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ASSIGNMENT OF RENTS AND LEASES

Ll

THIS ASSIGNMENT is made by First Chicago Trust Company of
Illinois as Trustee Under Tr

yst Agreement dated February 7, 1931
gndﬁknggn_gg_lxgggﬂxﬂy 0lli48 (the "Assignor"), having an address
, to and for the benefit of

LASALLE BANK LAKE VIEN, whose mailing address is 3201 North
Ashland Avenue, Chicago, Illinois 60657 (the "Assignee").

WHEREXE®, Assignor is the record owner of the fee simple
estate in 4ni -to the real estate described in Exhibit A attached
hereto and by ¢his reference incorporated herein (the
"Property"): ans

WHEREAS, Assignor has concurrently herewith executed and
delivered to Assignee a certaln Note in the principal amount of
Three Hundred Thirteen Thousand and no/l00ths Dollars
($313,000,00) (the "Note'’), which Note is secured by a mortgage
(the "Mortgage") encumberino the Property and by other collateral
documents in favor of Assigrue (the Note, Mortgage and all other
documents executed in connection therewith are hereinafter
referred to as the "lLoan Documents"):;

NOW, THEREFORE, for the purposa ¢of securing payment of the
indebtedness evidenced by the Note (including any and all
extensions, renewals or modifications thereof) and the Loan
Documents, and the payment of all advances &nd other sums with
interest thereon becoming due and payable t~ Assignee under the
provisions hereof or of the Note and the Loan Dacuments, or any
sums secured by said instruments, and the perrersmence and
discharge of each and every obligation covenant ail agreement of
Assignor herein or arising from the Note and Loan Documents, and
also in consideration of TEN DOLLARS ($10.00), the receipt
whereof is hereby acknowledged, the parties hereby agre: as
follows:

THIS DOCUMENT WAS PREPARED BY PERMANENT INDEX NUMBER:
AND AFTER RECORDING RETURN TO:

Kathleen Thornton 17-05-308~040

LaSalle Bank Lake View

3201 North Ashland Avenue

Chicago, Illinois 60657 PROPERTY ADDRESS:
1546 W, Cortez

Chicago, IL
Return to Recorders Box #146
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1. Assjgnment Clause. Assignor does hereby sell, assign,

transfer and set over unto Assignee all right, title and interest
of Assignor in and to all rents, issues (including income and
receipts from the use and occupancy of any hotel rooms},
revenues, and profits of the Property, together with all right,
title and interest of Assignor in and to any other leases or
occupancy adreements which may be hereafter entered into for all
or any portion of the Property (collectively, the "Leases"), and
any and all extensions and renewals thereof, and including any
security deposits or interests therein now or hereaftter held by
Assignsr and the benefit of any guarantees executed in connection
with any of the Leases. This Assignment is absolute and is
effective jumediately.

2. Reprecantations. Assignor represents and warrants
that: (i) it hes made no prior asaignment or pledge of the rents
assigned hereby cr of the Assignor's interest in any of the
Leases; (ii) no default exlists in any of the Leames and there
exlsts no state of fect which, with the giving of notice or lapse
of time or both, would constitute a default under any of the
Leases; (iii) Assignor spail fulfill and perform each and every
covenant and condition of cach of the Leases by the landlord
thereunder to be fulfilled oy performed and, at the sole cost and
expense of Assignor, enforce (shiort of termination of any of the
Leases) the performance and observance of each and every covenant
and condition of all such Leases oy the tenants thereunder to be
performed and observed:; (iv) none of “he Leases have been
modified or extended; (v) Assignor is rii® sole owner of the
landlord's interest in the Leases; (vi) “nhe Leases are valid and
enforceable in accordance with their terms; ¢nd (vii) no
prepayment of any installment of rent for nore than one (1) month
due under any of the Leases has been recelvec Ly Assignor,

3. Negative Covenapts of Assianor. Assignor shall not
without Assignee's prior written consent, (i) execute-an
assignment or pledge of the rents from the Property Or any part
thereof, or of the Assignor's interest in any of the Leares,
except to Assignee; (ii) modify, extend or otherwise alczr the
terms of any of the Leases; (iii) accept prepayments of any
installments of rents to become due under any of the Leases for
more than one (1) month; (lv) execute any lease of all or a
substantial portion of the Property except for actual occupancy
by the lessee thereunder; (v) in any manner impair the value of
the Property; or (vi) permit the Leases to become subordinate to
any lien other than a lien created by the Loan Documents or a
lien for general real estate taxes not delinquent,

