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RECORD AND RETURN TO: g,
UNITED SAVINGS ASSN OF TEXAS FSB g
1301 NORTH BASSWOOD-4TH FLOCR

SCHAUMBURG, ILLINOIS 60173

[Spuee Above This Line Vo Recording Iiitin] - oo it v e
FitA Casa'Na,

State of Nlinois MORTGAGE 1316559805729

6474688

9:\.'/?‘9913

THIS MORTGACE (*Seerdity Instrument™) is mule on DECEMBER 27, 1991 »The Mortgagor is
RAMON CARDENAS AND MARINA CARDENAS, HUSBAND AND WIFE AND MARIA
CARDENAS, SINGLE NGVER MARRIED AND FELIPE CONTRERAS, SINGLE NEVER
MARRIED AND REYNALDO VARLLA, SINGLE NEVER MARRIED
2231 NOR'I‘IH LONG AVENUE,” CHICAGO, ILLINOIS 60639
("Borrower"), This Security [nstrument is given o N . DEFT-01 RECOKDING ¢19, 50
. " n " . o T42222  TRAN AX7% 12730791 14132300
UNITED SAVINGS ASSN QF TEXAS FLR . 0L P I WD LGB 4TS
: ] CADK COUMTY RECORDER

which is orgunized and oxisting wndor the laws of — THE UNITED STATES v ind whose
mldress is 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173 £ Lendur™), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND FIVE HUNDRED SIXTY THREE AND 00/100
Dollurs (.S, 8 120,563.,00 ).

This debt s evidenced by Borrower’s note dated the ~|uhc dite us tis (Secirity Instrument ("Nole®), which provides for
monthly puyments, with the full debt, i oot paid carlier, duo and puyable on — JANUARY 1, 2022

This Seeurity Insteumont seeures to Lenders () the reprymeat of the debt evideneed by M Noto, with interest, und all llllt-\'-’ill'a.
extensions and moditientions; (1) the puyment of wil Wlbior sums, with interest, ndvasoed under piragraph & to protect e
seeurity of this Security lnstruments und (e} the performanve of Borrower's covenants mid ngreements under this Securily
lnstewment and the Nuote, For this puepose, Borrower dues hereby sisontgnge, grant and vopvey 1o Lender the following
describwd property lovated in CO0K County, Hinuis:
LOT 12 IN BLOCK 3 IN DICKEY AND BAKER'S SUBDIVISION OF ThHAY

PART OF THE WEST 1/2 OF 'PHE EAST 1/2 OF 'I'HE NORTHWEST 1/4

OF SECTION 33, 'TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, LYING NOR'I’!I OF ‘I'fdE CENTER LINE OF

GRAND AVENUE, IN COOK COUNTY, ILLINOIS,

13-33-10%5-012

which has the nddress of - 2231 NORTH LONG AVENUE, CHICAGO Steatfity ,

{llinois 60639 p Cotw ("Propurtly Address’);
Leld FILA liinis | \luriuuhr 1l95
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4, Fire, Flood and Other Haawd Tnsurance, Borrowdd shall ingfye al] impfoveghent} on the Property, whether now in

existence or subsequentty erecled, sgainst any hazards, cusunltios, snd contingencies, including bire, for which Lender requires
msuranee, ‘This insurance shall be maintwined in the amounts and Jor dhe periods thal Lender resuires, Borrower shall also
tnsure all improvements on the Property, whether now in existence or subsequently erected, ugninst loss by loods to the extent
required by the Secretary, All insurance shall be carried with compunies approved by Lender. The insurunce policies and any
renewals shall be held by Lender and shall include luss payable cluses in favor af, und in o form aceeptable 1o, Lender,

In the event of loss, Burrower shall give Lender immedinte nolice by muil, Lender may make proof of foss if not made
promptly by Borrower, Each insurance compuny concerned is hereby authorized und directed to make payment for such loss
dircctly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurunee proceeds muy be applied by
Lender, at its option, either (&) 1o the reduction of the indebtedness under the Note and this Security [nstrament, first to any
delinquent amounts applies) in the order in puengraph 3, and then to prepayment of principal, or (b) to the restorution or repair
of the damaged Property, Any upplication of the proveeds to the principel shall not extend or postpone the due date of the
monthly pnyments which are referred to in parngraph 2, or change the amount of such puymenls, Any excess nsurance procecds
over an amount required to pay ail outstunding indebtedness under the Note and this Seeurity Instrument shall be puid 1o the
entity legully entitied hereto,

[n the event of orsclosure of this Security Instrument or other transfer of title (o the Property that extinguishes the
indebtedness, all right, Bie sad interest of Borrower inand lo insurunce policies in foree shall pass to the purchaser.

