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American National Bank

of Bensenville
HOME EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE (the "Mortgage'') is made as of December 14, 16 81

between Johnn A, Chipman and Reborah Chipman, his wn_._t:g,,_ﬁg__']gg,n_tthn@n_ts, ("Mortgagor')

and AMERICAN NATIONAL BANK OF BENSENVILLE, 133 West Grand Avenue, Bcnmmvlllo.‘llllnolﬂ
" Mortgaygee ).

ARTICLE I
DEFINITIONS

t. Definitions.  As used herein, the following terms shall have the following meanings, applicable equally to
the singular and pheral forms of each term:

and Mortgagec, t.uretl as of the same date as this Mortgage. The Agreement provides for a Toating rate,
open-end credit Mne-nursuant te which Mortgagee makes Loans, as defined in the Agreement, up to the
Credit Limit nnd Mortgagor repays Mortgagee along with maonthly finance charges due, if any.

{a) Agreersent: The Agreement and Disclosure for Hame Equity Credit Line by and between Mortgagor

(b) Credit Limit: 17 Credit Limit, as specified in'the Agreement is § $30,000,00

{e) First Mortgage:  The mortgage against the L m(i dated _BL2/9)  _und recorded in the office of
Cock / County as Document. Number

() First Mortgagee: The holder of the First Mortgage:

Midwest Mortgage Serviges.

(e) Fixtures: All fixtures, including repinements and additions thereto, now or herealter located
under, on or above the Land that constitute or will Constitme fixtures under the laws of the state of Hlinois,
and excluding any trade fixtures of any tenants unaer the Leases,

(0y Imposittons: Al rend este mud personal propaery taxes and other tnxes aned assessments, pithlie or
private; water and sewoer rates nud charges; all other goverpmental or nengovernmental charges applicablo
to the Mortgaged Praperty; nny Interest or costs or penaltics wil's respoet to any of the thregoing: and charges
for any easemuent or agreement maintained (or the benefit of t)e_Mortgaged Property, general and speciul,
ordinary and extraordinary, foreseen and unforseen, of any kinag and nature whatsoever which may at any
time prior to or after the execution of this Mortgage, be assessed Jdevied, or imposed upon the Martgaged
Property ar the rent o income received therefrom, or any use nr occanarcy thereof,

() Improvemoents; Any and all buildings or structures of any neties whidsoever, including replace-
ments or additions thereto, now or hervafter situated on the Land,

and premiums due under e Agreement and all othoer indebtedness of Mortgago: to Mapignges under andor
secured by the Mortgage, Because this Mortgage is given to secure an opereend credit line, the term
Indebtedness shall include not only presently oxisting Indebtedness undser the Ageceaient, whether sueh
Lonns wre obligntory or to be mande ot the aption of Mortgages, to the same extent a8 4 saeh futare Loans
were de an the date of execution of this Mortgage, although there may he no Loan gvaie nb the time of
execution of this Mortgage.

() Indebiedness: The prinelpal of, interest on and/or all other amounts, Tinanee charges, payments

(Y Land: The renl property loeated ot 400 S, _Home Avenue, Park Ridge, 1L 60068

- —- and deseribod as follows on the artachoecd Exhibit A

LOT 2 IN BLOCK 6 IN IRST ADRITION 1O BELLE PLAINE HIGHLANDS, BELNG A SUBDIVISION OF
THE EAST 3/4 OF THE SOUTH WEST 1/4 OF THE NORIN EAST 174 OF THE NORIH FAST 1/4 AND THE
NORTH WEST l/4 OF 'THE SCUTH BAST l/4 OF THE NORTH EAST 1/4 OF SECFICN 34, 'ICHWNSHIPR 41
NORTH, RANGE 12 EAST OF 'THE 'IIRD PRINCIPAL MERLDIAN, IN COOK COUNIY, ILLINOIS,

PERMANENT INDEX NUMBER: 09-34-215-004

() Lenses:  Any and all leases, Heences, concessions or granis of other possessory [nlerests griunted by
Martgagor as lessor now or herealter in Toree, oral or written, covering or affecting all aor any part of the
Mortgaged Praperty.