4. Affirmative Covepants of Assianor. Assignor on and
after title Is conveyed to it shall at its sole cost and expense
(1) provide Assignee with a copy of each and every Lease
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affecting the Premises whether now existing or hereafter arising;
{i1) at all times promptly and faithfully abide by, discharge or
perform all of the covenants, conditions and agreements contained
in the lLeases; (iii) enforce or secure the performance of all of
the covenants, conditions and agreements of the Leases on the
part of the occupants to be kept and performed; (iv) appear in
and defend any action or proceeding arising under, growing out of
or in any manner connected with the lLeases of the obligations,
duties or liabilities of Assignor, as Lessor, and of the
occupants thereunder, and pay all costs and expenses of Assignee,
including reasonable attorneys' fees in any such action or
proceeding in which Assignee may appear: (v) transfer and assign
to Assigree any and all Leases subseguently entered into, upon
the same taorms and conditions as are herein contained, and make,
execute and deliver to Assignee upon demand any and all
instruments ¢sauired to effectuate said assignment; (vi) furnish
to Assignee, within thirty (30) days after the end of each
calendar year, « written statement containing the names of all
occupants of the Property or any part thereof, the terms of their
respective Leases, the- space occupied and the rentals payable
thereunder and such othsr information as Assignee shall
reasonably require; (v.i) exercise within five (5) days of the
demand therefor by Assigresn any right to request from the lessee
under any of the Leases a Certificate with respect to the status
thereof; (viii) furnish Assignee promptly with copies of any
notices of default which Assigror may at any time forward to any
lessee of the Property of any puar% thereof; and (ix) pay
immediately upon demand all sums czpended by Assignee under the
authority hereof, together with intcrast thereon at the default
rate provided in the Note.

S. Agreement of Assgignor. (a) Shculd Assignor fail to
make any payment or to do any act as herein grovided for, then
Assignee, but without obligation so to do, and without releasing
Assignor from any obligation hereof, may make or dn the same in
such manner and to such extent as Assignee may deem necessary to
protect the security hereof, including specifically, without
limiting its general powers, the right to appear in and defend
any action or proceeding purporting to affect the securjcy hereof
or the rights or powers of Assignee, and also the right <o
perform and discharge each and every obligation, covenant unil
agreement of the Assignor in the Leases contained, and in
exercising any such powers to incur and pay necessary costs and
expenses, including reasonable attorneys' fees, all &t the
expense of Assignor.

(b) This Assignment shall not operate to place
ragponsibility for the control, management, care and/or repair of
the Property upon Assignee and Assignee shall not be obligated to
perform or discharge, nor does it hereby undertake to perform or
discharge, any obligation, duty or liability under the Leases, or
under or by reason of this Assignment, and Assignor shall and
does hereby agree to indemnify and to hold Assignee harmless of
and from any and all liability, loss or damage which it may or
might incur under the Leases or under or by reason of this
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Assignment and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of any
alleged obligations or undertaking on its part to perform or
discharge any of the terms, covenants or agreements contained in
the Leases, except any such claims or demands resulting from the
acts or actions of Assignee. Should Assignee incur any such
liability, loss or damage under the Leases or under or by reason
of this Assignment, or in the defense of any such claims or
demands, the amount thereof, including costs, expenses and
reasonable attorneys' fees, shall be secured hereby, and Assignor
shall reimburse Assignee therefor with interest at the default
rate preovided in the Note immediately upon demand,

(c) tothing herein contained shall be construed as
constitutlng Assignee a "Mortgagee in possessjion" in the absence
of the takinu of actual possession of the Property by Assignee,
pursuant to the provisions hereinafter contained. In the
exercise of the powers herein granted Assignee, no liability
shall be asserted or enforced against Assignee, all such
liability being exprursly waived and released by Assignor.

(d) A demand on uny lessee by Assignee for the payment of
the rent on any default c¢laimed by Assignee shall be sufficient
warrant to the lessee to maka future payment of rents to Assignee
without the necessity for furcher consent by Assignor.

(e) Assignor does further-sgacifically authorize and
instruct each and every present and future lessee of the whole or
any part of the Property to pay ali unpaid rental agreed upon in
any tenancy to Assignee upon receipt 0 demand from Assignee to
pay the same, and Assignor hereby waives the right, claim or
demand it may now or hereafter have against any such lessee by
reason of such payment of rental to Assigner ar compliance with
other requirements of Assignee pursuant to thir Assignment,

