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'FHA MORTGAGE

FHA CASE NO.
131:6561170-703

STATE OF ILLINOIS

’I‘hls Mong,agc {""J’ ity Instrumcni") is given on DECEMBER 27TH -~ = 1991

The Mortgagor is ) ) )
JEFE‘ERY A. HARR AND RHONDA 5. HARR, HUSBAND AND WIFE

whose address is 2433 CLOUSK APT. #7, HIGHLAND, INDIANA 46322

("Borrowcr ). This Security [nslrumcm is given to

INDE?ENDENCE ONE MORTGAGE COR?‘ORAT]“.ON, A MICHIGAN CORPORATIDN
.and whose

Wthh is orgamzcd and exrstmg under the laws ot MICHIGAN o
address is 300 GALLERIA OFFICENTRE, SOUTUFIELD, MI 48034 LQ’ 0'7'72

: : ("Lender"), Bormwcr owes Lender lhe pnncxpal sum of
FIFTY SEVEN THOUSAND THREE' HUNDRED AND NOY140 . ‘ o i

Dollars (US.§ . .. 57,300.00 - ).
This debt is evidencesd by Bormwet s noie dated the same date as ﬁ‘lk .,v.,cunty Inslrumcm (“Nolc“) whxch provtdcs for
monthly payments, with the full debt, if not paid carlier, due and payable on JANUARY 18T L2022

This Security Instrument secures 10 Lender: (2) the repayment of the debt avideiced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, wiln mercst, advanced under paragraph 6 to
protect the sceurity of this Security Instrument; and {c) the performance of Borrowser s’covenants and agreements under this
Security Instrument and the Note. For I.hls purpose, Borrower does hercby mortgag-.-grant and convey to Lender the
following described property located in CQOK : * County, Nlinois:
© LOT 22 (EXCEPT THE WEST 10 FEET THEREOF) AND LOT 23 IN BLOCK 3 IN

ENTERPRISE PARK SUBDIVISION OF LOT 2 IN CIRCUIT COURT PARTITICN OF

THE NORTHEAST 1/4 OF SECTION 32, AND THE WEST 1/2 OF THE NORTHWESL

1/4 OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD'

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ‘

| #32-32-207-042

wh:Lh hasthcaddl'cssnf 143 WEST SAUK TRAIL, S0, CHICAGO HEIGHTG
© [Street] :

lllmms © 60411 ("Property Adclrcss");
: : [Zip Code]

[Cifyl

TG}ETHER WITH al.l the impmv&ncms Hnow or hcrcaftci' erecied on thc'propmy. and all casements, rights,
appurtenances, rents, rovallies, minerat, oil and gas rights and profits, waler rights and stock and all fixlures now or
hercafter a part of the property. All rcplaccmcnls and additions shill also be covered by this Sccurity Instrument. All of the

forcgomg is referred to in this Security Instrumcm as the "Property.”

' BORROWER COVENANTS that Borrower is lawlully SCI.Z(.d of the estaic hn.rcby convcycd and has the ﬂght to
mortgage, grant and convey the Property and that the Property is uncmcumbered, cxcept for encumbrances of vecord.
Borrower warranis and witl defend ‘generally the tide to the Property against all claims and demands, subject to any

cncumbrances of record. ooy

Giroat Lakes Duainess forme, inc. T
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payments, which are referred to in Paragrapn 2, or change the amount of such payments. Any excess proceeds over an
amount reguired 10 pay all onistanding indebicdness under the Note and this Sccurity Instrument shall be paid 1o the cntity
legadly Ehtitldd thereto,
6. Fees. -Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(2) Defanlt. Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument ift
(i} Borrower defauits by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of the next moathly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, to performn any other obligations contained in this
Security Instrument.
{b} Sale Without Credit Approval.  Lender shall, if permilted by-applicable law and with the prior approval of
the Secrewry, require immediate payment in fuil of all the sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and - .
{i}) The Property is not occupiced by the purchaser or granice as his or her principal residence, or the purchaser or
grantec does so occupy the Property but his or her credit has nov been approved in accordance with the
requirements of the Secretary, e .
(c) No Waiver, If circumstances occur that would permit Lender 10 require immediale payment in {full, but
Lender does not require such paymenis, Lender docs not waive its rights with respect 1o subsequent events,
(d) Regw'stions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s riphis, in the case of payment defaults, (o require immediaie payment in full and foreclose if not paid. This
Security Insinment does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
(¢) Mortgege Dot Insured. Borrower agrees that should this S=curiity [nstrument and the nole secured thereby not
be eligible for lp-urance under the Mational Housing Act within 90 (NINETY} DAYS from the
datc hereof, Le. de: may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums sc:uvad by this Security Instrument. A writicn swatement of any authorized agent of the Secretary
daicd subsequent to 3 JCONTHS from the daic hereof, declining to insure this Security
Instument and the note s ured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the
forcgoing, this option ™ay not be exercised by Lender when the unavailability of insurance is solely duc to
Lender’s failure 1o remit a mo/1gr ge.insurance premium to the Sccrery,