(kY Mortgaged Property: The Land, the fmprovements, the Fixtures and the Leases together with:

(1Y all vights, privileges, rents, royaltlos, profits, mineral, oll and gas rights and profits, tene-
ments, hereditnments, vights-af<wny, casemaonts, appendages, appurtenances, ripartan or ltoeal
rights now or hervafter belonging or tn any way appoertaining 1o the Land andor the Tmprovements;

(23 atl of Martgngor's eight, titte mnd Interest in and (o any streets, rhithts-of-way, nleys, strips
ar gores of lnnd now or herealtor adjolning the Land;

5

SRE069T6




UNOFFICIAL COPY




(1) all of Mdet INIFFII(‘“”&'A.' el (8 4 l@P= nwards heretofore made
or herealter 1o be Made By 0y Munlcipal, OuNcy, SHTT or SUT adthority or bonrd to the present

ard all subsequent owpers af the Land and “or the Tmprovements and or the Fistures and or the
Fersonal Property, including any award or nwards lor any change or changes of grade of any street
or streets affecting the Land andyar the laprovements and or the Fixtares ancd-or the Porsona)
Property, subject ta Mortgngor's right to ase such nward pursuant 1o Artiele VITL andd

(4 il the estate, right, title, interest, claim or demand whatsoever of Mortgagor, olther at law
or in equity, in and to the Land and -or improvements and.or the Fixtures.

The term “Mortgaged Property’ includes any part of the foregoing property desceribed s Morigaged
Proporty.

(1Y Obdigations: Any and/or all of the covenants, promises ad other obligations fother than for the
payment of the Indebtedness) including, without Hmitation, the payment of Impositions as provided herein
made or owing by Martgagor or others to or due (o Mortgagee ander and/or set forth in the Agreemoent
nnd/ar the Security Document s,

(m) Personal Property: AN peesonal property owned by Mortgagor and loeated on the Land.

{n) Proceeds: Al monies and proceeds derived from the Personal Property or fram said Mortgaged
Property includip@ without limitation insurance procecds and condemnation awards.

{0} Rents: Alldiherents, revenues, income, profits and aother benefits now or hevealter arising from the
use and enjoyment ofitbo Mortgaged Propoerty.

(p) Security Deocumen sy The Agreement and all other documents and instruments now or hereafter
tfurnished to Mortgagee, inclusaing, but not Hmited 1o, this Morigage, 1o evidence or secure payment of the
Indebtedness.

ARTICLE 1]
GRANT

2. Grant of Securily Interest.

2.1 Grant. Tosecure the payment ol the !ndebtedness and the performance and discharge of the Obliga-
tions, Mortgagor does by these presents give, trazsfer. bargain, sell, alien, remise, release, assign, martgage,
hypothecate, deposit, pledge, set over, confirm, cor vey. warrant and grant a securily interest unto Mortgagee
in and to all estate, right, title and interest of Morttagor in and to the Mortgaged Property, whether now
owned or held or hereafter acquired by Mortgagor to waveand to hold the Mortgageed Property unto Mortga-
goe, its suecessors and assigns, forever,

2.2 Condition of Grant. The condition of the grant in Fasapraph 2.1 above is such that if Mortgagor shall
pay ar cause to be paid the liuiebtedness as ancd when the sare shall become due and payable and shall
abserve, perform and discharge the Obligations, then the Securay Documents and the estates and rights
granted by them shall be null and void, otherwise 1o remain in fuli foreesaad effect.,

ARTICLE 111
REPRESENTATIONS

3. Represeniations,

Mortgagor herehy represents to Mortgagee that:

3.1 Validity of Security Documents:

(n) The execution, delivery and performance by Mortgagor of the Security Documnta. and the bar-
rowing evidenced by the Agreement, will not, to the best of Mortgagor's Knowledge, violate any plravision of lnw,
any arder of any court or other agencey of governmeni, or any Mortgnpe, indenture, trust agreciment or ather
instrument to which Mortgagor s a party in any material respect or by which it or any of ts property s
bound, or be in conflict with, or will result in o materind breaeh of or constitute fudth due notice and . or lapse
of time) o default under any such Mortgage, indenture, trust agreement or other instrument, or result in the
creation or imposition of any lien, charge or encumbrance of any nature whitsoever upan any of its property
or assets, except as contemplated by the provisions of the Security Docruments: and

(b)Y The Security Documents, as and whoen executed nnd delivered by Mortgagor, constitute the legal,
valid and binding obligntions of Mortgagor in accordance with their respective terms subject to applicable
bankruptey and insolvency laws,

1.2 Other Information.  All other information, reports. papers and data given to Mortgagee, or to Mort-
dagee's legal counsel, with respect to Mortgngor, the Mortgnged Praperty. or the lonn evidenced by the Seeurity
Documents are necurate and correct in all material respects and complete insofar as complstensss may be
necessary to give Mortgagee atrue and accarate knowledge of the subject matter

L
3.3 Mortgaged Property and Other Praperty, Mortgagor has good aed marketable title in fee simple to
the Land free aned clear of all encumbrances except for the First Maortgnge and other encumbhrances of reeord
as of the date of this Mortgage. Mortgagor will preserve its title to the Morrgaged Property and will forover
cavenant and defend the snme to Mortgagee and will forover covenant and defend the vabdity and priority of
the llen of this Mortgage.
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M Mortgngor <laes hepeby nekpowledge that the anly tortgnge livn that s prior orin
any way, wpm inrto |||I.u Morvtgnge is the First Moerinpo.

