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STATE OF ILLINOIS

e ThisMortgage (*/Security Instrument’'}is given on DECEMBER 6, 1901——mmmeme e e

The Morigagor is MICHAEL G. SMITH AND ANDREA C. SMITH, HIS WIFE-————-——————-
whose address is 764 HARMS (OURT, WHEELING, IL. 60090-—-——-——=-~ -
- et e e e e e e e e e S e 2 2 — (“‘Borrower™'}. This Security Instrument is given to
————————————————————— FLEET NATIORAL BANK— mom e o ot o e e e
which is orpanized and existing under thelawsof .7z UNITED STATES OF AMERICA-—-—m=—=—— , and whose
addressis 11200 W. PARKLAND AVENUE, MTLWAUKEE, WISCONSIN 53224--—-- -
. I
________________________________________ . bender'’). Borrower owes Lender the principal sum of ;
SEVENTY TWO THOUSAND FOUR HUNDRED FIFTY AND Nr/100—*~~ ——————————————— , EB
Dollars (U.8.§725,450. 00— ——rm—mommmmmmer oo e o m e ey T T T T T e e ), =
This debt is evidenced by Borrower’s note dated the same date as this Secuyiy Instrhmem {"*Note’"), which provides for o™
monthiy payments, with the full debu, if not paid earlier, dueand payableon MNUARY 1, 2022~—~=~—— o
This Security Instrument secures Lo Lender: (a) the repayment of the debt avi jcnc ad by the Note, with interest, and all (W]

renewals, extensions and modifications; (b) the payment of all other sums, withiarceest, advanced under paragraph 6o
protect the security of this Security Instrument; and (¢) the performance of Borrow(:r’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgaye, giant and conveyto Lender the
following described property located in - cogk

— - -l County, Ninois:

SEE ATTACHED -

BOX % ‘:0

1630665
wiiieh has the address of 764 HARMS COURT WHEELING
[Strect} [City}
igois 60090 (*Property Address''};
{Zip Codde)

TOGETHER WITH all the improvemertts now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. Ali replacements and additians shall also be covered by this Security Insirument. Al of
the Foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title to the Property against all claims and demands. subject to any encumbrances of record.
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puyments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all ouistanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

B. Fees, Lender moay collect fees and charges authorized by the Secretary.

9. Graunds for Acceleration of Debt.,

tn) Defpuit. Lender may, except as limited by regwdations issued by the Secretary in the case of payment defaults,
require inunediate payment in full of all sums secured by this Scecurity Instrument if:
iy Borrower defuults by fuiling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by tailing, for a period of thinty days, 1o perform any other obligations contained in this
Security Instruiment.
th) Sale Without Credit Approval, Lender shall, it permitied by applicable law and with the prior approval of the
Seeretary, require immediate payment in full of all the sums secured by this Security Instrument if;
(5) All or part of the Property, or a beneficial interest in o trust owning all or part of the Praperty, is sold or
otherwise transterred {other than by devise or descenty by the Borrower, and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchuser
or grantee does so occupy the Froperty but his or her credit has not been approved in accordance
with the requirements of the Secretmy.
(¢) No Yaiver. If circumstances occur that would permit Lender to requite immediate puyment in full, but Lender
does not require such payments, Eender does not waive its rights with respect to subscyuent events.,
(d} Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender's
vights, in she case of puyment defaudts, 10 require immedine payment in full and toreclose if not paid. This
Sceuriydanstnamnent does not authorize aceeleration or foreelosure il not permitted by repulations of the Secretary.
(¢) Mortpups Mot Insured. Borrower agrees that shouid this Security Instrument and the note secured thereby not
be eligible for msurince under the National Housing Act within - from the
date hereof, Leadlrmay. at its option and notwithstanding anything in Paragraph 9, require immediate payment in
tul! of all! sty sevared by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent 1w fram the date hercof, declining to insure this Security
Instrument and the nede sceured thereby, shall be deemed conclusive proof of such ineligibility. Nodwithstanding
the foregoing, this optics ney not be exercised by Lender when the upavailability of insurance is solely due to
Lender's failure to remit & modgage insurance premium to the Secretary,

