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This instrument prepared by[SpiedAbova\(Iml }.iuul’drl'lccordmgl)uu]
and should be returned to: vL MORTGAGE
JENNIFER DEMTR0
MIDWEST MORTGACE SERVICES, ;Né. |

| 1801 SOUTH MEYEUS ROAD, SUITE 300
OARBROOK TERRACE, Ji 60181

THIS MORTGAGE ("Sccurity snsir :ﬁcnl") is given on .- DECEMBER 18, 1991 The morigagor is
ROBERT J. SMITH, uR. PIVORCED, AND NOT SINCE REMARRIED,

("Borrpwer"). This Sccurity Instrument ig given to . THE FIRST NATIONAL BANK OF CHICAGO
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which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is ONE FIRST NA’I‘IONAL PLAZA, CHICAG2, ILLINOIS 60670
("e .dﬂr") Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUS'AND FIVE aONDTED & C€0/100

Dolls (US. 8 127,500.00 ),
This debt is cwdcnccd by Borrower's note da!cd the same date as this Security Instraricnt {"Note™), which provides for monthly
payments, wilh the full debt, if not paid caslier, due and payable on JANUARY 1, 2022 This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inie ost, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, wilh inicrest, advanced under paiacraph 7 to protect the security of
this Sceurity Instrament; and {c) the performance of Borrower’s covenants and agreements under this Sec urily Instrument am! the

Note. For lhlS purpose, Bunowcr does herehy mortgage, grant and convey to Lender the following deseraoed nropcny located in
COOK ‘ < . County, lilinois:

Lot 16 in Block 48 in Winston Park Northwest Unit No. 4, being .
a Subdivision in Sections 12 and 13, Township 42 North, Ranqe"
10. East of the Third Principal Meridian, a¢cording to the Plat
thereof Recorded in the Recorder's 0ffice of Cook County,
Il1linors on January 13, 1964 as Document 19010710, in Cook
County, Illinois. .

~

'REAL ESTATE TAX TI.D. # : 02 13 121 016 0000

s
wh.ich has the addressof 887 E.. SCHIRRA, PALATINE - - ' ISlrtem
Illinoi< N - 60067 - ("Ptopcny Address")‘ S S,

1ZigCode] 0 - | Form 3014 9/30
ILLINOIS - Single Famlly - Fannlo Mae/Freddic Mac UNIFORM INSTRUMENT Page 1 of .
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5. Hozard or Property Insurance, Borrower shall keep the unpruw,mans now cwusun,g, or hcrcaltcr erected on the Property
insured against loss by fire, hazards included within the werm "extended coverage” and any other hazards, including flouds or
flvoding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the pericds that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lerder’s approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender muy. at Lender's option, cbtain
coverage 10 protect Lender’s rights in the Property in sceocdance with paragraph 7,

All insurance policies and rencwals shall be aceeptable to Lender and shall include a standard mongage ciausc Lender shat!
have the right to hold the policics and rencwals, [T Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and rencwal netices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender
may make proaf of loss if ot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to rcstorauon or repair of u\c
Property damaged, if the restoration or repair is cconomically feasibic and Lender's security is not lessened, If the restoration or
repair is not economically feasible oi Lender's sccurity would be lessened, the insurance procecds shall be applied to the suns
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does xot answer within 30 days a novice from Lender that the insurance carrier has offercd to seitle a claim, then
Lender may collect the dnsurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums sceured
by this Sceurity Instrumcnt) whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Beirovver otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
e due date of the monthly paywents referred to in paragmphs | and 2 or change the amount of the payments. If under paragraph
21 the Propcrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shail-pass to Lender to the cxtent of the sums secured by ths Security Instrumcnt 1mmc(l|.\lely
prior to the acquisition.

6. Oceupancy, Preservation, Maintensace und Pr mechun of the Property; Borrower’s Loan Apphcahon' Leaseholds.
Borrower shall occupy, establish, and use the Troperty us Borrower's principal residence within sixty days after the execution of
this Securily Instrument and shall continue 1o ocviyiy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrecs in ) writing, which consent shall not be- unscasonably withheld, or unless
cxlenuating circumsiances exist which arg bayond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit wasie on the Pioperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that i Lendei's good faith judgment could result in forfeilure of the Property or
otherwise materially impair the lien created by this Security Instruruent or Lender's security interest, Borrower may cure such a
defuult and reinstate, as provided in paragraph 18, by causing she petizn or proceeding 10 be dismissed with a ruling thas, in
Lender's good faith determination, preeludes forfeiture of the Borrower's igrest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malcnally false or inaccuraie information or statevienw: to Lender (or failed to provide Lender with

any maiesial information) in conncction wilh (he loan evidenced by the Noet,-inciuding, but not limited to, representations
concerning Borrower’s accupancy of the Property as a principal residence, If this Secuiity Instrument is on a leasehold, Borrewer
shall comply with all the provisions of the lease. I Borrower scquires fec Utlc to the Propeciy, the leaschold und Lhe fee title shall
noi merge unless Lender agrees 1o the merger in writing, - :