A0 Taxes. To the best of rs knowledge, Martgagor has filed all federnl, state, connty and muanicipal
income tex returns regquired to have been filed by it andd has paid ofl tases swhich hove become due pursuini
to such returns, pursuant to any assessients received by it or pursaant to Inw, and the Mortdngor does pot
know of any basis for additlona) assessment in respeet of such taxes or additional taxes

A4 Litigation, There is not now pending ngninst or affecting the Mortgaged Property, nor, to the
knesvloedge of Mortgagor, is there throntened or contemplated, any aetion, sult or procecding at law or in
osquity or by or belore any ndiministrative agency which, if ndversely determined, would materinlly impadr or
affeet the value or operntion of the Mortgaged Propoerry

A7 Environmental Indemnity. Mortgagor shadl indemnily s held Morigagee harmless agninst and
from sny and all loss, cost, damnge, elnim or expense fincheding, withaut dimilation, argy and ol altorney's
Joes 0y erpenses of Ltigatiow) incureed or suffered by Martgugoee on aecount of (0 the loeation on the Land
or Improvements of any chemical, material, substunce, or contaminant (fneluding, withowt timitation, oil,
petrolewm products, ashestos, wrea, formaldelyde, foam insulation, hazardous waste and -or toric waste),
the presence or stargpe of which or the expasure to which is prohibited, mited, or regulisted by any fodiernt,
state, county, eedional, or local governmental unit, ageney or authoerity, or which presence, staorgge, or expo.
sure may pase i hazard to health and safety or (70) the falure by Mortgagor or any prior owner or occupant
of the Land to caplyowith any applicable federal, state, county, regional or local enviranmental lnws, reguln.
tions, and court or adopdnisterative ordors,

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Alflrmative Covenants, Unti the entire Indebtedness shall have been pald in Tull. Mortgagor hereby
covenants and agrees as follows:

4.1 Compliance With Laws. Morttager shall promptly and faithfully comply with, conform to and obey
ar contest by appropriate proceedings i gaond Taith all present, and use its hest effares as to future, lnaws,
ordinances, rules, regulations and requscraanes of every duly constituted governmental guthority or
agency and of cvery board of fire underwriteds having jurisdicrion, or similnr body exercising functions,
which may be applicable to it or to the Morgated Property or to the use and manner of use, occupancy,
possession, operation, maintenance or reconstruciionof the Mortgaged Property. whether or not sueh law,
ordinance, rule. order, regulntion or requirement chall necessitate structural changes or improvemoents or
interfere with the use or enjoyment of the Mortgaged Froperty.

4.2 Payment of Impositions. Mortgagor shall doiywoz~and discharge, or cause to be paid and dis-
charged, the Impositions. Mortgagor may exercise the optionacony the same such installiments.

4.3 Repajr, Mortgagor shali keep the Mortgaged Propestin good order and condition and make nll
necessary or appropriate repairs, replacements and renewals thergof.

4.4 Insurance. (3o}

(n) At all times during the term of this Morigage, Mortgngor shedd_carry or enuse to be earried
policies insuring the Mortgaged Property against loss of rents or business interruption and against loss urw
dumage by fire, theft, vandalism, malicious mischiel, hazards, and such otherrisks as Mortgagee may from &
time to time require, including, without limitation, those risks included in the redm eatended coverage. " (ol
The amount of the covernge afforded by cach of the Insurance Policies fthe “tuserares Polieies ') shall be @D
in ameounts reasonably satisfactory to the Mortgagee and shall be sufficient to prevepcany insured from
becoming a co-insurer ol o partial loss thercunder, but in any case no such amount shaboe less than either
(1) full replacement cost of all Improvements, or (2) the outstanding Indebtedness, whichever amount is
greater ar the time of the loss or damage.

(b) Al Insurance Policies shall, at all times, be in form, substance and with campanivs seceptahle
to Mortgagee, bear a non-contributory first mortgage endorsement and such ather endorsemoents in form
and content acceptable to Mortgagee in favor of Morigagee or ss Mortggagee may request: and shall remain
in force, with renewals and replucements thereof, which reneswals and replacements shall be depositod with
Mortgages with evidence of payment of all premiums no liter than fifteen ¢ 15) days prior to the expiration
of any then existing Insurance Policy, until the Indebtedness is pald in full. Every Insurance Policy shall
contain an agreement that no party thereto may terminate or modify the Insurance Policy without at least
15 days prior written notice to Mortgagoee.

