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This instrument was prepared by:

{Hamual

11900 S, Pulanki Rd,
JUNLOR i ik

MORTGAGE Alsip, 1L, 60658

THIS MORTCAGE C'Security Tnstrument™) is given on ..
The morgaganis . JeEEie
in Common, ... o el "Harrower™). This Security [Instrument is given to Algip

~Lowhich s urtganiu-cl and existing
o whose address s L1800 .8, Pulaski Rd, .
Chender ).
Borrower owes Leoder the principal sany ol ed. Bleven, Dollars. and,
86/10Q g - Dol (1S 8. 66,911,686 ) This debi s evidenced by Barrower's note
dared che same dare as this Seeurity Instrwaent ' Note™ s, which provedes for monthily pavoiens, with che full debe o oo
putid vartivr, due wmd payable on . Jegemer 13,4000 T'hiis Sty Insrruement
secures o Lemder oo the repayment of the despavidenced by the Noreo wath interest, and all renewals, extensions and
muodifications; (hy the payvment ol alb other sums, sl nveress, advanced undee paragaaph 7 1o protect the security of this
Security Instramen and 103 the performance ob Borrdwers covenants aml ageeeme ot ander this Security Testramoent and
the Note, For this parpose, Doreower does hereby morgage, prant and convey o Lemder the following deseribed property
located in o Gak . County, Hlinos:

Lot 83 {u James Edwardy Constructlon /vompany's Cambridge Unit No., 2 Belnp
a Subdivislon of part of the Novth Eaab Quarter of Section 34, Township 16
Movth, Range 13, Fst of the Thivd Princlesl Meridian, {n Cook County,lllinois,

PINT 28-34-227-000

4167 W, L77th St
§5vemy T

which has the adidress o0

60477

CProperty Addresy,
{2ip Codu)

Iliesesin oovnno oo

TOGETRLE W ol the unpruvenwsits tow of herealter erevied o propenty, and all caements, rghis,
apputtenatves, reits covalties, mineealoonbaod gas vights and profieoyg, wates cightyaod stk andall ixtures now o hereafier
a prartal the property. All replacements aod adibtions shalladso be covered by this Secutiey Tasceaments. Albof the foregoing is
veferred toin tiis Security Instrament as the “Property ™

BORBOWER COVENANTS thut Boreower is lawfully sensed of the estate hereby cunveyed and has the right o
morgape, grant aid convey the Property and that the Property is unencumbered, except tor eocumbrances of recond,
Horcowere warrants ard will defeod geoerally the title co the Propecty against afl clainas and demands, sabject 1o any
eocumbreances of record.

THIS SECURITY ENSTROUMENT combines uniform covenants for pational use and non-uniform covenains with
linsired variations by jurisdiction o consttute a uaiform security instrument covering real property,

ILLINDIS —singtu Eamily--FNMAZEHLMC UNIFORM INSTAUMENT Form 3014 12/83
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Lo Payment of Prionvipal and Taterest; Prepayment and Lite Chacges, Borrower shall prompily pay when due the
principatofand interest on the debt evidenced by the Note and any peepayment and Lce charges doe under the Note.

2. Funds for Tuxes and Insurance, Subjece toapplicable biw ure to a written waiver by Lender, Borrower shall pay ue
Lender an the day monthly payments sire due under the Note, uatil che Note is paid in fully o sum 7Fands™y equat o
onc-iwelfrh of (o) yearly Gixes andussessments which may attain priority over this Seaurity Insivainent, eh) yearly keischold
paytents ar ground renrs oo the Property, iFany to yearly hazard insuranee preaiiumsg and G yededy moregage nsurance
premiwms, Hany, These trems are called "escrow items” Leader may estimate the Funds doe on the basis of current dataand
reasenable estimanes of future escrow items,

The Fands shall be held inan institution the deposits o accounts of which are insured or guaranteed by o federad or
state wgeney tinclading Lender iff Letnder is sudh an st Lender shadbapply die Bunds wo pay the eserow items, Lender
may st charge for holding and applying the Funds, analy zing the account or verifying the escrow items, unless Lender puys
Boerrower intereston che Funds and applicable liw permirs Lender tomake sucha charge. Borrower and Leader may agrec in
writing that interest shall be paidan the Funds, Undess an agreernent iy uiade ue applicable Low requires interest o be paid,
Lender shall not be required to pay Borrower any interest or earnimgs on the Fumds. Lender shall give to Borrower, withour
charge, wirannualaccounting of the Fands showing credits and debits to the Funds and the purpose for which vach debit o the
Fuods was made. The Funds are pledged as addinianal secarity toe the soms secured by this Security Insteament.

It che amount ol the Funds held by Lender, wogecher with the future monthly peyments of Funds payable priorwthe
due dates of the escrow items, shall exceed the aimount required 1o pay the escrow items when dae, the excess shall be, ar
Borrower's option, cicher promprly rcp.lul to Borrower or credited o Borrower on monthly payments of Fupds, If the
amount of the Funds heldd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay t, Lender any
wnount necessary wrmake v the delicietcy in vie o moTe payments as re quired by Lender.

Upon pfayscnt in full of all sums securced by this Security tnstroment, Lemder shall promptly refund to Borrewer oy
Frnds held by Leader, I wnder paragraph 14 che Propeoy is sold or acquired by Leoder, l.undcr shall apply, no Igier than
anmedinely prior udthe sule of the Property or its acquisition by Lender, any Funds held by Lenderacthe time of application
aya credin aganst thesany secured by chis Securiey Insurument. !

