UNOFFICIAL COPY.

State of Dlinois . MORTGAGE —p— )
e L S T . . 1316587555703

50204531

-91690760'

5
I\\J ' THIS MORTGAGE ("Sea.unly Instrument ) is made on December 27th, 19971
") The Mortgsgoris - -
P THOKAS C DUDA, ANU OCQRA J QUUA, , Hls WIFE

o address i : ' : _
S\‘\‘ whose address is '2511 ‘ MAPL’.E T F’RANKLIN PARK, IL . 80131
sMAEGAéETTEN'ﬁ bOMPANY' ING | .("Borrower"), This Security Instrument is given to
N - - d » - . ‘ - i -
o " the f New Jersey
wlneh is or, med nnd exisiin undcr lhe ]aws of the State o
address is gan - On‘é gRonson Poad Iselin, Naw Jersey, 08830

("Lender™). Borrower owes Lender the principal sum of

, and whose

Cne Hundred Mina Thousand, Cight Hundred Seventy- Two “and 0G/700

Dollars (U.S. $ ine,872.00 ). This deb! is evidenced by Borrower's Note dated the same date as this Securily
Instrument ("Note™), which jirovides for monthly payments, with the full debt, if not paid earlier, dus and payable on -
CJanhuary ist, ©A22  This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and wll rep<wa’s, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 le proiect the security of this Security Instrument; and (¢) the performance of Borrower’s covenarits and agreements
under this Security Instrument and ti:z Note, For this purpusu Borrower does hereby mort;,nge, grant and convey to Lender the

followin, deacnbed roperty located in
14 ]3 Pc Y ed 3 COOK

LOT 32 1IN BLOCK - 13 IN WALTER G. MCINTOSH AND COMPANY’S RIVER
PARK ADDITION, BEING A SJUBCIVISION OF PART OFf SECTION 27 AND -
" SECTION 34, TOWNSHIP 40 NUATH, RANGE 12, EAST OF THE THIRD.. 5
" PRINCIPAL MERIPDIAN, REFERNCE REING HAD TO PLAT RECORDED JUNE
" 15, 1925 AS DOCUMENT 8944874 TN COOK COUNTY, TLLINOIS.
- PIN® 12-27- 402~ 024- 0000 . . _ B o

County, Illinois:

DCFT-Di REC(}RDIH" T t’ia 50

’ £ LR =1y
"'“"‘J‘ 2 '“’.‘5\.‘,' 4 m 12/30; 1 “:.;6-

53 - 1-—690?&:!:!
CODK (‘DUH[Y RECORDER :

(l'}ﬁ C‘ aUO

which has the address of
2511 MAPLE FRANKLIN FARK, IL 60131

TOGETHER WITH all the improventents now or hereafler erecled on the property, and all easements, rights, appurienunces,
rents, royaliies, mineral, oil and gas rights nnd profits, water rights and stock and al] fixtures now or hereafier a part of the property.
All replacements rnd additions shall also be covered by this Security lnstmmant All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wanants and will
defend generally the tille to the Property against all clrims snd demands, subject to any encumbrances of record.
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7. Condemnation, The proceeds of any awurd or cliim amages, direct or consequential, in connection with any
condemnation or other taking of any pect of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shali apply such procesds to the reduction of the indzbledness under the Mote and this Security Instroment, first 10 any
delinquent amounts spoiicd in the order provided in Paragraph 3. and then to prepayment of principal. Any applicstion of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are ceferced @ in Paragraph 2,
or change thas amount of such payments. Any excess proceeds over an amount required o pay =il outstanding indebtedness under
the Note and this Security Instrument shzll be paid to the eatity legally entifled thereto. |
) 8. Fees. lander may collect fees and charges authorized by the Secretary. - e

9.Growsds for Accelerstion of Debt. - ‘ ST

(a) Defaudt. Lender may, sxcept us limited by regulations issued by the Secretary in the case of payment defunlts, roquire
immediatc paymeant in full of all sums secured by this Sccurity lastrument if: .

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security lastruraent prior o or on
" the due date of the next monthly payment, or P R T
(ii} Borrower defaults hy failing, for a period of thicty days, to perform sany othgr obligations comained in-this Seoupity
Instrument, B . : SRSt St ool e dis
(h) Sale Without Credit Approval. Lender shall, if permitted by applicable lave: and with tite prior approval of the
- Secretary, require immedinte payment in full of all swuns secured by this Secunity Instrument if: L o
() All or pact of the Property, or a beneficial interest in n trust owning all or part of the:; Property, is sold or atherwise
transferred (other than by devise or descent) by the Borrower, and e A :
(ii) The property is not occupied by the purchaser or grantee as his or her principnl residence, or the purchaser or grantee
does so oconpy the Property, Dbut his or her credit has not been upproved in accordance with the requirements of the
Secretary. : .

