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MORTGAGE

THIS MORTGACE ("Security Instrument”) Is givenon OECEMBER 27,
KALA N, LIVINGSTOK, A WIDOW

1991 . The morigagor la

("Borrower”).
This Sacurity instrument Is ghzin10 GLEWVIEN STATE BANK,

which |s organized and existing Lixderthelaws ol THE STATE OF ILLINOIS , Gndt whose address ie
800 WAUKEGAN ROAD, GLELV EN, 1L 40023 ("Lender").
Borrower owes Lender the principal sSUriof THIRTY THOUSAND AND NO/100

Oollars (U.S.$ 30,000.00 1 This debt is
evidenced by Borrower's note dated the sama ~ate as this Security instrument {*Note"), which provides for monthly
Paymams. with the fuil dabt, if not paid earlier, due-and payabloon JAKUARY 1, 2007 . This Security
nstrument secures to Lender: (a) the repayment nl b4 debt evidenced by the Note, with interest, and all ranewals,
axtensions and modiiications of the Note; (b) the p&y nent of ail other sums, with interest, advanced under paragraph 7
to protect the security of this Sacurity Instiument; and (c; the performance of Borrower's covenants and agreements
under this Security instrument and the Nole. For thls purpnse, Borrower does hereby mortgage, grant and convey to
Lender the following described property located In cook
County, Niinols:
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which has the address ol

Hinols 600184
[2p Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing Is referred ta In this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawluily saised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbared, except for ancumbrances of record.
Borrowear warrants and wili defend generally the title lo the Property against all claims and demands, sublect to any
encumbrances of record.

8905 KNIGHT
[Street)
("Property Address”);

AVE., WF-305 DES PLAIMNES

(City)
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Al insurance policies and renewals shall be acceptable to Lender and shall inciude a standard morigage clause.
Lender shall have the right (o hoid the policies and renewals. I Lender requires, Borrower shall promptly give to Lendor
gl receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoration or ropalr
of the Property damaged, ff the restoration or repalr is economically feasible and Lender's securlty 18 not lessened. (f th
restoration or repalr is not economically feasibie or Lender's security would be lessonad, the insurance proceeds shall
be appiiod 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowor.
It Borrowsr abandons the Propenty, or does not answer within 30 days a riotice from Landar that the Insurance carrior
has offered to seitie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to rapair
or restore the Property or lo pay suma secursd by this Security Instrumant, wheiher or not then due. The 30-day perlod
wh! begin when the notice is given.

Undess Lendar a2« Borrower otherwise agree In writing, any application of proceeds to principal shall not oxiend or
the due dzie 5 the monthly ';)ayments referred to In paramaghs 1 and 2 or change the amount of the
payments. If under parerach 21 the Praperty is acquired by Lander, Borrower's right to any Insurance poiicles and
resulting from «87.1aqe to the Propenty prior to the acquisition shall pass to Lender to tha extent of the sums
secured by this Security Insiru‘nant immediately prior to the acquisition.

8. Occupancy, Preservatio:, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasshokds. Borrower shall oceuiy, establish, and use the Proporty as Borrower's principal residenco within sixty days
after the execution of this Sacurlty Ing:ruinent and shall continue to accupy the Property as Borrower's principal
rasidence for at laast one year after the dute of occupancy, unless Lender otherwise agreos in writing, which consont
shall not be unreasonably withheld, or unless extenuating circumstancos exist which aro beyond Borrowar's control.
Borrower shall not destroy, damage or Impalr the Property, allow the Property to deterlorale, or commit waste on thu
Property. Borrower shall be In default it any forfaitra action or praceeding, whether civil or criminat, is bagun that in
Lender's g‘ood fulth judgment could result In forfel:ur: £i the Property or olherwise malorially lmpalr the lian croniad by
this Security Instrument or Lendar's security Interest. tyuirower may cure such a delault and roinstalo, os provided in
paragraph 18, by causing the action or proceeding to be risinissed with a ruling that, In Lendor's good falth
determination, preciudes forfeltura of the Borrower's inteiast in the Property of other materlal impairment of ho lien
created by this Security Instrument or Lender's securlty interes!. Borrowar shall aiso be in dofault If Bortowor, during the
ioan application process, gave malarially false or Inaccurate intormation or stalements to Lander (or falled to provide
Lander with any material information) in connection with the loan sviianced by the Nole, Including, but not limited fo,
rapreseniations concerning Borrower's occupancy of the Prapenty asa principal residance. i this Socurlty Instrumont Is
on & leasehold, Borrower shall comply with all the provisions of the leaca. 1t Borrower acquiros fee title to the Propenty,
the leasohold and the fee thie shall not merge unless Lender agrees to the /noryar in writing.