(¢} Premiums on all Insurance Policies shall he paid by the Mortgagor and payment shall be made
promptly and when due direetly to the insurance carrvier. Mortgagee may, but shall not be obligated to, make
premium pnyments to prevent lapse or cancellation by reason of nonpayment of premiom,. and any
amounts so paid by Mortgagee shall be tredted as “Advanpees’ in accordance with Paragraph 4,14,

4.5 Application of Insurance Policy Procecds, In case of loss, damage or casunlty to the Mortgaged
Property, the proceeds of ciaims under the Insurance Policios covering casaualty tosses or damages shall be
paid to Mortgagee for application, at the option of Mortgagee, elther (i) to the indebledness, (in the
frverse order of maturity) with the balance of such proceeds, if any, prid to Morigagor, or (i¢) to the
restoration ol the Mortgaged Properly on such conditions and subject to such controls as Mortgagee may
tmpose in s abselute discretion, wilh the balance of such procecds, if any, applied ¢in the inverse order of
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ment, no application of [nsurance Policy proct to the [ndebtedness shall have the effect of curing any
Svent of Default or extending the time for making nny payment hereunder or under the Agreement. Mort.
gager shall not be hold responsible for failure to collect any insurance proceeds due under the terms of any
polley provided for herein regardleds of the cause af such fallure,

4.8 Restorwtion Following Uninsured Cosualty. In the event ol the happening of any casualty, of napy
kind or aature, ordinary or extraordinery, forescen or unforseen, not covered by any Insurnnee Poliey rogult.
ing in damage to or destruction of the Mortgnged Property, Mortgagor shall give notiee thereol to Marigagee
and Mortgagor shall promptly, 1t Mortgagors sole cost and expense, commence and diligently continoe to
restore, repair, replace, rebulld or alter the damaged or destroyed Mozrtgnged Properly ns nearly ns possible
to its value, condltion and charncter immaediately prior to such damage or destraction.

4.7 Value. Mortgagor shall use ity hast efforts to provent nny act ar thing which might materinily nnd
wdvoersely impair the value or usefulness of the Mortgaged Propoerty.

4.8 Performance of Other Agrecments,  Mortgagor shall duly nnd punctually perferm all covennnts and
agreements expressed as hinding upon it under any agreoment of any nonture whatsoever binding upon it
that involves the Mortgaged Property including, without limltation, all rutes and regulntions of o home.
owners or condominium nssacintion if the Mortgaged Property {8 part of a condominium cooperanive,
phiwed developrient or other homeowners nssociatlon,

4.0 Ingpectica, ~Mortgagor shall permit Mortgagee, and parties destgnnted by Mortgngoee, at all rensonn-
ble times, to inspect theMortgaged Property upon three (3) days' prior wreitten noties.

4.10 Hold Harmiess,  Mortgugor shall, at Mortgagor's sole cost and expense, save, indemnify and hold
the Martgagee, lts officers, Gificinls, employees and agents, harmiess from any Iinjury, cinim, demand, sult,
judgment, execution, Habillty, debt, damage or pennity (hereingler collectivelly roferred to as “Claims"')
affecting the Mortgaged Proocrcy, or the value of any of the Securilty Documents, arigsing out of, resubting
from, or alleged to arise out of o pesult from, any action or inaction by Mortgador, exeept gg may be the
direct result of Mortgagee's negligeiics Martgagor shall pay all expenses incurred by the Martgagee in defend-
ing itself with regard to any and all Cledms, These expenses shall Include all out-of-pocket expenses, such ay
attorneys' and experts' fees, and shal also include the reasenable vilue of any services rendered by any
employee of the Morigogee.

.11 Expenses. Mortgagor shall pay or reimiburse Mortgagee for nll rensonable attorneyy' fees, reasonn.
hle costs and expenses paid or Incurred by Motgagee In any action, proceeding or dispute of any kind in
which Mortgugee is made a party or appears o8 party plalntlifr or defendant, involving sny of the Security
Documents, Mortgagor, or the Mortgoged Property.including, without Himitation, to the foreclosure or other
enforcement of this Mortgage, any condemnation Invaiviag the Mortgaged Property, any action to prolect the
security hereef, or any proceeding in probnte or bank/urtey, and any such amaunts paid or incurred hy
Mortgagee shall be treated as “Advances' in aceordance whin Paragraph 4,16,

4.12 Payment of Indebtedness. Mortgagor shall timely pay sad dischurge the indebtedness or any part
thereof In accordance with the terms and conditions of the Agrrement, this Mortgage, and the Security
Documents,

4.13 Flood Disaster Protection Act. Mortpgagee shall take all steps necessary to comply with the pro-
visions of the Flood Disaster Protection Act of 1973, nas amended and, ¥ required by Mortgagee, Mortgngor
shall cause the Mortgaged Property to be insured purguani to the provisions ofsuch Act.