3. Application «f Pavmena. Unless applicable Liw provides otherwise, ofl payments received by Lender unider
paragraphs and 2 shall beaipelied: fiese, w late churges due under the Note, second, to prepayment chargpes due ander the
Nore, third, o amaounes payableinder paragraph 25 foucth, w intevest dues and Lang, co pringopal due

. Gharges: Liens, Bodrowes shall pay all taaes, assessiments, charges, froes and impositions attnbuatable o the
Property which may attain priceidy over chis Security lastrument, and leaschold paymeans or ground rents, if any. Barrower
shiall pay these obligations in themanocer provided in paragraph 2000 i oo paicd i shat tanner, Borrawer shadi pay thenon
time directly tothe pevson owed paymcd Borrowes shall promptly furoistizo Lendee ald notiees ol amounts tobe pasd under
thia paragraph. I Borrower makes these payaaans directdy, Borrower shall promptly furnish o Lender receips evidencing
the payinents.

Borrower shall promptly discharge avy e winch has poocity osen thus Sevority nsoroment saless Burrowes - tas
ageees i writng to the paymens of the abligata s ared by the heomea mannet aceeptabite to Lenders cho comteses i gocd
Laith the lica by, ur detends aganst enfurcement GF vagfiwen o, lepad proceedgs which i che Lerders s opissan opeeate (o
prevent the coforcement ot the henor furtesnre ataasy part ol die Propeity, or cor seoares toom che halder of the Lieo an
amprevment satishactory to Leader suboodinacing the led wa dasSecarity Tistounmend T Lendes detenmines that any patvob the
Froperty as subject o hien whisch oy ancaom peeoricy ovee this Secoriy Isoownenr, Leader may give Bunower @ ninwe
identifying the hew, Docrower shadl satisty the hew or takesprap more of the actions seoforthabose sithin 1o days ot the
piving of notice.

S, Hazard tosurance, Borrower shalt keep the improvdinedts noew exieung or herealtes erected anoowe Property
msured against loss by fire, hazgreds incduded within the term “exdéedtde ] coverape and any other hazards for which Lender
reguires insueance. This tasuweance shall be o anncnoed i the amaasies and foe the periods thae Lender cegquires. The
isuranee carcier providing the insurancee shall be chosen by Borrower sebypect 1o Lender™s approval which shall not be
unreasonably withihekl

Albinsarance polives and reoewals shall be sccepuable to Lemnder and <Dl ichude aostandand mortgagae dinse ) eades
shall have the vight to hold the poboes and renewals, I Leoder tequices, Bocroershall prompidy give to Leader all tecerpis
ub paid preaoums and reneswal nutices. lndhe evene of Tess, Bovroseet sl givefpdanipt nouce to the sinuraime vannien aimld
Lender, Lender iy make proofl of loss if oot made promptly by Borrower

Uoless Lender and Borcower atherw e agree in weiting, isurance procecds shpetebe spphied to restoration ot repait
af the Praoperty danaged, it che cestoration ot cepain iy esonomically teastble ad Lender sactuniey i ot lessencd 1f the
restutation or tepar s Dot evonoimically feable o0 Lendeds security would be Jessened Gae tnaat aioce proceeds shall be
apphivd o the sus seaored by dhis Secony Toserwimens, whether o o then due, wab any scaes paid to Bortowes 11
Buorcower ahamdons che Prapescy, o does not answer within 0 days o notce froon Lender choe el insaranie et nien Las
oftered o sertde o caim, then Leoder iaay collecothe msuraiee proceals Leider imay sse the proactSisae s paic on restare the
Propeerry or to pay stins secured by chis Security lostnment, wherher o northen due The 30-day per i ] begm whencche
HOLRE is gIven

Unless Leader and Borrower aothersise apgeee in weiting, any applivation of proceeds o prnciparsdaioot extend o
postpone the due daee of the monthly payorents eelecred ton pacageapbs Dand 2 occhaige che sooann ol s payimeigs 3
andes paragraph 19 the Property is acquired by Leader, Borcowet's tgghe toay sosatane pohioes and proceeds cesalung:
Framn damage todhe Property peior oo the acquisioon shabl pass o Lemder toche extent ot the suims cecured by ehis Secarey
Hstonent inunediately prion o the acguisition

Proseryation and Maintenance of Property; Leaschobds, Burrower shadl aot desteoy, damagie or substantially
change the Properey, allow the Property o deteniorate on commit waste It this Sequrity bsttument s ana leaschold,
Borrower shall comply with the provisions of the fease, and o Bortower acquites fee ode o the Properey, the leaschald and
Tee title shath oot imerge ualess Lender agrees to the merger o switig,

7. Protection of Lender's Righo in the Propertys Moegage Tosarnee, I Boriower Lols o perdonn the covenants
atd aprecments contarned s chis Seouray lontonnent, o there ooa legal proceedimgg that meay sigmbicantly alfedt Lender's
rights i the Properey csudhvas a proveeding i bankrupeey, probace, os condemuaaion oo entoree Lisvs oz regatationss, then
Lender may doamd pay for wlateves is necessaey o peotect dhie salue of the Propesty aind Lenders tights imothe Properny.
Leader s avtiuns may inclhde paying any surms secared by o hen swhch bus pocaoty over thas Sequray Instoment appeaniong in
voure, paying ressonable attorneys’ tees aod coteting oo the Poopesoy o make tepans Althoagh Lender may taike action
under this paragraph 7, Lender does niot ave oo da so

Any amounty dabursed by Lender ander this parapeaph 2 shadtbecome addional debe of Borrower secueed by this
Sevurity Instroment Unless Borrower aod Lendes agree o ather terms ol payment, these amounts shall bearinterese trom
the date of disbuesement at the Nowe rate and shall be payable, waeh interese, upon nonce from Lender to Bagrower teguesting

Payinent
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