. 10. Reinstatement. ~ Borrower has 4 right to be reinstated if Lender has required immediate payment in fuil becausc
of Borrower's failure to pay an amount dr.c vnder the Nole or this Security Instrument. This right applies even afier
foreclosure proceedings are instimted. To reinstate the Security Insrumen), Borrower shall iender tn a lump sum all
amounts required 1o bring Borrower’s accouic rarvent including, 10 the exient they are obligations of Borrower undcr this
Security Instrument, foreclosure costs and reasonzGlz. and customary aucmmeys® fees and expenscs properly associated with
the forcclosure procecding. Upen scinstatement by Borower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required ni-edioe payment in full. However, Lender is nol required to permit
reinstatement if: (i) Lender has accepted reinstatemnent ¢ fier the commencement of foreclosure proceedings within 1wo years
immediately preceding the commencement of a cusrent fo/eclosure proceeding, (i) reinstatement will preclude foreclosure
;‘m dilferent grounds in the future, or (iif) reinstatement wit adversely affect the priority of the licn created by this Sccurity

nstrument.

11. Borrower Not Released; Forbearance by Lender Not 4 “¥aiver. Extecnsion of the time of payment or
modification of amortization of the sums secured by this Security fr.s¢wment granted by Lender to any successor in interest
of Borrower shall not operate w release the liability of the origina! Bormwer or Borrower's successor in interest. Lender
shall not be required to comimence procecdings against any successce ‘i interest or refuse to exiend time for payment or
otherwise modify amortization of the sums sccured by this Sccurity instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest, Any forbearancs oy Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-Siguers  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender 4ri Bormower, subject 1o the provistons of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Farower who co-signs this Security
Instrument but does not exccute the Note: () is co-signing this Security Instrument ouly .0 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insrument; (b) is 1 ot personally obligalcd to pay the
sums sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modify,
forbear or makc any accommodations with regard o the 1oms of this Security Instrament or the Note withoot that
Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Sccurity Instpument shall be giver by delivering it or by
mailing it by first class rnail unicss applicable law requires use of another method. The nolice 5@’ he directed 10 the
Property Address or any other address Borrower designates by notice o Lender. Any nolice to Lerder shall be given by
first class mail 1o Lender's address stated hercin or any address Lender designales by notice to Boriower. Any notice
provided for in this Security Instrument shall be deemed 0 have been given o Borrower or Lender whee ziven as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Noie are
declared to be severable.

15. Borrower's Copy., Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Bormower uncaonditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs each teaant of
the Property o pay the rents to Lender or Lender’s agents. However, prior 1o Lender's notice to Borrower of Borrower's
breach of any covenant or agrecment in the Sccurity Instrument, Borrower shall collect and receive all rents and revenucs of
the Property as trustee for the benefit of Lender and Borrower, This assignment ol rents constituics an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Barrower shall be held by Borrower as rustee for
benehit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entiled to collect
and receive all of the rents of the Property; and (c) each tenant of the Praperty shall pay all rents duc and unpaid 10 Lender
or Lemdder’s agent on Lender’s writicn demand 1o the wnant.

Bormower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent lender from exercising its rights under this Paragraph 16. .

Lender shall not be required 1o enter upon, take control of or maintain the Property before or afier giving notice of
breach (o Borrower. However, Lender or a judicially appoinicd receiver may do so at any time there is a breach. Any
application of rents shall nat cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of renis of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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