4.14 First Mortgage, Mortgagor shall comply with all terms, provisionsy and_conditions of the First
Mortgage.

4,156 Advances. In the event Mortgagor fails to perform any act required of Mortgagor by any of the
Security Documents or to pay when due any amount required te be paid by any of the/'Scqurity Poruments,
Mortgagee may, but shall not be obligated to, make such payment or perform such act Such payment or
performance by Mortgagee shall not have the effect of curing any Event of Default or of extending the timo
for making any payment due hereunder or under the Agreement, All amounts so paid hy Martgagee, together
with all expenses incurred in connection therewith, shall be deemed advances (“'Advances'’) ander this
Mortgage, shall be immediately due and payable and shall be added to the Indebtedness. Advanees shall boar
interest from the date expended at the rate specified in the Agreement and shall be secured by this Morignge
as though originally a part of the principal amount of the Indebtedness.

ARTICLE V
NEGATIVE COVENANTS

6. Negative Covenants.

Until the entire Indebtedness shall have been pald in full, Martgagor covenunts and agrees as follows:

5.1 Use Viclations., Mortgagor shall nnt use the Mortgaged Property or allow the same to be used or
occupied for any unlawful purpose or in viclation of any permit ar certificate, or any law, ordinance, regula-
tion or restrictive covenant, covering or affecting the use or occupancy thereof, or suffer any act to he done
or any condition to exist on the Mortgaged Property or any article to be brought thercon, that may be
cdangerous, unless safeguarded as required by law, or that may, in law, canstitute u nulsance, public or
private.
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6.2 Alterations, Mi@\N@fFFI}Q‘AL{&' 1 Tl 1@%\[ the Mortgaged Praperty
aor make or permit to be Made sy Materid] alCer8Tohs of TSRS (T tht Mofiguged Property chat would

have the effect of materinlly diminishing the value thereol or that will in any way materially inercase the risk
ol any ordinary fire or ather hazared nrising out of construetion or operation therent,

53 Replacement af Fixtures, Improvements nnd Personnl Property. Mortgagor shall aot permit nny of
the Fixtures or lmprovements to he removed at nny thme from the Land, without the prior written consgent
of Mortgagee, uniess nctually repluced by an nrticle of equal or greater suitabiiity and valiie nnd owned by
Mortgngor.

6.1 Other Livns. Mortgngor shall not, without the prior sweitten consent of Mortgngere, cropte or permit
to be createdt or to romaln, any mortgage, pledge, Hen, encumbrance or charge an, seeurfty interest n, or
conditlonal sale of or other title retention agreement on Qehether priar ar subordinate 1o the Hes of the
Security Documents) the Mortgoged Praperty ar Income therefrom other than the Security Documents and
the First Mortgage,

5.6 Trensfer of Title. As o materin) indueemoent to Mortgagee to mitke the loan evidenced by the
Agreement uict secured by this Mortage, Mortgagor hus made representations to Mortgee concerning the
abilitles of the undersigned in constructing, managing and operating the Martgaged Property, which repre.
seatations have boen and witl be rolied upon by Martgagee [o funding this loan. ‘Therefore, Mortgngor cove.
nants and agrees chat It will not dell, convey, transfer, aliennte, pltedge. encumber or permit Lo be said,
conveyed, transfevied, allenated, pledged or encumbered the Mortgaged Property and will not convey or
asslgn any beneflclal Latereat In the Mortgaged Property, without the prior wrltten consent of the Mortgasee,
which consent may bedranted or withheld In Morigagee's sole discretion, and if geanted may be conditlioned
wpon any successor of Jfortgngor agreeing to nn jnerease in the lntervest vute in the Agreement.,

6.6 Sale or Lease of thesdortguged Property, [0 Movigngor contrnets to selt ar Lease all or nny portion
of the Mortguged Property oo nends, modifies or torminates any now oxisting or future sules contyaet,
Lease, or other agrecment conesrning the Mortgoged Property, Mortgagor will furnish Mortgngee with a copy
of the executed contract, Lease oragreement within 16 days alter the date of execution thereof,

ARTICLE VI
EVENTS OF DEFAULT

8. Eventd of Default. The termy “Event of Ot as used in the Security Documents, shall mean the
occurrence or happening, from time to time, of<ty one or moee of the following:

6.1 False Representations. 1T Mortgagor engages o feaacd or materinl imbsrepresentation in conpection
with the Credit Line.

6.2 DPerformance of Obllgatlonys, 10 Mortgagor defaadisdn the payment of the Indebitedness in necord:
unce with the Agreement,

6.3 Adverse Actions. If Mortgugor's actjons or inancttonzcaversely affects the Morigagee's Property or
Mortgngee's rights thereto and interest therein.