7. Protection of Lender's Rights in the Property. I Borrower falls 10 perfrm the covenants and agreements
contained In this Security instrument, or there is a legal proceeding that may signiiizantly aflect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation ar forfetti:2-or 1o enforce laws or
re%ulauom). then Lender may do and pay for whatever Is necessary to protact the vaiue ot the Property and Lender's
rights In the Property. Lender's actlons may Include paying any sums sacured by a ilon'which has priority over this
Securlty (nstrument, appearing in court, paying reasonable attornays’ fees and enlaring on tae Froperty to make
repairs. Although Lender may take actlon under this paragraph 7, Lender does nol have to aoco

Any amounts disbursed by Lender under this paragraph 7 shail become additional dobi ol Burrower socurad by
thia Securlty Instrument, Unless Borrower and Lender agree to other terms of payment, these amol nts shall bear
interest from the date of disbursement at the Note rate and shall ba payable, with interast, upon notiee irum Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mengage insurance as a condition of making the loan sncured by this
Security Instrument, Borrower shall pay the pramiums required to malntaln tho mortgage insurance in offect. I, tor any
reason, the mortgage insurance caverage required by Lender lapses or coases 1o be In offect, Borrower shall pay the . a
premiums required to obtain coverage substantlally equivalent to the morigage Insurance proviously In effect, at a cost =
substantlally equivalent to the cost 1o Borrower of the morigage Insurance previously in efiect, Irom an altornate ::
mortgage Insurer approved by Lander. If substantlally equivalent montgage insurance coverage Is not avallablo, S
Borrower shall pay to Lender each month a sum equal to one-twaifth of the yearly mortgage Insurance promium boing ;{
paid by Borrower when the insurance coverage lapsed or coased 1o be In otfoct. Londer will nccogt. uso and rotain thesye
payments as & loss reserve In liau of mortgage Insurance. Loss raserve paymonls may no fonﬂor o roqulrod, althe -
option of Lender, if mortgage insurance coverage (In the amount and fof the perlods that Lendar roquires) providoed by w
an Insurer approved by Lender again bucomes available and Is obtained. Borrower shall pay the premiums required tov'«
maintain morigage Insurance In effect, or 10 provide a loss raserve, until the requirement for mortgage insuranco ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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THIS CONDOMINIUM RIDER Is madethls 271w dayol DECEMBER, 19 ., and Is incorporated into
and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security
Instrument*) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to
GLENVIEW STATE BANK,

(the “Lender*) ol the same date and covering tha Praperty described in the Security Instrument and located at:
8905 KWNIGHT AVE., WF-305,DES PLAINES,IL 60016
[Property Address]
Tha Property includes a unit in, togethar with an undivided interest in the common elements of, a condominium project

known as:
BALLARD POINT CONDOMINIUM

|Name ot Condomindum Projact]
{the "Condominlum Project”). If the owners assoclation or other entity which acts for the Condominlum Project (the
“Owners Assoclation”) holds title to property for the benefit or use of its members or shareholders, the Property also
Includes Borrower's interest in the Cwners Association and the usas, proceads and henelits of Borrowaer's Interest.

CONDOMINIUM COVENANTS. In addition to tha covenants and agreements made in the Security Instrument,
Barrower and l.ender further covenant and agrae as follows:

A. Condominium Obiigations. Borrower shall perform all of Borrower’s obligations undor the Condominium
Project's Constituent Documents. The “Constituent Documents® are the: {l} Doclaration or any otier documait which
creates the Condominium Profect; (i} by-laws; (iil) code of regulaticns; and (iv) othor equivalent documanis. Borrower
shall promptly pry, \when due, all dues and assessments imposed pursuant to the Constiluen Documents.

B. Hazard insurance. So long as the Owners Assoclation maintains, with a genarally accopted insurance carier,
a "master” or "blantet” nolicy on the Condominium Project which Is satisfactory to Lender and which provides
insurance coverage In t'ie amounts, for the pericds, and agalnst the hazards Lender requires, including fire and hazards
Incliuded within the term e:tended coverage,” then:

() Lencer walveeding provision in Uniform Covenait 2 for the monthly payment to Londer of ono-twollth of the
yeary premium installmenis oz hazard insurance on the Property: and

(i) Borrower's obligatisn under Uniform Covenant 5 1o maintain hazard insuranco covorage on the Proporty
is deamed satistied to the exleit Liat the required coverage Is provided by the Owners Assoclallon policy.

Borrower shail give Lendersrompt notice of any lapse in required hazard insurance coverage.
In the event of & distribution of bazard insurance proceeds in lieu of restoration or repalr following a loss 1o the

Property, whether ta the unil or to ccm/nin elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender lor application to the'sume.secured by the Security Instrument, with any excess paid 1o Borrowaer.

C. Public Liabllity insurance. Borrower shall lake such actions as may be reasonabie to insure that the
Eu:‘r&ers Assoclation maintains a public liability insurance policy acceplable in form, amount, and extent of coverage to

ender.