10, Reinstutement. Borrower has 7 rieht w be reinstated if Lender has required immediate payment in full because
of Borrowers [Hilure 1o pay an smows dae under the -Note or this Sccurity Instnsment. This right applies even alter
foreclosure proceedings are instituted. To priwstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Bormower’s accoulit cucrent including, 10 the extent they are obligations of Borrower under this
Security Instrurnent, foreclosure costs and reasenshle and customitry attormeys’ fees and expenses properly associated with
the Yoreclosure proceeding, Upon reinstaiiemend by Borrower, this Security [nstrument and the obligations that it secures
shall remain in eftect as i Lender had not reguired dmpnediate payment in full, However, Leader is not eequired to pennit
reinstadement if: (i) Lender has accepted reinstatesen afier the commencement of foreclosure proceedings within fwo
vears inmunediately preceding the commencenient of a current forectosure proceeding, (ii) reinstidement will preclude
foreclosure on different grounds in the future, or (iit) reinstaeient will adversely affect the priority of the fien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lendel Not a Yaiver. Extension of the time of payment or
modification of amoertization of the sums secured by this Securiivdpstrument granted by Lender to any successor in interest
of Borrower shatl not operate o refease the liability of the originil Norrower or Borrowers successor in inferest.  Lender
shatl not be reguired to commence proceedings against any successer i interest or refuse to extend time for payment or
otherwise modily amortization of the sums scoured by this Security Jovoument by season of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearancd by Lender in exercising any right or remedy shall
not be o waiver of or pyeclude the exercise of any right or remedy,

12, Successors nnd Assigns Bound; Joint and Several Linbility: Co-Sigrers. The covenants and agreements of
this Security Tnsirument shall bind and benefit the successors and assigns of Lender 3nd Borrower, subject to the provisions
of Paragruph 9.b. Borrowers covenants and agreements shall be joim and sevarel. Any Borrower who co-signs this
Security Instrument but does not exceute the Note: (a) is co-signing this Security (nsfrement only to mortgoge, grant and
convey that Borrower’s interest in the Property under the terins of this Security fnstruineat; {0} is not persenally obligated to
pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any othor-3arrower may agree 10 extend,
madify, forbear or muke any accommodations with regard 10 the terms of this Secority InStrument or the Note without thu
Borrower's consenl.

13. Notices. Any anuotice 10 Borrower provided for in this Sceurity Instrument sinll be givaaby delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shill be directed (o the
Praperty Address or any other address Borrower designntes by notice (o Lender. Any notice to Ledadic shall be given by
first ¢lass mail o Lenders address stated herein or any address Leuder designmes by notice w Roirower,  Any notice
provided for in this Security instrument shafl be deemed to have been given to Borrower or Lender when given as provided
in this puragraph. )

14, Governing Law; Severability. This Sccurity Instrument shall be govewed by Federal law amiibe jaw of the
jurisdiction in which the Propenty is located. I the event that any provision or clause of this Scecurity Insirument or the
Note conflicts with applicable law, such conflict shall ot aftect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this encd the provisions of this Security Instrument and the
Nute are decliured to be severpble.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment uf Rents. Borrower unconditionally assigns and transfers to Lenider ali the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s ngents to callect the rents and revenues and hereby directs each tenant of
the Property 10 pay the rents to Lender or Lender's agents.  However, prior to Lender’s notice to Borrower of Borrewer’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefiv of Lender and Borrower. This assignment of rents constitutes an absolute assignment
und not an assignment for additional security only. :

1f Lender pives notice of breach to Berrower: (o) all rents received by Borrower shall be held by Borrower as trustec
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (¢} each tenant of the Property shall pay all rews due and unpaid to
Lender or Lenders agent on Lenders written demand to the tenant,

Borrower has not excculed any prior assipnment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required o ener upon, take control of or muaintain the Property betore or afier giving notice of
breach to Borrower., However, Lender or a judicially appeinted receiver may do so at any timc there is a breach. Any
application of reats shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents uf the Property shafl terminate when the det secured by the Security Instrument is paid in full.