ARTICLE V1I
REMEDIES

7.1 Remedles. [f an Event of Default shall accur and be continulng, Mortgagesmay, a1 ts aption, after
praviding Mortgagor with ot least a 30 days advanee notice of, nid opportunity perto:! to cure, the Fvenl of
Default, exercise any, some ar all of the foliowing remedios:

CRLO6ST6

7.1.1 Acceleration, Mortpngee may dectare the unpald portion of the [ndebtiédress to be imme-
diately due and payable, without further notice or demand (each of which hereby is vapeessiy watved by
Mortgagor), whereupon the tndebtedness shall become Immediately due and payable, anything in the Agree-
ment or in the Securlty Documents to the contrary notwithstanding; provided further that the unpaid par-
tion of the Indebtedness shall be immediately and nutomatically due and payabie without action of any kind
on the part of Mortgagee.

7.1.2 Enforcement of Mortgage. Mortgagee, with or without entry, personslly or by its agents or
attorneys, insofar ns applicable, may:

(a) sell the Martgaged Property and alt estate, right, ritle and Interest, ¢latm nand demand
therein, and right of redemption thereol, to the extent permitted by and pursuant 10 the proce-
dures provided by law, at ane or more sales, and at such time and place upon guch terms and after
sduch notice thereof ns may be required or permitted by law:

{(b) institute proceedings far the compicte foreclosure of this Mortgage;

(c) tuke steps to protect and enforce its rights whether by action, sult ar proceeding In
equity or at taw for the specific performance of any covenant, coadition or agreement in the Agree-
rment or in this Mortgage, or in aid of the execution of any power herein granted, or for any fore-
closure hereunder, or for the enforcement of any other appropriate legal or equitable remedy ar
otherwlse as Mortgagee shall elect: and/or
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() onrnch @E‘F I:‘v ‘;%I'A‘IEBIQ@'!P'M”“" lnws of the State of

Hlinols.

7.1.0 Recelver. Mortgngee miy apply to the court in which a proceeding is pending for the
enforcement of this Mortgage to have a recetver appointed to enter upon and toke possession of the Mort-
gaged Property, collect the rents and profits therefrom and apply the same as the court may direet; sach
receiver to have all af the rights and powers permitted under the lnwy of the state in which the Mortgaged
Property is situated, The right to the appointment of stich receiver shall be a matter of strict right swithout
regard to the value or the occupancey of the Mortgaged Property or the solvency or insolveney of Maortgagor.
The reasonable expenses, including receiver's fee, counsel's fees, costs and agent’s commission, incurred pur.
syint to the powers herein contained shall be secured hereby.

7.2 Other. If Mortgagor defnults in the due observation or performnnee of any of the Obligatlons in
accordance with this Mortgage, Mortgagee may exerclie any remedy availnbie to Morngagee under applicable
lavw,

7.3 Remedies Cumulative and Concurrent. The cights and remedios of Morigngee as provided in the
Security Documents shall he cumulative and concurvent amd smny be pardued soparalely, suceessively or
together agninst Mortgngor, Guarantor or the Mortgnged Property, or any one of them, at the sole discretian
of Mortgogee, and may he exercised oy often ns orension therefor shall nrise, all to the maximuin extent
permitted by apolicable lawsy, rules and regulations, If Mortgagee cleets to proceed under one right or romaoedy
under this Mortgups or the Agreement, Mortgagee may ut any time cease proceeding under ssuch right or
remedy and proceed-under any other right or remedy under this Mortgage or the Agreement, The fallure o
oxercige any such rightar remedy shadl In no event be construed as a waiver or eelease thereof Nothing in
the Agreement or thisMortaage shidl affect Mortgagor's obligations ta pay the lndebtedness nnd perform the
Obligations (o accordancewith the terms thereol

T4 Credit of Mortguged, UCpop any sale made under or by virtue of this Artivle VIL whether mnde
under the pawer of sale hereli granted or by victue of Judicinl procecdings or of njudginent or decreo of
foreclosure and sale, Martghgee noay bid for and acquire the Mortgaged Property and inliew of paying eash
therefor moy make settlement for thie purchase price by evaditing upon the indebtedpess the nmount of
Mortgagee's bid,

7.5 No Concitlony Precedent to Excrdise of Remuedies.  Neither Mortgoror nor any other person now or
herealter abitgnted for payment of all or agypart of the Indebtedness shalt be relieved of such obligation by
reason of the fallure of Mortgagee to comply @it uny reguest of mortgagor or any other person so ohligated
to take action to foreciose on this Martgage o otherwlse enforee nhy provisions of this Mortdnge or the
Agreemont, or by renson of the retease, regnrdiess of consideration, of all or kny part of the security held fay
the Indebtedness, or by rewson of any agreement ox stinulation hetween nny subsequent awnoer of the Moyt
gaged Property and Martgagee extending the time ol parment or modifving the terms of this Mortgage or
Agreement withaut fTest hnving obtainod the consent ai Mortgagor or such other peeson; sl in the Intter
event Mortgugor and nll such other persons shall contined 1o _be linble ta make payiment aecarding to the
terimg of any such axtenston or modificntion agreement, undess sxpressly releansed and diseharged in weiting
by Mortynpee.