D. Condemnation. The proceeds ol any avard or claim for damages, direct or consequantlal, payable to
Borrower In connaction with any condemnation ce.uttier taking of all or any part ot the Properly, whather of the unit or
of the common elements, or for any conveyance In«ou of condemnation, are hereby assigned and shall be paid lo
Lender. Such proceeds shall be applied by Lendar to thz'sums secured by the Security Instrument as provided In
Untform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, exceni ofter notice to Lendder and with Lender's priar writien
consent, elther partition or subdivide tho Propeny or consent.lo:

{" the ahandonment or termination of the Condomin'ur: Project, except for abandonmoent or terminalion
required by law in the case of substantial clestruction by fire or ot*ier casualty or in the case of a taking by condemnation
or eminent domain;

(I any amendment 1o any provision of the Constituent Documants if the provision Is for tho expross beneflt of

Lender;
end {lil) termination of professional managemant and assumptlon of sall-nanagement of tho Owners Assaclation;

or (W) any action which would have the effect of rendering the public Ilup!tity insurance coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condeminium dues and assessme’its whan dua, then Landor may pay
them. Any amounts disbursed by Lender under this paragraph ¥ shall bacome addnionral debt of Borrower socured by
the Security Instrument. Unlass Borrower and Lender agree to othar terms of paymunt,iijesa amounts shall bear
Interest from the date of disbursement at the Nole rate and shall be payable, with interes’, upon notlce from Lendor to

Borrowar raquesting payment.
BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained nvibis Condominium Ridar.
- . .-

g P . - -
——-.l) R ] e ot f.‘_- .d.iLé a2 _(Seol),
-Barrower F AL A R. O CTVIN T OAN f -Eormwtr

B —— . ) S PSP . L. 1) B
-Borrower -Boriowor
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secured by this Security Instrument. However, this option sha
federa! law as of the date of this Securlty Instrument.

It Lander exercises thls option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not lesa than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fals to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without furthor notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meats certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) & days {or such other pariod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) antry of a judgment enforclng this Security Instrument. Those condltions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements, (c) pays all expenses Incurred
In enforcing this Security Instrumant, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonabily require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obiigaticn 1o pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
relnstatement by Garrower, this Securlty Instrument and the obligations secured heraby shall remain lully effectivo as I
no acceleration had rccurred. However, this right Lo relnstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; C'svrp= of Loan Servicer. The Note or a partial Interest in the Note (together with this Securlty
Instrument) may be sold one &, more times without prior notlce to Borrower. A sale may result In a change in the ently
(known as the "Loan Servicer") thut collects monthly payments due under the Note and this Securlty Inslrument. Thero
also may be one or more changes ¢! ihe Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrowar will be given writter niotice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and adtrecs of the new Loan Servicer and the addrass to which payments should be
made. The nolice wil also contain any otherimarmation required by applicable taw.

20. Hazardous Substances. Borrower siiall 1ot cause or permit the presence, use, disposal, storagse, or release ol
any Hazardous Substances on or in the Property. #arrower shall nol do, nor allow anyona else to do, anything affecting
the Property that Is in violation of any Environmenta! 4 zw. The preceding two sentences shall not apply 1o the presence,
use, or storage on tha Property of small quantities of azarrious Substances thal are generally recognized to be
appropriate to normal residential uses and to maintenanc of the Property.

Borrower shall promptly give Lendar written notice of am Inestigation, claim, demand, lawsult or other action by
any governmental ar regulatory agency or private party Invoiving tha Property and any Mazardous Substancae or
Environmental Law of which Borrower has actual knowledge. If Boriovser learns, or is notifled by any governmental or
regtatory authority, that any removal or other remediation of any Huzarrlous Substance alfecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions 7 accordance with Environmantal Law.

As used Inhis paragraph 20, "Hazardous Substances® are those substunces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals «catalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, *Environmental Law" meaiis f+laral laws and laws of the
Jurisdiction where the Property s located thal relate to health, safety or environmental preiaction.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as jullows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 accelaratian o'iowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleraiirn tinder paragraph
17 unless applicable law provides otherwise). The notice shall agaclfy: {a) the default; (b) the rction required to
cure the default; {c) a date, not less than 30 days from the date the notice is given 10 Borrower, oy which the
defautt must be cured; and (d) that failure to cure the defauit on or before the date specified in ihw notice may
result in acceleration of the sums secured by this Security Instrumaent, foreclosure by judicial proceeding and
sale of the Property. The notice shalt further intorm Borrower of tha right Lo reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existenca of 8 default or any other defense ol Borrower to
acceleration and foreclosure. If the default is not cured on or before the date spacified in the notice, Lender at ils
option may require Immaediate payment in full of ali sums secured by this Security Instrument without further
demand and may foraciose this Security Instrument by judicial procesding. Lender shall be entitled 1o coliect all
expenses Incumed in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relgase this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homaestead. Borrower walves all right of homestead exemption in the Property.

91689046
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