5, Oceupuncy, Preservation, Muaintenance and Pratection of the Property; Borrower's Loun Application;
Lenseholds, Borrower shall ocenr’yy establish, and use the Properly us Borrower's principal residence within sixty days wlter
the execution of this Security Instrument wadshal! continue to oecupy the Property as Borrower's principal residence for al leasi
one year ufter the date of occupancy, unless the Secretary determines this requirement will cause undoe hurdship for Borrower,
or unless cxtenuating circumstances oxist which are beyond Borrower's control. Borrower shall potify Lenders of uny
extenuating circumstances. Borrower shall not comiit waste or destroy, damuge or substantially chunge the Property or allow
the Property to deteriorute, reasonuble wear aad tedr oxoepted. Lender muy ingpect the Property if the Preperty is vacant or
atwndoned or the lonn is in defuult, Lendec mny takeveasonable action to protect and preserve such vacant or abandoned
Property. Borroswer shall also be in defuult if Borrower, during the lown applieation process, gave nuterially fulse or inaccurale
informution or statements to Lender (or fuiled 1o provide wender with any materia] information) in connection with the loan
evidenced by the Note, including, but not fimited o, represeataions concerning Borrower's oceupancy of the Property a5 u

principul residence, If this Security [nstrument is on u lenschold, Boreower shall comply with the provisions of the lease, If

Borrawer sequires fee tite to the Property, the leasehiold and foe tithe shanlinot be merged unless Lender ngrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Praperiy, Borrower shall puy ull governmental or
municipal chaeges, fines und impositions that ure not included in purugraph 2. Borcwer shall pay these obligations on time
directly to the entity which is owed the payment, [f failure to pay would adversely nffcet Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furmish to Lender receipts evidencing these payments,

IF Borrower fails to make these payments or the payments required by puragraph 2, or fuils to peeforny any other covennnls
anal ngreements contained in this Security Instrment, or there b5 u legal proceeding thut may signiiiesnt’y utfect Lender's rights
it the Propecty (sueh us o proceeding in bankeuptey, for condemantion or to enforee liws or regulutions)s then Lender wmay do

knd pay whatever is necessary to proteet the vilue of the Property and Lender's rights in the Property,-irziuding puyment of

tuxes, huzard insurance und other items mentioned in pragruph 2.

Any amounts disbursed by Lender under this pursgraph shall become an sdditionnd debt of Borrower and be secured by
this Security Instrument. These nmounts shll bear interest from the date of disbursement, wt the Note nde, and at the oplion of
Lender, shulf be immedintely due and paynble.

7. Condemnation, The procewds of any award or claim for dwmnges, diccet or consequentinl, in connection with any
vondermnation or other taking of any part of the Property, or for conveyincy in plase of condemnntion, wre hereby nssigned wnd
stk be paid o Lender to the extent of the (il muount of the indebtedaess thit renains wnpaid wnder the Note wnd this Seeurity
Instrunent, Lender shall apply sueh proveeds to the reduction of the indebtedness under the Note amd this Security Instrument,
first to uny delinguent amounts wpplicd in the order provided in purigraph 3, and then to prepuyment of principnl, Any
application of the proceeds to the prineipal shall not extend or postpone the due dute of the manthly payments, which ure
@, 4RI w103 Page D ol 8 oy PN 161D
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(E) Caleulution of Payment Chuoge

11" the interest rulo changes on s Chunge Dute, Lender will caleulate the amount of monthly payment of
principal and interest which woulld by necessury 1o repuy the unpuid prineipul balunee in full w the matirty dae
at the new interwst rate throngh substantinlly equal payments. In making such culeulution, Lender will use the
unpaid principal bulanee which would be owed on the Change Date if there i been no default in puyment on the
Nute, reduced by the wmount of any prepayments to prineipal, The result of this caleulution will be the amount of
the new monthly payment of principal und interest,

(F'y Notiee of Chunges

Lender will give notice 1o Borrower of nay change in the interest rute and monthly payment simount, ‘The
fotive must be given ot least 25 doys betore the new monthly puyment wimount is due, and must sel forth (i) the
dute of the notice, (i) the Chango Date, (iii) the old inlerest rite, (iv) the tew inferest rate, (v) the new monthly
payivent »awonnt, (vi) te Current index und the dute it was published, (vii) te method of enleuluting the chaoys
in monthly pagaent amount, and (viii) any other informution which may be required by lnw Trom time to time.