(f) Assignor hereby irrevocably appoints Astignee as its
true and lawful attorney with full power of substitution and with
full power for Assignee in its own name and capacity oc-in the
name and capacity of Assignor, from and after any defeu't
hereunder or under the Loan Documents not having been cured, to
demand, collect, receive and give complete acquittances I¢cr any
and all rents, income and profits accruing from the subject
Property, and at Assignee's discretion to file any claim or take
any other action or proceeding and make any settlement of any
claims, in its own name or otherwise, which Assignee may deem
necessary or desirable in order to collect and enforce the
payment of the rents, income and profits. Occupants of the
subject Property are hereby expressly authorized and directed to
pay any and all amounts due Assignor pursuant to the Leases
directly to Assignee or such nominee as Assignee may designate in
writing delivered to and received by such occupants who are
expressly relieved of any and all duty, liability or obligation
to Assignor in respect of all payments so made.
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(g) In the event any lessee under the Leases should be the
subject of any proceeding under the Federal Bankruptcy Code, as
amended from time to time, or any other federal, state, or local
statute which provides for the possible termination or rejection
of the Leases assigned hereby, the Assignor covenants and agrees
that if any of the Leases is so terminated or rejected, no
gsettlement for damages shall be made without the prior written
consent of Assignee, and any check in payment of damages for
termination or rejectlion of any such Lease shall be made payable
both to Assignor and Assignee. The Assignor hereby assigns any
such payment to Assignee and further covenants and agrees that
upon the request of Assignea, it shall duly endorse to the order
of Assiginze any such check, the proceeds of which shall be
applied to whatever portion of the indebtedness secured by this
Assignment Xssignee may elect.

6. Defauls. Upon, or at any time after, default in the
payment of any licdebtedness secured hereby or in the performance
of any obligation, covenant, or agreement herein or any of the
Loan Documents or in t%a event of default under any of the Loan
Documents, Assignee may.-at its option, after the expiration of
applicable period of grace, if any, and without regard to the
adequacy of the security ¢or the indebtedness hereby secured,
either in person, or by agent with or without bringing any action
or proceeding, or by receive: to be appointed by a court, enter
upon, take possession of, manag: and operate the Property or any
part thereof; and do any acts whici, Assignee deems proper to
protect the security hereof; and, «ither with or without taking
possession of said Property, in the pane of Assignor or in its
own name sue for or otherwise collect ‘2nd receive such rents,
issues, profits, and advances, including those past due and
unpaid, and apply the same, less costs and expenses of operation
and collection, including, but not being limitad to, reasonable
attorneys' fees, management fees and broker's.commissions, upon
any indebtedness secured hereby, and in such or4si- as Assignee
may determine. Assignee reserves, within its own dlscretion, the
right to determine the method of collection and the eatent to
which enforcement of collection of delinquent rents ahzll be
prosecuted, and shall not be accountable for more moniss than it
actually receives from the Property. The entering upon eand
taking possession of said Property or the collection of such
rents, issues, profits and advances and the application thereof,
as aforesaid, shall not cure or waive any default under the Loan
Documents or the Note. Assignor agrees that it shall facilitate
in all reasonable ways Assignee's collection of said rents, and
shall, upon request by Assignee, promptly execute a written
notice to each lessee directing the lessee to pay rent to
Assignee,

7. Assignee's Right to Exercise Remedieg. No remedy

conferred upon or reserved to Assignee herein or in the Loan
Documents or the Note or in any other agreement is intended to be
axclusive of any other remedy or remedies, and each and every
such remedy, and all representations herein and in the Note or
the Loan Documents, contained shall be cumulative and concurrent,
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and shall be in addition to every other remedy given hereunder
and thereunder or now or hereafter existing at law or in equity
or by statute. The remedies may be pursued singly, successively
or together against the Assignor and/or the Property at the sole
discretion of Assignee, No delay or omission of Assignee to
exercise any right or power accruing upon any default shall
impair any such right or power accruing upon any default shall
impair any such right or power, or shall be construed to be a
walver of any such default or any acquiescence therein, and every
power or remedy given by this Assignment to Assignee may be
exercised from time to time as often as may be deemed expedient
by Assignee,

8. / befeasance. As long as Assignhor shall not have
defaulted ‘r the payment of any indebtedness secured hereby or in
the perforuwanze of any obligation, covenant, or agreement herein,
or in the Noto 4r Loan Documents, Assignor shall have the right
to collect upon; but not prior to accrual, all rents, lssues,
profits and advaiices from the Property and to retain, use an
enjoy the same. Ugor . ihe payment in full of all indebtedness
secured hereby and the zcmpliance with all obligations, covenants
and agreements herein and in the Note and the Loan Documents,
this Assignment shall becovne and be void and of no effect, but
the affidavit of any officer ~f Assignee showing any part of said
indebtedness remaining unpaid or showing non-compliance with any
such terms of conditions shall oe 'and constitute conclusive
evidence of the validity, effectiveness and continuing force of
this Assignment, and any person may snd is hereby authorized to
rely thereon,

9. Miscellaneous (a) This Assiynment may not he
modified, amended, discharged or waived oral.v, except by an
agreement in writing and signed by the party xgainst whom
enforcement of any such modification, amendmenc, discharge or
waiver is sought,

(b) The covenants of this Assignment shall bind <he
Assignor, the successors and assigns of Assignor, all Lresent and
subsequent encumbrances, occupants and sub-occupants o1 che
Property or any part therecf, and shall inure to the benerit of
Assignee, its successors and assigns.

