UNOFFICIAL CQPY

916908077 -

— [Space Aboye This Line For Reeording Data| —
' ' r-'ﬂf\ Cuse No.

State of INinols |
e of Minols MORTGAGE 1131:6564036:729

THIS MORTGAGE ("Seviirity Instrument”) s made on DECEMBER 26, 1991 . The Mortgagor is

DAVID K. CRESAP AND MARY ELIZABETH CRESAP, HIS WIFE

{"Bosrower™). This Secutily Instrument is given THE FIRST MORTGAGE CORPORATION
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which is organized and existing under the Jaws of TLLINOTS
wdress is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILVINOIS 60422

{"Lender"), Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND SIX HUNDRED SIXTY SEVEN &ED-NO/100
Dollars {(U.S. % 64,607.00 ).

This debt is evidenced by Borrower's nole dated the same date as this Seeurily Instrument (" Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JANUSRY |, 2022
This Security lnstrument secures t Lender: (2) the repayment of the debt evidenced by <ne olnlc with interest, and all rencwnh
extensions and moditications; (b) the payment of all other sums, with interest, advanced peder paragraph 6 o protect the
security of this Security Instrument; and (¢) the performance of Borrower's vovenants ang agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby monigage, granl and corvey to Lender the following
described property located in 00K County, [llinois:

LOT 1 IN PINEWOOD MANOR OF HOMEWOOD, BEING A SUBDIVISION OF THE SJNTHWESTERLY

1/4 OF THE NORTBWEST 1/4 OF SECTION !, TOWNSHIP 35 NORTH, RANGE 15, 3AST OF

THE THIRD PRINCIPAL MERIDIAN (EXCEPTING THEREFROM THE SOUTH 1000 FERT THEREOF,

ACCORDING TO FLAT DATED APRIL 13, 1987 RECORDED AS DOG. NO, 87195519) IN COOK

COUNTY, ILLINOIS.

TAX I.D. ¥31-01-109-002 . | 91690807
whiclt las the address of 18501 §. KEDZIE AVENUE HOMEWCOD IStreet, Cityl,
Hlinois 60430 [Zip Code) (" Property Address™);

o6 FHA Hiinols Morigoge - 2/91
\0/ @;45‘{!1} 11031 VMP MORTGAGE FORMS 151312638100 - 18005217291
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12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenamts and sgreements of this
Sceurity Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agrwmems shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not exeeute the Note: (a) is co- signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
svcured by this Security lusteument; and (¢) agrees thas Lender and any other Borrower may agree te extend, madify, forbear or
make any acconuiodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by Tiest class mail unkess applicable law requires use of another method. The notice shatl be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given by first clags mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
fnstrument shadl be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Govertitip Law; Severabllity. This Sceurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in whichate-Property is located. In the event that any provision or clause of this Security Instrumem or the Note
conflicts with applicable Jave, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given ¢ffect without the <enfizting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

15, Borrewer's Copy. Borrewer shall be given one conformed copy of this Security Instrument.
g y Y

16. Assignment of Rents. Borrowed uneenditionally assigns and transfers w Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lencer’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrumen’. Forrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower., Tin, assignment of rents constitutes an absoluic assizmment and not an
assignment for additional sccurity only,

It Lender gives notice of breach wo Borrower: {a) all rents zzenived by Borrower shall be held by Borrower as trustee for
benefit ol Lender only, to be applied to the sums secured by the Securiiy Instrument; (b} Lender shall be entitled to collect and
receive ofl of the rents of the Property; and (¢) each tenant of the Prapoey shail pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and vt not perform any act that would prevent
Lender {rom exereising its rights under this paragraph 16.

Lender shall not be required to eater upon, take control of or maintain the Property heforeor alter giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is wbreach. Any application of
rents shall not cure or waive any default or invalidute any other right or remedy of Lender. This »ssianment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this parngraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upen payment of atl sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge to Borrower. Borrewer shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security [nstrument if:
(i) Borrower defaults by failing to pay in full any monthly payment reguired by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days. o perforn any other obligations contained in this
Security Instrument,

(b) Sale *Aithout Credit Approval. Lender shall, if perniitted by applicable faw and with the prior approval of the
Secretary, requircimmediate payment in full of all sums secured by this Security Instrumenm if:
(i) All or pari <f the Property. or a beneficial inlerest in a trust owning all or part of the Property, is sold or
atherwise truasizised (other than by devise or descent) by the Borrower, and
{ii) The Property-is“not occupied by the purchaser or gramtee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not dcen approved in accordance with the
requirements of the Secietary.