7. Protection of Lender's Rights in the Property, If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legad proceeding tiat may significantly affect Lender’s rights i the Property (such as a
procceding in bankrupicy, probate, for condemnation or forlciture or to enforce laws or regulations), thza ““tader may do and pay
for whaiever is necessary lo protect the value of the Property nnd Lender's rights in the Property. Lended ‘5 actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in coust-nvying reasonable
atlormeys® fees and entering on the Property to make repairs, Allhoug,h Lender may tnke action undler lh:s pw'agraph 7, Lcndc
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become nddummt debt of Bosrower secured by this Sccuruy
Instrument. Unless Borrower and Lender agree 1o other erms ol payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with inicrest, upon notice from Lender to Borvower requesting payment.

§. Mortgage Insurance. If Lender requircd martgage insurance as a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceascs to be in cffect, Borrower shall pay the premiums required v
obtain coverage substantially cquivalent o the mortgege insurunce previously in effect, at n cost substantially cquivalent 10 the
cost to Borrower of the mortgage insurance previously in cffect, from an alicrnate mortgage insurer approved by Lender, If
substantially equivalent montgage insirance coverage is not availuble, Borrower shall pay to Lender cach month a sum cqual to
one-twellth of the yearly mortgage insusance premium being paid by Borrower when the insurance coverage lapsed or ceascd to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss rescrve
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16. Burrower’s Copy. Borrower shall be givea one conformed copy of the Note andd of this Security [nstrument..

17, Transfer of the Property or a Beneficigl Interest in Borrower,  If all or any part of the Propetty or any inlerest in it is
sold ar transferred (ot if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prior wrilien consent, Lender may, at its option, require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Londer if cxercise is prohibited by federat law as of the date of this
Sccurity Instrumicnt o

If Lender oxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nol less
than 30 days from the date the notce is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument, If Borrower fails 0 pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower, - : Lo

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (8) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sceurity Insirument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Nate as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasorahlc attoreys' fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Seceurity Instrument, Jender's rights in the Property -and Borrower's obligation (o pay the sums secured by this Security
Instrument shall contizaie unchanged. Upon reinstaenwcnt by Borrower, this Security Instrument and the abligations sccured
hareby shal remain fully effective as il ny acceleration had occurred, However, this right to reinstaie shall not apply in the case of
acceleration uader paragrarii 17. .

19, Sale of Nofe; Change vt Loan Servicer. The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one o rane times without prior notice to Bercower, A sale may result in a change in (he enlity (known
as the "Loan Scrvicer”) that coffects wonthly paysments due under the Note and this Securily Instrumenl. There also may be one or
more changes of the Loan Servicez-unretated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in needrgines with paragraph 14 above and applicable law. The notice will siate the nome and
address of the new Loan Servicer and the address to which payments should be made. The notice wiil also conwin any other
information required by applicable law.

20. Hazurdous Substances. Borrowee shallpot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in Ui Property. Borrdwee <hall not do, nor allow anyone clse to do, anything alfccting the Property
that is in vielation of any Environmental Law. The préceuiry 1wo sensences shall ot apply to the presence, use, or storage on the
Property of small quanuties of Hazardous Substances tha are generally recognized 10 be appropriate 10 normal residential uses
and w maimenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is #otificd by any governmental or regulatory authority, that any
removal or other semediation of any Huzardous Substance affecting e’ Property is necessary, Borrower shatl promptly take alt
necessary remedial actions in accordance with Environmental Law., _

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazirdous substances by
Environmentat Law and the following substances: gusoline, kerosene, other Tammable or toxic petroleum products, loxic
pesticides and herbicides, volntile solvents, maierials containing asbestos or formalderyde, and radioactive materials. As used in
this paragraph 20, “Envitonmental Law" means tederal laws and laws of the jurisdictizi where the Property is located that relate
10 health, safety or environmental protection. :