(e) No Waiver. 1 circumstances vecur that would permit Lender to require immediste puyment in full, but Lender does
not require such pryments, Lender does not waive its righls with respect to subsequent events,

{d) Regulations of HJD Secretary. [n many circumstances regulations issved by the Secretnry will limit Lenders rights
in the case of paymeni Zeihlis to require immediale payment in full and foreclose if not paid. This Security Instrument does
not authnrize accelern’lion/os foreclosure if not permitted by regulations of the Secretacy. )

(e) Mortgage Not Insuied . Borrower agrees that shouid this Securily Instrument and the note secured thereby not be
eligible for insurance unter ie Mational Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Polagraph 9, require immediate paymenl in full of il sums secured by this Security
Tnstrument. A written statement <i any authorized ngent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Insiaument and the note secured thereby, shall be deemed conclusive proof of such
ineligibility, Notwithstanding the fresoitg, this option may not be exercised by Lender when the unavailability of
insurance 15 solefy due to Lender's failvie to remit a morigage insurunce premiunt Lo the secretary,

10.  Reinstaterment. Borrower has a right t0 be reinstated if Lemder has required inumediate payment in full because of
Borrower’s failure to pay un amount due unde: the Mot or this Security Instrument, This right applizs even after foreclosure
proceedings are instituted. To reinstate the Secunity/instrument, Borrower shall tender in a lump sum sl amounts required ro bring
Borrower's account current including, to the extent they «ie obligations of Barsower under this Security instrument, foreolosure costs
and reasonable and customary uttoreys’ fees and expenses ploperly associnted with the foreclosire proceeding. Upon reinstatément
by Borrower, this Security Instrument and the obligations UaiCit sectres shall remain in ettect as it Lender had not required immediate
payment in full. However, Lender is not required to permit~ivinstatement if: () Lender has accepled reinstatement after the
commencement of foreclosure proceedings within two years (mmudiately preceding the commencement of a current foreclosure
proceeding, (ii) reinstutement wiil preclude foreclosure on differsatgrounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument. o ‘ o

11. Borrower nut Relensed; Forbearance by Lender not a Vesiver. Extension of the time of puyment or modification of
amortization of the sums secured by this Securily Instrument granted Sy conder to any suceessor in interest of Borrower shall not
operate ta release the lishility of the original Borrower or Burrower’s.stiecersorin interest. Lender shall not be required to commence
proceedings against any succeessor in interest or refuse to extend tinte Tor @ayment or otherwise modify amortization of the sums
secured by this Security Iastrument by reason of wny demand made by thew’iginul Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver 41 or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, (he covenants and ugreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 9(b).
Borrower’s covenants and ngreements shall be joint and several.  Any Borrawer who (owipns this Security [nstrument but daes nat
execute the Note: (a) is co-signing this Securty !nstrument only (o mostgage,. grunt upd cinvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personully obligated to/yay she sums secured by this Security
instrument; snd (¢} agrees that Lender and any other Bosrower muy agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consa,

13, Notices. Any notice to Borrower provided tor in this Sccurity Instrument shall be given by delivering it or by mailing it
by first cluss mail unless applicable Jaw requines use of another method. The notice shall be directed to fie Property Addréss or any
other address Borrower desipnates by notice (o Lender.  Any notice 10 Lender shall be given by first<lacs puil to Lender’s address
stated hersin aor any addréss Lender designates by notice to Borrower.  Any notice provided for in this'Secunity Instrument shall bdD
deemed to have been given to Borrower or Lender when given us provided in this Puagraph. ba

14. Goaverning Law; Severubility. This Security Instrument shall be governed by Federat law and the Loz of the jlnisdiclim'fg
in which the Property is located. [n the event that aty provision or clause of this Security Instrument or thiz Mote conflicts wit
applicable law, such conflict shall not aftect other provisions of this Securily Instrument or the Note which can be given effect withoul 3
the conflicting provision. Tao this end the provisions of this Security [nstrument and the note nre declared to be severable. o

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument. o

16. Assignment of Rents. Borrower unconditionally assigns und transters to Lender all the rents snd revenues of the Property.
Borrower nuthonzes l.ender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior (o Lender's notice 10 Borrower of Borrower's breach of any covenant
or spreement in the Seeurity Insimiment, Borrower shall collect and reverve all rents and revenues of the Property s trustee for the
benefit of Lender and Borrower., This assignment of rents constitutes an absohiie assignment and rot an assigement for additional
security only. : . . : : . : ‘

lf)Lem{er gives notice of breach to Borrower: (a) all rents received by Borrower shali be held by Borrower as {rustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; und (c) cach tenunt of the Property shatl pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s wrilten demund 1o the tenane. - -

Borrower has not executed-any prior assignment of the rents nnd has not and-will not perforin any act that would prevent Lender
from exercising its rights under this Paragraph [6.- . -

Lender shall net be required to enter upan, take control of or muinttin the Properiy efore or aller giving notice of bresch 1o
Bomrower. . However, Lender or a judicinlly appointed receiver mizxy do so at any thme theee is o breach.  Any application of reats
shall not cure or waive any default or invalidate sny other right or remedy of Lender. . This assignment of rents of the Property shall

termainate when the debr secured by the Securily Instrument is puid in Rl

ILLINOIS FLILA MORTG AGE
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