748 Walver of Redemption, Notiee and Marahailing,  Mortgagar heeeby waives nned releases, to the maxi-
mum extent permittod by the nws of the State of [Hinaly:

(o) all benefit that might acerue to Morvtgagor by vivtue ol any present or future lnw exempt-
Ing the dMortgaged Property, or nny part of the procesds arising feomany sade thereof, from nttach.
ment, lovy or sale on executlon, aor providing for any appralsement, valuntion, sty of execution,
exemption from civil process, redemption or extension of time for puymeps

(b)Y unless specifically requived heveliy or in any of the other Security=Dseienents, nll notjees of
Mortgagor's default ar of Mortgngee's slection 1o exercise, or Mortgagee's pétaal exercise, or any
optlon or reraedy under the Apreement or the Secureity Daocuments; nnd

(o) any right to have the Mortgaged Property marshallod;

provided that if any of the rights walved by Mortgagor In this paragraph affect or extend the time for sale or
the Martgaged Property, affect Mortgager's rights to enforcee this Mortgage or alfeet Mortgrgors right (o
recteom, Martgagee sholl have the vight to elect to necept or rejeet the walver of such right by Mortgagor, and
such election may be made by Mortgagee at the time of or at any time prior to the entry of o deeree or
Judgment of foreciosure in the court in which this Mortgage i being foroeclased.

7.7 Discontinunnce of Pracecdings, In cave Morvtgagee shall have proceeded to enfarce any right under
any of the Security Documents and such proceedings sholl bave beon discontinued or abandoned for any
reason, then in every such case, Morteagor and Morigagee shall be restored to thelr former positions and the
vights, remedies and powers of Mortgagee shall contitiue ag if no such procecdings had been taken.

ARTICLE VIl
CONDEMNATION

8.1. Condemnation, In the event of the taking by eminent domain proceedings or the like of any part or
all of the Mortgaged Property by any federal, state, municipal or other governmenial authority or agency
thereof, all awards or other compensation for such taking shall be pald to Mortgagee for appiication (in the
inverse arder of maturity) on the indebtedness, provided that no such npplicatfon shall result in additional
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tnterest or have the ul'l‘wU' Nr@:E\E I’@-llA‘LE“@‘Q‘P"M' mnking any payment dup

hereunder or under the Agreemtent.

ARTICLE 1X
MISCELLANEOUS

9.1 Survival of Warranties und Covenants. The warranties, reprosentations, covenants and agreements
set forth in the Security Documents shall survive the making of the loan and the execution and delivery of
the Agreement. and shall continue in full force and effect until the Indohtedness shall have been paid in fuli.

0.2 Further Assurances, Mortgagor shall, upon the rensonnble veguest of Morigagoee, execcute, acknowl-
edge and deliver such Turther instroments (including, without Hmitation, a declaration of no set-off) and do
such further acts as may be necessary, desirable or propere to carey out maore effectively the purpose of the
Security Documents and to subject to the licns thereof any property intended by the terms thereof, to be
covered thereby and ony renewals, additions. substitutions, replucenents ar bettermenss thereto,

0.3 Recording and Filing. Mortgagor shall, at Mortgagor's solo cost nnd exponse, cause those Security
Documents and all supplements thereto, Tor swhich constractive notice must he givon to protect Mortgages,
at alb times to be recorded and filed, and re-recorded and re-tHed, in such nonner and I such plivees as
Mortgagee shall ceasonnbly request, and shall pay all sueh recording, fHing, re-eecording, re-(lling taxoy, foes
and other chargesra the maximum exient permitted by the laws of the State of [Hinois,

8.4 Loan Expeascs. Mortgagore shall pay all applicable eosts, expenses and fees set forth in the
Agreement.

9.6 No Representation’ by Mortgngee. By necepting ar approving anything required to be observed,
performed or Tulliled, or te’be wiven to Mortgagee, pursuant to this Mortgage o the Commitment, ineluding
{but not limited to) any officos’s certifleate, badnnce sheet, statement of profit and foss or other financiol
statement, survey or appraisal, Mostgagee shall not be deemed to have warranted or veprosented the suffi-
cleney, legality, effectiveness or ledn! effect of the sume. or of any term, provision or condition thereof, nnd
sueh aeceptanee or approval thereofshall not be or vanstitute any warranty or representition with respect
thereto by Mortgagee,

0.6 Incorparntion of Agrevment. Baclk and every term, covenant and provision contained in the
Agreement by, by this reference, incorporniedanio s his Maoptgage wif fuily set foeth herein.,

0.7 Walver of Howmesteatl  Mortgagor cavensiis that the Mortgaged Propeety Is not oceupled as n
homestead and waives all pights and beaefit which Morgagor has or may hinve under the homestend exemp.
tion lnw of the State of linois.