NON-UNIFORM COVEMANTS. Borrower and Lender [urther covenint und agree as foilows: :

21. Acceleration; Remedies. Lender shall give notice ts Borrower prior to pecekeration-oliosing Borrower’s breach of
any covenant ur agreement in this Security Instrument (but nut prior to acceleration tnde: varagraph 17 unless
applicable Inw provides otherwise). The notice shall specity; (a) the default; (b) the action requirey i cure the defauit; (c)
u dute, not less than 38 days from the date the natice is piven to Borrower, by which the defauit mosche cured; and (d)
that failure to cure the defoult on or before the date specilied in the notice may resull in aceeleration wfup sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shuif further inform
Borrower of the right to reinstate after accelerntion und the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borruwer o acceleration and foreclosure, 1 the defoult is not cured on or before the
date specified in the notice, Lender, at its option, muy require immediate payment in full of i} sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net
limited to, reasonable sttorneys’ fees and costs of tithe evidence,

22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosls,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 30
m-GH(IL) {8105) Page 5 ol's inhlala:

whoJGI -




_M_UNOFFICIAL COPY 3

&
06/6 §1OE W4Od - 90 9 0bry tsoie) (yo- D

e
l “ o ! 1£q poredord seas Jeownnsug smy

”‘:W“@ ' :sandg uoissIWOY A

)’b Jo Aep "\(r})%w SNJ '1E0S E1217J0 puB puey Aur FIpUR udAln
R ] 198 toLoy) sosodmd PUB 5950 9U) J0) 138 AfRIUN[OA pUE 333 GIH STILOWNASU FES Oy PAIRAIIRP pue poudis

W gy ey peSpopmowyoe pue ‘uosiad vy Aep s aw 2i0)0q poreadde “uownnsu) FutoFaio) oy 07 poquASENS
{s)ouey osoym (s)uosiad owes S 3q 01 ot OF umouy Ajpeuosiad *

‘QITYEVYRIY AONIS ION ‘AIOYOAIC " HC ’Hm L .mi:mcd
1L AJT29 £Q0IdL Op MIEIS PUB AUN0D Pres 10) pue ul aqng AITIoN

:58 Kjuno)) T m ‘SIONITT O ALVLS

1aaaiog- TOM0)Df-

(225) (1eos)

nmolag-

{ag) e

i) ",/ Py f/-‘ - /‘_‘ .,._.‘....-—--"‘"’-_//
lamaliog- 8 Iy nmws 'p J\H Z‘EE ./ ,f -’i—"" o f/

(1298 / 7 VZ/W-S/ /‘-’7(’7‘7” X ¢ Fa—

WA PAPIORI pUB Jomouog AqQ paInadxa (S)xopu Aug
U PR Juownnsu] AIUN30G Sl Ut PANIEILG) SIUBL0A03 PUR suud) 2navsaude pue sidodoe somouog ‘MOTEE DNINDIS A8

[£150ds] (10900 [ R VA [
19Ty QWOH Puo0s [ 1Py JwowdAodw] ey [T sopry uoojed [
wopry tuswihed Apomig ) 1pry wdwdojaang Nupn pouneld ) 11y 1ustied paenpesn ]
10pry Apured -1 | JOPIY WMuLopuo) [} 1opryg ey spqEsnipy [~ %
[(s9)x0q dyqeordde 3oeu))
‘nrawn.nsul A]unoos sty 30 bred B 2194 (S)10pul a1 1 SB UoWINASY] AUNDAS SI JOSIUAT133.TE PUR SIUBUAAQD S
wawsddns pue puaure [[eys pue ol pateiodio2ul 9q [JRYS JOPL 1jONS Yord JO SUoWNTe pue SIUBLAADY i uswndsuy QNS
sty it 20801 PopuOsal pUR JOMOLIDG AQ PAINDOXD OFF RIOPL QIOW JO JUO JI  JURUnSUL ANINDGS L0 0F SRR T

0y92920000




UNOFFICIAL'COPY, ,

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Coaversion Option)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of DECEMBER
. 191 , and is incorpormed into and shall be deemed 10 amend and supplement the
Mortgage, Deed of Trust or Secumy Dccd (the "Security Instrument”) of the same date given by the undcrs:gncd (the
“Borrowcr") to secure Borrower's Adjustable Rate Note (the "Note"y to
THE FIRST NATIONAL BANK OF CHICAGO (hc “Lender)
of Lh" same date and covcnng lhc property described in the Security Instrument and [ocated at:

887 E. SCHIRRA PALATINE, ILLINOIS 60067
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORF.OWER’'S ADJUSTABLE INTEREST BATE CAN CHANGE AT ANY ONE TIME
ANl THE - MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTn'NS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDI'HOHA‘, POVENAN‘I‘S In addition w the covenants and agreements made in Lhc Seccurity Inerumcnt
Borrower and Lenderdurther covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMhNT CHANGES .