NLBBOBES «
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER isMade this g T e e o oo e e o e e day of
DECEMBER , 199]l-c=——- , and is incorporated into and shall be deered to amend and supplement

the Mortgnge, Deed of Trust or Security Deed (*‘Security Instrument'’} of the same date given by the undersigned
{*'Borrower'") to secure Borrower's Mote (**Note”)to FLEET NATIONAL BANK-———rwme—mmemr - e

{*‘Lender’'} of the same dale and covering the property described in the Security Instrument and located at:

764 HARMS COURT, WHEELING, IL. 60090

(Property Address) }
The Property Address incidres a unig in, 1ogether with pn undivided interest in the common elements of, a condominium

project known as:

CENAR RUN

{Nue A Condominithin Project)

(**Condominium Praject'*). If the owners associatiyn or other entity which acts for the Condominium Project (*'Owners
Association’) holds title 1o property for the benefit ob usy of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the uses. proceeds and benefits of Borrower’s interest.

CONDOMINIUM COYENANTS. In addition to the<ovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows,

A. So long as the Owners Association maintains, with a geaerally accepted insurance carrier, a “‘master’” or
“blanket’* policy insuring all property subject to the condam/niam documents, including allimprovements now
existing or hereafter crected on the Property, and such policy is sattsfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards Londer requires, inciuding fire and other
hazards included within the term *‘exiended coverage.” and [oss e flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of vhiy Security Instrument for the monthly
payment (o Lender of one-twelfth of the yearly premium instaliments fornazard insurance on the Property, and
(i) Borrower's obligation under Puragraph 4 of this Sceurity Iastrument w nriinfain hazard insurance coverage
on the Property is deemied satistied to the exient that the required coverage is proyvided by the Owners® Associa-
tion policy. Borrower shall give Lender prompt notice of any lapse in reguived huzscahinsurance coverage and
of any Joss cecurring from a hazard. In the event of a distribution of hazard insurancd prozeeds in licu of restora-
tion or repair following a loss to the Property, whether to the condominium unit or w iaecommon elements,
any proceeds payable to Borrower are hereby assigined and shall be paid to Lender tor eaplication to the sums
secured by this Sceurity Instrument. with any excess paid to the entity legally entitled the/etc.

B. Borrower promises to pay Borrower’s allocited share of the common expenses or assessmunts and-charges
imposed by the Owners Association, as praovided in the condominium documents,

C. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay them. Any
) amounis disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree (o other 1erms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice frem
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

% (SEAL) a_- C- w (SEAL)

Mic\Hmzr'G. SMITH Buorrower ANDREA C. SMITH, HIS WIFE Borrower
(SEAL) __ (SEAL)
Borrower Borrower
{SEAL) {SEAL)
Borrower _ Barrower

ITEM B34 (9103) Greal Lakes Businss Forais, hw - .
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  6TH-————————meeu - -— dity of
DECEMBER , 199l~—vr—veer—mm— e and is incorporiated into und shall be decimed 10 amend and supplement
the Mortgage, Decd of Trust or Sceurity Deed {"Sccurity Instrumemt”) of the same dme given by the undersigned
("Borrower") 10 secure Borrowers Note ("Note™) 1o FLEET NATIONAL BANK

11200 W. PARKLAND AVENUE
MILWAUKEE, WISCONSIN 53224

tthe "Lender™) of the same dale and covering the preperty described in the Security Instrumen and Jocated at:

764 HARMS COURT, WHEELING, IL. 600690

(Property Aduress]

THFE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [l adidition to the covenants and agreemems made in the Sccurity Instrument,
Borrower and Lender further covenant anc.agres as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rata may change on the first day ol APRIL 1, 1993--——- , and that day of each succeeding year.
"Change Date™ means cach date on which the inerest rate coaid change.

