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>
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THIS MORTGAGE ("Securi’y. Lnstrument”) is given on NOVEMBER 29, 1991 . The mongagor is
THOMAS M. MUNIZZC

AND CHERYL L. MUNIZZO, HUSBAND AND WIFE

. couESITY

(*Borrower”). Thir Security Instrument is giveu t
UNITED SAVINGS ASSN OF TEYAS FSB

-vhich is organized and existing under the laws of THE UNILED STATES . and whose

scddress s 1301 NORTH BASSWOOD-4TH FLOCR
SCHAUMBURG, ILLINOIS 60173
ONE HUNDRED THIRTY TWO THOUSAND

AND 00/100 Dollass (U.S. § 132,000,00 ),
This debt 19 evidenced by Borrower's nnte dated the wame date as this Seeurity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyuble on  DETIMBER 1, 2006

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced hy the Note, with intersst, und all renewals,
extensions and modificutions of the Note; (b) the payment of all other sums, with interes) advanced under paragraph 7 1o
protect the security of this Security Instrument; and {c) the performance of Borrower's covununtx and ugresments under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the following
described property localed in DU PAGE County, Hllinois:
LOT 13 IN WILLOW WEST ESTATES UNIT NUMBER 1, BEING A SUBDIVIRION IN

THE NORTH HALF OF THE SOUTHWEST QUARTER OF SECTION 32, TOWNS“J D 38

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL !‘ERIDIAN, IN COOK. COUNTY,
ILLINOIS.,

Sender”), Borrower owes Londer the principal sum of

18-32-307-008

which has the address of 11132 WEST 85TH STREET, WILLOW SPRINGS Breat, Clty ,
Illinois 60480 2 Code ("Propesty Address”); /
oPs 1008
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payments may no longer bo réqdiccd, it T option"of Lendst, o insTnE o srllxu ), thy amount and for the period
Y

that Lender requires) provided by an insurer upproved by Landed aguin bocomesTuvaidblo oblined. Borrower shall pay
the premiums required to maintain mortgage insurance in offect, or 10 provide s loss reservo, until the requirement for mortgage
insurance endy in accordance with any written agresment botwesn Borrower and Lender or applicable law,

9, Inspection. Lender or its agont may make reasonably entries upon und inspections of the Property. Lender shall give
Eorrower notice at the time of or prior (o an inspection specifying eeasonuble cause for the inspection.

10, Condemnation, The proceeds of any sward or claim fur dumuges, direct or consequentiul, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, ure herehy asvigned and
shall be paid tv Lender,

In the event of 1 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of & partisl tking of the Property in which the fuir
market value of the Property immediately before the teking is equal ta or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agreo in writing, the sums secured by
this Securily Instrument shall be reduced by the amount of the procoeds multiplicd by the foltlowing fraction: (w) the total
nmount of the sums secured immediately before the laking, divided by (b) the fuir market value of the Property immediately
tofore the taking. ny helance shall be paid to Borrower. [n the event of n purtial taking of the Property in which the fair
market value of the Property immedintely before the taking ix luss than the smount of the sums secured immediately before the
taking, unless Borrowe: ard Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sec rec by this Security Instrument whether or ot the sums are then due.

If the Property is ubandune) by Borrower, ar if, after notice hy Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagss. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and aiply the proceeds, at its option, either to restorution or repair of the Property or to the suma
secured by this Security Instrument, whelaer or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the smount of such payments,

11, Borrower Not Releused; Forbearnnce-By-Lender Not u Waiver, Extension of the time for puyment or modification
of amortization of the sums secured by this Security izaizument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Bortow:« or Borrower's successors in interest, Lender shall not he required to
commence proceedings against any successor in inferest or refiy to extend time for payment or otherwise modify amortization
of the sumy secured by this Security Instrument by reason of wny demwnd mwde by the original Borrower or Borrower's
Ruccessors in inferest. Any forbearance by Lender in exercising wry. tight or remedy shalt not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Severul Linbidty; Co-signers. The covenants and ngreoments of this
Security Instrument shall bind and benefit the successors and wssign of Pender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seversi Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (a) is co-signing this Security Instramen only to mortgage, grant and convey that
Burrower's interest in the Property under the terms of this Security Instrument: (b) ix.rot personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrowermoy agree to extend, modify, forhear or
inake any accommodutions with regard to the terms of this Security Instsument or the Note without that Borrowor’s consent.