(c) As used herein the singular shall include the plural as
the context requires, and all obligations of each Assignor shall
be joint and several.

(d) The article headings in this instrument are used for
convenience in finding the subject matters, and are not to be
taken as part of this instrument, or to be used in determining
the intent of the parties or otherwise in interpreting this
instrument.

(e) In the event any one or more of the provisions
contained in this Assignment or in the Note, or in the Loan
Documents shall for any reascn be held to be invalid, illegal or
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unenforceable in any respect, such invalidity, illegality or
unenforceability shall, at the option of Assignee, not affect any
cther provision of this Assignment, but this Assignment shall be
construed as if such invalid, illegal or unenforceable provision
had never been contain herein or therein.

(f) This Assignment shall be governed by and construed in
accordance with the laws of the State in which the Property is
located.

(g) Any notice given pursuant to this Assignment shall be
sufficient and shall be deemed served if mailed postage prepald,
certifices or registered mail, return receipt requested, to the
above-stitad addresses of the Assignor, or to such other address
as Assignor may request in writing. Any time period provided in
the giving ol -any notice hereunder shall commence upon the date
such notice is Jdeposited in the mail,

{h) The teim "Assignor” and "Assignee" shall be construed
to include the heirs, cersonal representatives, successors and
assigns therecf. The gsnder and number used in this Assignment
are used as a referencce term only and shall apply the same effect
whether the parties are of the masculine or feminine gender,
corporate or other form, and the singular shall likewise include
the plural.

(i) This Assignment may be- siecuted in any number of
counterparts and by different partizs hereto in separate
counterparts, each of which when sc-exscuted and delivered shall
be deemed to be an original and all o{ which taken together shall
constitute but one and the same instrument,

IN WITNESS WHEREOF, the undersigned has raused these
presents to be signed by the day and year firsi above written.

As Trustee and not Perso a%ﬁy
RASH) fn.)
By: _/{a S il Attest: % i%h Q_
/ r

Its: Senlor Yieo Prosuient Its: AR B Y ~
o
b

N 2 [ ) m
ASSIGNMENT OF RENTS EXONERATION RI554y @

THIS ASSIGNMENT OF RENTS Is executed by First Chicago Trust Company of Dlinols, not personally by as 'I‘rns%ns
aforesad In the exercise of the power and autharity conferred and vested In It as such Trustee, and if I qu@l}
undersiood and agreed that nothing hereln or in said deed or In sald note contadned shall be constried as creating any
liabllity on the said First Chlcago Trust Company of Uinols persanally to pay the sakl note or any tnlerest (hal m;{y
accrue thereon. or auy lndebledness aceruing hereunder, or to perform any agreement or covenant eiilier express of
Implied herein contained, alt such labiliy, If any, being expressly walved by trustes and by every person now or herealter
clalming any right or security herennder. and  that so far as Flest Chicago Trust Company of IUinols persanally i
concerned, the legal holder or holders of sald nole and the awner or owners of any Indebtedness accruing hereunder or
anyone making any claim herennder shall luok solely to the premises hereby ronveyrd and to 1he reuls heveby assigned

for the payment thereof, by the enforcement of the llen hereby rreated, in the manner hereln and In sald trust deed and
note provided.

cvS6E8916
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STATE OF ILLINOIS
) 8S.
COUNTY OF COOK )

1, I&‘! UﬂJ(}”:gﬂ'ﬂf/ , a Notary Public
in and for said County in the State aforesaid, DO HEREBY CERTIFY
THAT CMANTIM g PIARDY and Marla ¥, Gotanco ,
personally known to‘meiand known by me to be the Coot)igg

President and st Offirsr . respectively of
:uucmmqulmucummmyonéﬁ , a8 trustee as aforesaid, in whose name

the above and foregoing instrument is executed, appeared before
me this day in person and acknowledged that they signed and
delivered the said instrument as their free and voluntary act and
as the frez and voluntary act of said corporation, as trustee as
aforesaid, ror the uses and purposes therein set forth, and the
sald . twst vl then and there acknowledged that he, as
custodlan of th¢ ctorporate seal of said corporation did affix the
saild corporate seal +to said instrument as his free and voluntary
act and as the free ara voluntary act of said corporation, for
the uses and purposes thorein set forth,

/2 Z zIVEN under my (hund and Notarial Seal this (fé@ day
of Z

; 1991

N ATEE AN | Ve ey e Lt e L
IS SO PERY R
] &

4 ;

My Commission Expires:

1594 €5 37 PH 3 05 atpRIG4Y
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Exhibit A
——kroperty

Lot 30 in Bauwen's and Stewart's Subdivision of the West part of
Block 20 of the Canal Trustees' Subdivision of the West 1/2 of
Section 5, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

1546 W. Cortez, Chicago, IL
P.I. #17-05-308-040