The Note provides fur & initial intecest rawe of - 6.650 %. The Note provides for changes in
the adjustable interest rate cnd the monthly payments, as foliows:

4. ADJUSTABLE INTEREST PATE AND MONTHLY PAYMENT CHANGES '

(A) Change Dates : : 0o -

- The adjustable interest rate 1 wxll p! ¥ may Chdll},u on the first day of JANUARY 1995 ,
and on that day every 12th month thetrafler. Each dmc on which my adjustable intcrest rate could chdngc is calicd a
“Change Date."

(B) The Index

Seginning with the fist Chﬂngc Date, my ¥ Dustable intcrest rate will be based on an Index. The “Index” is the
weekly average yield on Uniled States Treasury sicuriiics adjusled to a constant maturity of 1 year, as made available
by the Federnl Reserve Board. The most-recent ndex’ figu ¢ available as of the date 45 days before cach Change Da
iz called the “Current Index.” THE INITIAL 1NDFX VALUE FOR THIS LOAN IS 4.440%

If the Index is no longer available, the Note Holdur vill choose a new index that is based upon comparai
information. The Nate Holder wil) give me notice of this cholce

{C) Catcutation of Changes

Belore each Change Date, the Note Hoider witl caic.uldt«. my iciiv faterest rate by adding  TWO AND THRBB—FOURTH

percentage point(s) ( 2.750 %) 10 the Curreat Index.
The Note Holder will then rouml the result of this addition 10 the nearest Sne: Mg,hlh of one percentage point (0. 125%}
Subject to the limiis sialed in Scction 4(D) below, Ilus rounded amourt will be my new interest rate untl the next
Change Date,
¢ Note Holder will then delermine the amount of the munthl? paymint that would be sufficient to repay the

unpaid principal that 1 am expecied w owe at the Change Date in full on the Meiaiity Date at my new interest rate in
subsiantally cqual paymenits, The resuit of this calculation will be the new amount of my mommy pdymcm

(D) Limits on Interest Rate Changes :

The interest e I am reguired to pay at the first Change Date will not bo greater thin C 8. 650 %o

or less than 4.650 %. Thereafter, my adjuslable interest raie sy never be increased or
decreased on any single Change Date by more than two percentage peinis (2.0%) from the rate of interest 1 have becn
paying [or the preceding 12 months. My interest rute will never be greater than = 12 . 650 .. %, which

is called the "Maximum Rate.” | .

(E) Effective Date of Changes . .

My new interest rate will become cfrc(.uvo on cac.h Change Date. 1 will pay the amount of my.iew monthly
payment bcgmnmg on the first- monthly puymcm date after the Chungc Date unul the amount of my monthly payment
changes again.

{F) Notice of Changes :

The Note Folder will deliver or mail to me 8 notice of any changes in my « 1dJustabIc intcrest rate and the umount of
my montlily’ payant before the effective date of any change. The notice will include information required by faw o be
given me and also the e and telcphonc number of o person who will answer any qucaban I may have regarding the
notice. o : o . . TN
B. FIXED INT ERI-S [} l-..u\Th ()I'l [()N

The Noie provides for the Barrower's npunn o convert lrum an ad_]usmble mtcrest rate wilh intercst rate limits to o
fixed interest rate, as follows: - : .

5. FIXED INTEREST RATE OPTION

(A) Option té Convert to Fixed Rate

1 hdve a Conversion Option that [ can exéreisc unless 1 am in default or this Section S(A) will not permil ine 1o do
s0. The "Corversion Option” is my optioh 10 convert the intcrest rate T am required o pay by this Note from an
adjustablc rote with intercst rate limits 1o the {ixed rate caleulnted under Scction $(B) below,

MULTIBTATE ADJUSTABLE RATE RIDER-AAM FLANS 72:.’521 & 852/611 -Singlo Eamlly- Fannle Mae Unilorm insirument Form 3113 12/67
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