13. Loan Charges. if the loan secured by this Security lnstrument is subject to a law ‘wiich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be cellected in connection with the
loan exceed the permilted limits, then: (a) any such loun charge shull be reduced by the amount necéyriary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Emiis will be refunded to
Borrower. Lender may choose to make lhis refund by reducing the principal owed under the Note cc bv. making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepaymont without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any nofice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

18. Governing Law; Severability, This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that uny provision or clause of this Security instrumenl or the Note
conflicts with applickble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provivions of this Secunity Instrument and the Note are doclared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ore
PS 1982
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17. Transfer of the PrU!N %“EJ’GI%% % ofjthe Pro rly or Wny interest in it
Jor thnsf®red-amd

in solil or transferred (or if a beneficinl interest in Barrower is snl rrﬁ«er H no nuturnl person} without
Lender's prior written consent, Lender may, at ils oplinp, requirs immedinte payment in full of all sums secured by this
Socurity Instrument. However, this oplion shall not bo oxercised by Loader 1l onorcise is prohibited by federn! law as of the dute
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of aceeleration, The notice shull provide a perind of not
lens than 30 days from the date the nolice is delivered or mailed within which Boreower must pay all sums secured by this
Security Instrumenl. |f Botrower fuils to pay these sums prior to the expiration of 1hs period, Lender may invoke any remedies
permitted by this Security Instrumont without further notice or demuand on Borrower,

i8. Borrower’s Right to Reinstate, f Borrower meets cortain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinucd st any time prior to the eadier of: (8) § duays (or such other period as
applicable Jaw may specify for reinstatement) before sals of the Property pursuant 1o any power of sale contuined in this
Security instrument; or (b) entry of o judgment enforcing this Security [nstrument. Those conditions are that Borrower: (8) prys
Lender ali sums which then would be due under this Security Instrument and the Note as if no aeceletntion had necurred; (b)
cures any default of any other covenants or agreements; () pays nll expenses incurred in enforcing this Security Instrument,
including, but not lisnited 1o, reasonable attomeys’ fees; und (d) takes such action as Lender may reasonably require to assure
that the lien of this Ze.urity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurien'-shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrement and the
obligations secured herchy vhull remain fully effective as i no sccelorution hud accurred. However, this right to reinstate shall
not apply in the case of weexlurstion under paragraph 17.

19, Sale of Note; Change «f Loan Servicer. The Note or n partinl interest in the Note (logether with this Security
Instrument) may be sold one or more times withowt prior notice lo Borrower, A sale may resull in a change in the oatity (known
& the "Loun Servicer™) thut collects monthly puyments due under the Note and this Securily Instrument, There ik may he nne
or mare changes of the Loan Servicer urrelated to n suls of the Noto, {1 thore is w chango of the Loan Servicer, Borrower will be
given writlen notice of the change in wccordancevith purageaph (4 above snd applicable law. The notice will state the namo and
address of the new Loan Servicer und the aduress to which payments should be mads. The nolice will alvo contain uny othor
information required by apphicable law.

20. Hazardous Substunces, Borrower shall nit rase or permit the presence, use, disposal, storage, or release of any
Huzurdous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presonco, use, or
storage on the Property of small quantities of Hazardous Subsizicos that are generally recognized to he approprste 10 nomial
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written neotice of any invesopation, cluim, demand, lawsuil or other action hy uny
governmental or regulatory agency or private party invelving the Propedty and any Huzardous Substance or Environmental Law
of which Borrower hay aciual knowledge. [f Borrower learns, or is notifizd by sny govemnmentul or regulntory authority, that
any removal or other remediation of any Hazardous Substunce affecting the Proderty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this parugeaph 20, "Hazardous Substances™ ure those substences ostiss! #s toxic or hazardous substances by
Environmenial Law und the following substances: gasoline, kerosene, other flammabi—ar toxic petroleum products, loxic
pesticides and herhicides, volatile solvents, matenals containing ashestos or formaldshyde, and mdiosctive materialy. As vsed in
this paragraph 20, "Environmental Luw” means federal laws and laws of the jurisdiction wnere-ihe Proporty is located that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rumedies. Lender shall give notice (o Borrower prior 1o accelerntion follewerg Sorrower’s hreach
of any covengnt or ugreement in this Security lastrument (hut pot prior to aceeleration under peioaraph 17 unless
applicubie tuw pruvides otherwive), ‘The notice shudl specify: (w) the defuult; (b) the action required to cure the defaull;
(¢) u date, not less than 30 duys from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that fuilure to cure the default on or before the dute speeified in the notice may resuli in uccelerution of the sums
secured hy this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shal) further
inform Borrower of the right 1o reinstate after accelerntion und the right to assert in the foreclosure proceeding the
non-existence of o defuubt or nny other defense of Borrawer to acceleration and Foreclosure, I the defuult is not cored on
or before the dute specified in the notice, Lender, al ity oplion, may require immediate puyment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 10, rensonable attorneys’ fees and costs of title evidenve,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Barrower waives all right of homestoad exemption in the Property. Form 3&"' ;g:;
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