(c) No Waiver, If circumstances oveur 2l would permit Lender 1o require innnediate payment in full, but Lender does
not require such payments, Lender docs not_ witive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. In mabtv.ciscumstances regulations issued by the Seerctary will limit Lender's
rights in the case of payment defaulls to requir immediate payment in full and foreclose if not paid. This Security
Instrument does not autherize aceeleration or foreclolure |f not permitted by regulations of the Secretary.

(2) Mortgage Not Insured. Borrower agrees that shoula this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 00 days from the date hereal, Lender may. al its option
and notwithstanding anything in paragraph 9. require immediace peyment in full of all sums secured by this Security
Instrument. A wrillen statement of any authorized agent of the Sccretary. dated subsequent 1o 60 days from the date
hereof, declining to insure this Security Instrument and the Note securcd thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be ~xzcised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit & mortgage insurance pramisirto the Secretary,

I0. Reinstatement. Borrower has a right to be reinstated if Lender has requived immedive payment in full because of
Borrower's fajlure to pay an amount due under the Note or this Security Instrument. This right zppiies even after foreclosure
proceedings are instituted. To reinstate the Secority hnstrumen, Borrower shall tender in a fumpens il amoums reguired to
bring Borrower's account current including, 1o the estemt they are obligations of Borrower under ihis Security lostrament,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated” with the Toreclosure
proceeding. Upon reinstatement by Borrower. this Security Instrument and the obligations that it seeures shifivemain in effect
as if Lender had not required immediate puyment in full, However, Lender is nod required to permil seinstatement if: (i Lepder
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commenceruent of i current foreclosure proceeding, (i) reinstaternent will preclude foreclosure on different grownds in the
future, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument grasied by Lender 1o any successor in interest of Borrower shall
not operate 1o release the lability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
cammence proceedings against any successor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums sceured by this Security Instrument by reason of any demand made by the original Borrower ar Borrower's
successurs in interest. Any forbearance by Lender it exercising any right or remedy shatl oot be o waiver of or preclude the
exercise of any right or remedy.
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131:6564036:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 264k duy of
DECEMBER 19972 , m is incorporated inle and shall be deemed o amend and supplement

the Mortgage. Deed of Trust or Securily Deed (**Sccurity Instrument’’) of the same date given by the undersigned
{**Borrower'") 1 secure Borrower's Note {**Note'') Lo
THE FIRST MORTGAGE CORPORATION

{the **Lender’’) £ the same date and covering 1the property described in the Security Instrument and located at:
18501 S. KEDZ4T AVE., HOMEWQOD, ILLINGIS 60430

[Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTBHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXTMUM RATE THE BORROY/ER MUST PAY,

k"
»/

ADDITIONAL COVENANTS. In addition to_the covenants and agreements made in the Security
Instrement, Bovrower and Lender further covenant and agree as fellows;

INTEREST RATE AND MONTHLY PAYMENT CHAWGES
(A} Chanze Date
The interest rate may change on the Nirst day of APRIL . 1993
of euch succeeding year, "Change Date” means cach date on whick-tne interast rate could change.

, uand on that day

+ LOSO63T¢

{B) The Index

Beginning with the first Change Date, the Imerest rate will be based on' g Index,
average yield on United States Treasury Securities adjusted to a constant matugity-al one year, as made availuble
by the Federal Reserve Board. "Cutrent bndex® means the most recent Index Niguie ayeilable 30 days before the
Change Date. I the Index {as definied above) is oo longer available, Lender will use as aoew Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretery 0Of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

“tndex” menns the weekly

(Cy Calenlation of Interest Rate Clanges
Before each Change Date, Lender will caleulate d new interesy rate by adding a margin ot
TWO percentage poini(s) ( 2.0 %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the
lirnits stated in paragraph (D) of this Rider. this rounded amount will be the new intercst rate until the next
Chunge Date.
{D) Limiis on Interest Rate Changes
The interest mate will never incrense or decrease by mure than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than live percentage points (5.0%) hn,her or Jower than the
inifind interest rate.
FHA Multistate ARM Rider - 2/91
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