres™ ', _ander may exeici®e any oche of

molo of the tollowing nghts and remedies, in addition 1o aAny othar rights of remedies provided by law:
Acceiersis iIndebisdness. (.endor shali have tha right at its opon without notioe to Gramor 1o declaia Ihe entre ir abladnese immodistely due
and payabile, including any prepayment penaity which Gramor wouid be required to pay.
Collsct Rermis. Lender shall have 1he right, without notice 10 Grantol, 10 take posesesion Ol the Property and collect thy Rants, inCluding smounts
pasti due and unpaid, and spply the net procesds, over and above Lendet's conts, against the Indetiedness.  in furtherance of thie ngh, Lende
may require any tenant or other user of the Property to make paymenis of rent of use feas directly to Lendsr. Il the Rerts are colected by Lender,
then Granior kTevocably designates Lender sas Giantor's atiorney-in-tact 1o endoise instrumbnts recelved in paymem theraol in the nams of
Granior and 10 negotiate The same and colect the proceeds. Payments by tenams of other users to Lender in response 0 Lender's demand shall
satisfy the obiigations for which the payments are made, whether or not any proper grounds for the demand existed. Lender My axwcise RS
rights Under this subparagraph efther In person, by agent, or thicugh & receiver.
Mortgapee in Possession. Lende: shall have the right 1o be placed as moitgegee in posseseion of 10 have a 1eceivar appointed 10 1ake
pusoossion i W of &y | ast of the Fioperty, with il power [0 Holuut s (2189w va The FIopedy. 1o operate ihe Property preceding loteciosule of
sale, and i0 co¥ect the Rents from the Property and apply the procoeds, over and above the cost of the recolverstip, against e (ndebledness.
The MoMgegoe N Poseessicn of recolver Mmay serve without bond if parmiiied by law  Lendat's right 10 the appointment of a recetver ghall axst
whether or nol the apparent vaiue of the Property exceeds the indebledness by s subsianiial amount. Employment by Lender shall not disqu ety
2 person from serving as a recelver.
Other Remediies. Lender shall have all olher righle and remediens provided in this Assignment ot the Note Of Dy law.
Walver; Elsction of Remedies. A waiver by any party of a breach of a provision of this Assigament shall not constitizio a8 walver ol or prejudice
the party's rights othorwise 10 domand aiict COMPHANCE with that provision of any othel provision. Election by Lendear 1o pursue any remedy shall
not excludge pursull of any other remady, ard an slection 10 meke expeandiures Or 1ake ACHOn 10 perform an obliganon of GIaMMOr under this
Assignmem after faliure of Grantor lo perform shall not alfect Lender’s right 1o decime a delault and exorcise (ts remedios undsr this Assignment.
Attlorneys’ Feess; Expanses. It Lencer insmuies any suit of action 10 enforos ahy of the terms of this Assgnmem, Lender shall ba enited to
fecover allormeye’ fecs st trisl end on any appeal. Whether or nol any court action is involved, efl reasonable expenses incuned by Lender that in
Lendes's opinion are necessary at any tme ko the protection of its interes! of the enforoerment of its rights shall bacome a par! of the Indebtedness
payable on dermand and shall basr inwrest from the dale of expenditute untl :epaid &l the Nole rale. Expenses covered by this paragraph
Include, without kmitaion, however subject to any lvits under applicable law, Lender's atiorneys” tees and legal expuses whether of nol there ts
& lrwsult, including stiomeys’ 1ees fof DakIuPIcy Procsedings (Including sffotts 10 Moty Of VACHS ANy AUIOMEIKC Say Ot INUNCUON), appeais and
any anicipated post-judgment oollection services, the oost of searching records, obtaining tite repors {(including foreciosure reports), BUIVEYors

and sppralsal foes, and W lnetrence, 10 the axtent pehmitted by appicabls lew. Granior also will pay ey cowrt COSts, in addition 1o alt

other surms provided by law.

MISCELLANEOUS PROVISIONS. The following misceliensolts provisions are @ Past O] this Assignioent:

of the State of ilnois and also af other laws,
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Amendmants. Thia Assignment, together with any Related Documents, constitules the entire understanding and agreernént of the partis as 1o
the matiers set forth In this Assignment. No alteration of or amendment to ihis Assigniment shall be effective uniess given In writing and signed by

the parly or parties sought to be charged or bound by the alteration or amendment.
Law. This Assignment has been delivered to Lender and pted by Lender In the State of Illinols. This Assignmernt shall be

Appicable

governed by and construed in accordance with the laws of the Stals of lilinols.

No Modification. Giantor shall not enier into any agreemeant with the holder of any moitgage, deed of trust, of ather security agreement which
has priority over this Assignment by which that agreement is modified, amended, cxtanded, or renawed without the prior written consent of
Lender. Gramtor shall neither request nor accept any future advances under any such security agreement without the prior written consent of

Lender.
Saverabiity. If & court of competent jurisdgiction finds any provision of this Assignment fo be invalid or unenforceable as to any person or
circumsiance, such Anding shall not render thal provision invalid or unenforceable s 1o any other persons of cicumstances. | jeasible, any such
aflending provision shallt be deemed 1o be modtiied to be within the lmils of snforceabiity or validity; howaver, If the offanding provision cannot be
80 modified, i shall be stricken and all other provisions ol this Assignment in all other respacts shall rermnain valld and enforceable.

Succeasors and Assigns. Subject to the Hmitations stated in this Assignment on transtfar of Granior's interest, this Assignment shal ba binding
upon and hure 1o the benefit of tha parties, thek successors and assigna. If ownership of the Property becomss vest.! in a person other than
Granrior, Lander, without notice 10 Grantof, may deal with Granior's successors with reference 10 this Assignment and tho indebledness by way of
for bearanoce or exieneion without releasing Grantor rom the obligations of thia Assignment or Nability urider the Indeblad:oes.

Time (8 of the Essence. Time is of the assance in the performance of this Assignment.
Walver of Homeslead Exemption. Granior hereby releases and waives all nights and bsnefits of the homestead axemption laws of the State of
Minois as to all In xbtednoss secured by this Assignment.
Walvers and Con=unts. Lender shall not be desmed 1o have waived any rights urnider this Assignment (or under the Related Documents) uniess
such walver I8 in wriiig and signed by Lender. No delay or omission on the part of Lander in axercising any right shall operato as & walver of
such right or any othr( 1ight. A waiver by any party of a provisian of this Assignment shali not constitute & waiver of or prejudice the party’s right
otherwise 10 demand st7.c’ comphance with thal provision or any oiher provision. No prior walver by Lander, nor any course of dealing between
Lendar and Grantor, sh7i c)nstitute & waiver of any of Lendes's rights or any of Granior's obligations as 10 any fulire ransactions. Whenever
consent by Lender Is requ a7l i This Assignment, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances whers s b consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OFf THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERAMS.

INDIV!_D‘.'AL ACKNOWLEDGMENT
STATE OF 2C L/ A7 5__.__ I

cowryor DK e _; - MH@

On this day before ma, the undersigned Notary Public, personally appeat ad Joseph S. Kotlarz, Jr., 1o me known 10 be the individual described in and
who executed the Assignment of Rents, and acknowledged that he or she sv;nar" the Assignment as his or her iree and volumwry act and deed, lor the

uses and purposes therein meantioned. . )
’ we O ayet eI w TS

Given & d offioiat
Bv,.,/;: Ve L mewames Gt/ Crg FC -
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