{1}) The Index

Beginning with the first Change Dite, the inlerest raie will‘oe bised on an index, "index™ means the weckly average
yield on United Stites Treasury Secerities adjusted o 2 constant pralirity of one year, as made available by the Federal
Reserve Board., "Current Index” means the most recent Index figure ' siable 30 days before the Change Date, 1f the Index
(as defined nbove) is no longer available, Lender will use as o new Index aiy ndex prescribed by the Secretary. As used in
this Rider. "Secretary” means the Secretary of Housing and Urban Develupmerd or his or her designee, Lender will give
Borrower notice of the new Index.

(C) Caleulntion of Interest Rate Chunges
Before cuch Change Date, Lender will calculate a pew interest rate by adding & marginof

percentage
points € 2.0 %) to the current Index and rounding the sum 1o the nearest one-cighth of one percentage poinl
¢0.125¢5). Subject to the limits siated in Parageaph (D} of this Rider, this rounded amount will be/thpew interest rate until
the next Change Date.

(D) Limits on Interest Rate Changes
The interest riate will never inerease or decrease by more than one percentage point (1.09%) on uny s:n),lt. Change Date.
The interest rate wikhnever be more than five percentage points (5.09%) higher or fower than the initial intecest rate.

{E) Calculation of Payment Change

If the interest rate changes on # Change Date, Lender will caleulate the amount of monthly payment of principal and
interest which would be necessary (o repay the unpaid principal batance in full at the maturity date a1 the pew interesi rite
through substasitinlly equal puyments. In making such caleulation, Lender will use the unpaid principal bulance which would
be owed on the Change Date if there had been no defanldt in paymem on the Note, reduced by the amount of any prepaymenis
to principal. The resudt of this catculation will be the amaant of the new monthiy payment of principal and interest.

(F) Nuotice of Changes

L.ender wiil give notice 10 Borrower ol any chaage in the interest rate and monthly payment amount. The notice must
be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(if) the Change Dute, (iii) the old imterest rate. (iv) the new inicrest ratg, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii} the method of calculating the change in monthly payment umuunt and

(viil) any other information which may bc. required by law from time to 1ime.
28

. ’ s Greas Lakes Susinese Forms, fac. I
ITEXN 6502 [9103) (page § of 2 pages) To Ordee €21k 1-800-530-9383 O FAX 5167011131
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Legal péscription:

PARCEL 1:
UNIT NUMBER 56-D IR CEDAR RUN VI CONDOMINIUM AS DELINEATED ON THE

SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
{HEREINAFTER REFERRED TO AS PARCEL}: LOTS 46, 4%, 52, 53, 54, 55,
56, 57 AND 58 IN CEDAR RUN SUBDIVISION, BEING A SURDIVISION OF
THE NOQRTH EAST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAMN, ACCORDING TO THE PLAT
THEREOF RECORDED OCTOBER 1, 1971 AS DOCUMENT NUMBER 21660896 IN
THE OFFICE OF THE RECCRDER OF DEEDS OF COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT D TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY TEKTCON CORPORATION, 2 CORPORATION
OF DELEWARE, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS QF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22378213 AND AMENDED BY
DOQCUMENT 22688184 AND AMENDED FROM TIME TO TIME TOGETHER WITH THE
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN SAID
PARCEL (EXCESTING FROM SAID PARCEL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY)} IN COOK COUNTY, ILLINOIS.

FARCEL 2:
EASEMENTS APPURTENANT ©TQ AND FOR THE BENEQFIT OF PARCEL 1 AS SET

FORTH IN THE DECLARATION OF EAEMENTS DATED NOVEMBER 3, 1972
RECORDED NOVEMBER 3, 1472 AS DOCUMENT NUMBER 22109221, IN COOK

a COUNTY, ILLINOIS.

PERMANENT INDEX NO. 03-04-203-068-1044
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