B8 Notice. Fxcept for uny notice required under apilicable law to be given in another mannoer, nny
notice to Maertgagor provided for in this Mortgage shidl be i weiting and shadl be deemed properly deliverod
three days after deposit thereof in any main or bruneh Udlfen States Post OFee. certifiod or first olnss
United States Mall, postage prepaid, sddressed ns follows o at/eqeh aother nddress as may be deslgnnt o by
notice ns pravidted horein:

[fto the Mortgugor:

John A. Chipman
Leborah Chipman
400 s, Hone Avenue

e meemnete e e s ——— S ear mames vt omam sl e e m e oy s et a8 e ._...-.____...._.....w
Park Ridge, [L 60068 e _—— i b
o
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If to the Mortuagee:

Amerienn National Bank of Bensenville
133 West Grand Avenue

Bensenville, Hitnots 60106

Attention: Hame Equity Loan Division

b0 Covennnts Runnlng With the Land, Al covenants contained in this Morigage shall run with the
tand.

0.10 Successors and Adsigng, Al of the terms of this Mortgage shall tpply to and be binding upon, and
inure to the benefit of, the successars and nssigns of Mortgagor aned Mortgngee, respectively, and all persons
clalming under or through them: previded that nothing in this Paragrnph shall he construed ta permit o
transfer, conveynnce or nssignment other than as expressly permittod by this Mortgagee.

£.11 Multiple Mortgngors. Moertgagor's covenants and ngreements heroundos shnll be Joint, several and
primary. Any Mortgagor who co-slgns this Mortgage but dnes not execate the Agreement: (n) s co-signing
this Mortgage only to mortgnge, grant and econvey the Mortgaged Praperty; (b)) ix nat persannlly obligated to
puy the Indebtedness; and  {c) ngrees that Mortgagee and any ather Mortdngor muy agree ta extend, modify,
forbear or make uny nccommodations with regard to the terms of this Mortgage or the Agreement without
that Mortgagor's consent,

»
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5.12 Severability. In LEJ“N (E\E I@*YA)LQ\\ @@(RNM‘ this Mortgage or of the

Agreement shall be determined to be invalid, lllegal or unenforceable in any respect. the validity ol the
remalning Obligations or provisions of this Mortgage shall be in no way affected, prejudiced ar disturbed
thereby.

0.13 Modification. This Mortgage may not be changed, waived, discharged or rerminnted arally, but only
by an instrument or instruments in writing, signed by the party agiinst which enforeement of the change,
waiver, discharge or termination is assertod,

D.14 Applicable Law. This Mortgage shall be governed by and construed gecording 1o the Inws of the
State of Hlinois.

0.15 Strict Performance. Any fallure by Martgagee to insist upon strict performance by Mortgugor of
any of the terms and provisions of this Mortgage or any of the Securily Documents shall nat hoe deemed (o bhe
a waiver of any of the terms or provisions of this Mortgage or any of the Security Documents, and Martgngec
shall have the right thereafter ta Insist upan steiet performance by Mortgagor of any and all of them.

0.16 Headings. The article headings and the section and subsoction entitfoments hereaof nre tnserted for
convenlence of reference only, and shall in no way alter or madify the text of such articles, sections and
subsections.

0.17 Riders: Tone or more riders are attached to and made a part of this Mortgage, the covenints and
agreements tor eacs such rider shall be (ncorporated into and shall amend apd supplement the covenants
and agreements of this Mortgage,

IN WITNESS WHEREOF, the Mortgagor has executed this instrument the day and year {irst above

i A =t TR [ T ——

o 5orah Chipnan D

written.

Witness:

This documoent was prepared by ane upon recording nlonse

mall to: .
Sherry L. Bird c/o PP N o TR0 9
American National Bank of Bensenvi.l:lg‘(v” 1 £ 33 1530383
133 West Grand Avenue
Bensenville, IL 6Cl06

STATE OF ILLINOIS
COUNTY OF DU PAGE

)
) B8
}

I, a Notary Public in and for said County in the State sdoresnid, 2O HEREDY CERTIEFYTHAT .. L

OO OO PO PSRN O o107 o 131V P
known to me te be the same persons whose names nre subseribed to the Toregoig instrinoent, appoare
before me this day in person and neknowledged that they signed and delvered sadd ingtesmaent as theis o
free and voluntary act for the uses and purposes therein set forth.

GIVEN ungier my hand and Notarlal Seal this /07 H doy of PECI i e

ADY e ,

’
L2l b 28 O ‘/Jy R
N

.i'm‘m'_u thibilie

My Commission Explres: :
COFFICLIAL SEALY
) A ://“ o ‘ CHRIETING KAMYS2
—— " T Nelary bl e ate w? Dl
My Commisth o Lagares 1041798
d‘-wwwv\-'wu».u.
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