(G) LEtfective Pate of Changes

A new interes wte enlentuted inwecordance with puragraphs S(C) und 5(1) of this Note will become
effective on the Chinge Daw. Borrower shall make n puyment in the new monthly wiount beginning un the first
puyment date which oveurs’ei least 25 days after Lender hus given Borrower the notice of chunges required by
pursgraph S(E) ol this Note. Soprower shall have no obligation to pay any tncrease in the mnnlhl) piy mcnl
smount culeuluted in aceordanee sath paragraph S(E) of this Note for any payment dale occurring bess than 28
duys after Lunder las given the requiredinotice. IF the monthly pnyment amount caleulated in aecordunee wilh
paragruph S{E) of this Note deereased, e Tender fuiled o give timely notice of the decrense and Barrower misde
any monthly puyment amounts exceeding i< payment amount which should have been stated in w timely notice,
then Borrower has the option to either (i) demand the relurn 1o Borrower of uny excess payment, with interest
thereon ut the Note rute (8 rite equad 1o the interest zae which should hive been stated in - timely notice), or (i)
reiiest that any excess paymient, with interest thereon at the Note rate, be applied us payment of principal.
Lender's obligation to return uny uxcess puyment with inierest on demand is not ussignable even if this Note is
otherwise assigned before the demand for retarn is made,

BY SIGNING BELOW, Borrower sceepls and agrees I ? s e and L()\’LD“&“\ contained in this Adjuslable

Rute Rider.
welan
RCY ALDO ‘MRELI\

2ot . "f . /’ . 'I
/ / [ LA, L cé :':5"(-"5""-’5-""“4:'..w (Seal) . fa,2e0 4:',,’._.;,“__./,&‘;..1.{,} .......... —{Seal)
MARIA CARDENAS ~Bomowsr  RAMON CARDENAC ~Borrawer

f E//:';q (ot el ac (Sel)  Hadtarr (odltira' (Sl
FELIPE CONTRERAS ~Borower MARINA CARDENAS ~Batrawor

/Lc

tSpree Below This Line Reserved for Ackanwledgment |
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20, Riders (o this Seesrty Tnstrument, I one or more riders are executed by Borrower and recorded together wath this
| Security Instrument, the covenkate, of euch such rider sball he incorporated 1nto and shall amend and supplement the covenants
iand sgroements of thix Security Tnziriment ax if the nder(s) were # part of this Secunity Instrement. '
[Check applicable box(es))

Condomirium Rider "] Graduated Puyment Rider (%] Other |Specity)
wd Plunned Unit Development Rider [ Growing Equily Rider ADJUSTABLE RATE RIDER

CI6CH2T6

BY SIGNING BELOW, Borrower accepls and agiees to/ahic terms contuined in this Secunty Instrument and in any rider(s)
executed by Borrower und reconded with il,

Witnesses: 7, .
st g2 el (Seal)
RANOW  CARDENAS ~Qamnwer

Miaassi 0 aadi 0.2 ‘ “Seal)
\(&L’\Mﬁ.ﬁn C )c.&k MARINA CARDLLMAS T

REYNALDO VARELA -

Z,ﬂ/%’éﬁ Z;"‘ﬁ/}"drﬁf) {8enl) /? pres Vet o (Seal)
FELIPE CONTRERAS - Borrowes IA CARDENAS ~ Bomrower

STATE OF ILLINOIS, | County ss:
I, winchiasity nacd , u Notary Public in and for ssid county nnd state do hereby centify
thit ‘
RAMON CARDENAS AND MARINA CARDENAS, HUSBAND AND WIFE AND MARIA .
CARDENAS, SINGLE NEVER MARRIEDMREEIE LIPE CONTRERAS, SINGLE NEVER MARRIED AND

REYNALDO VARELA, SINGLE NEVER vpersonlly known to me @ be the same person(s) whose name(s)
subscribed to the foregoing instrment, sppeared before me this day in person, and acknowledged Ut e
signed and delivered the said instrumenl as free and volunlery nct, for the uses and purposes therein set forth,
Given under my hand and official seal, this 77 7+ day of YD ¢ ¢ vt v 9y
; S
14’ L - ,1 — o -
My Commission Expires: Lo (\ Cr g ‘ ] e
Notury Publlc .| !
This Instrument was 'prepﬂn:d by: JOANNE ALITTO AP AN AP
@D, -4RiILI 0102 Page 6 o1 B { "OFFICIAL SEAL” DPS 1614
§ Janet Jones
Notsry Public, Stste of liinois
My Commission Expires 11/26/9%
- - P,




