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UNIFORM COVENANTS.  Borrawer and Leder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pity when due
the principal of and interest on the debt evidenced by the Note and any prepnyment and lnte eharges due under the Note,

2. Funds for Taxes andd Insurunce.  Subject to upplicable law or to i writtien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments ure due under the Note, until the Note is paid in full, a sum (' Famls™) for:
(1) yourly taxes nnd assessments which may attain priority over this Security Instrument os  lien on the Property; (b) yearly
leasehold payments or ground rents un the Property, if any: (¢) yearly huzard or property insurance preminms; (d) yearly
Mookd insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; und {0) any sums payable by Borrower
10 Lender, in accordance with the provisions of parugraph 8, in lieu of the puyment of morigage insurance premiums. Thesc
items ore culled *Escrow lrems. " Lender may, ut any time, colleet and hold Funds in an amount not to exceed the maximum
amount n lender for o lederally related morgage toan may require for Borrower's eserow uccount under the federal Real
Bstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢r seq. ("'RESPA™), unless
another Inw that pgplies to the Funds sets o lesser smount. [f so, Lender may, at any time, collect aixl hald Funds in an
ameunt 3ot o exeeva the lesser amount, Lender may estimate the amownt of Funds due on the basis of current duta and
reasonable estimates ofexpenditures of futwre Escrow ltems or otherwise in accordunee with applicable law,

The Fumds shad=weheld in un institution whose deposits are insured by u federal ageney, instramentality, or entity

(including Lender, i Lanadsesis such an institation) or in any Federal Home Lonn Bunk. Lender shull npply the Funds to
pay the Escrow liems. Lender iz not charge Borrower for holding and applying the Fusds, annually analyzing the escrow
aecount, or verifying the Escrow lers, unless Lender puys Borrower interest on the Funds und applicable lnw permits Lender
1o muke such n charge. However. fender my require Borrower 1o puy o one-time chirge for an independent real estate
tx reporting servive used by Lender in coniection with this loan, unless upplicable luw provides otherwise, Unless an ngreement
is made or applicable Inw requires interestao be puid, Lender shill not be required to pay Borrower any interest or eurnings
on the Funds. Borrower aml Lender may agree 10 writing, however, thas interest shall be poid on the Funds. Lender shali
give to Borrower, without charge, an annual acenwsting of the Funds, showing credits and debits to the Funds and the purpose
for whick each debit to the Funds was made. The Seads are pledged as additionnl security for nll swns secured by this Security
Instrument.
IF the Fungls held by Lender exceed the mmounts permitted to be held by applicuble law, Lender shal) account to Borrower
for the excess Funds in aceordnnce with the requirements Of applicable law. If the amount of the Funds held by Lender
any time is not sufficient to puy the Escrow ltems when duci-Lender may so notify Borrower in writing, and, in such case
Borrawer shatl puy to Lender the amount necessary to make wpadie deficiency. Borrower shall make up the deficiency in
ni more than twelve monthly payments, at Lender's sole disereied.

Upon payment in full of all sums secured by this Security insteviaent, Lender shall promptly refund to Borrower
aty Fuls held by Lender, 1T, under paragraph 21, Lender shall acquire‘or se!l the Property, Lender, prior to the acquisition
or sale of the Property, shall upply uny Funds held by Lender at the time of aegaisitien or sale us o credit ngainst the sums
secured by this Seeurity Instrument,

3. Application of Payments. Unless applicable law provides otherwisé il payments received by Lender under
paragraphs 1 and 2 shall be upplied: first, w any prepayment charges duc under the Note, second, to amounts payable under
paragraph 2; third, to inferest due: Tourth, 10 principal due; snd Just, to any lute chirges due under the Note,

4. Churges; Liens.  Borrower shall pay all wxes, assessments, charges, fines and impositions altributabie o the
Propeity which may witain priority over this Security Instrument, und feusehold payments or-grovsd reats, if any. Borrower
shall puy these obligations in the manner provided in parngraph 2, or if not paid in that manncr, Barrower shall pay them
on time directly 1o the person owed puyment, Borrower shull promptly furnish 1o Lender all notices o2 smounts te be paid
under this paragraph. If Borrower mnkes these puyments directly, Borrower shall promptly furnish o Leiwlar recelpts evidencing
the payments.

Borrewer shall promptly discharge uny lien which has priority over this Security Instrument unless dorrower: (1)
agrees in writing (o the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ugainst enforcement of the tien in, legul proceedings which in the Lender's opinion operate lo
prevent the enfurcement of the lien; or (¢} secures from the holder of the lien an agreement satisfectory to Lender subor.
dinating the lien o this Security Instrument, If Lender determines thit any part of the Property is subject to u lien which
miny altain privrity over this Seewrity Instrament, Lender may give Borrower u notice identifying the lien. Borrower shall
satisfy the lien or ke one or more of the uctions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keop the improvements now existing or hereafter erected on
the Property insured agninsi loss by fire, hazards included within the term extended covernge™ and any other hazards,
including floods or Aoading, for which Lender requires insurance. This insurance shall be maintined in the amounis and
for the periods thut Lender reguires. The insurnnce corrier providing the insurance shall be chosen by Borrower subject to
Lender's spproval which shall not be unressonably withheid, 1f Borrower fuils to muintain coverage described nbove, Lender
may, &1 Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with puragraph 7.
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person) without Lender's prior written consent, Lender may, al its option, require immediate payment in foll of ) sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, [/ Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower:
{u) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inchuding, but not limited (o, reasonable attorneys' fees; and (d) 1akes such action as Lender may reasonably
require to assaresaat the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security In-
strument and the odlinations secured hereby shatl remain fully effective us if no acceleration had occurred. However, this
right 1o reinstate sha’i not apply in the case of acceleration under paragraph 17.

19, Sale of Not¢; Change of Loan Servicer.  The Note or # pantial interest in the Note (together with this Security
Instrument) may be sold one o more times withowt prier notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer'vthat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes o7the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrineli notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address ol the new Loan Servicer and the address 1o which payments shouid be made,
The notice will also contain any other iniormation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propety. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmennii Law. The preceding two sentences shal) not apply to the presence,
use, or storage on the Propenty of simall quantities of Hazardous Substances that are generally recognized 1o be appropriate
to normal residential uses and 10 maintenance of the Praperty.

Borrower shall promptly give Lender written natice‘of upy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party lavsiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [7 Borrower learns, or is notified by any governmental or
regulntory muthority, that any removal or other remediation of any H:za dous Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in acceraance »vith Environmental Law,

As used in this paragraph 20, **Hazardous Substances’' are those sulstances defined as loxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fizmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornialdehyde, and radioactive materials. As
used in this paragraph 20, **Environmental Law'' means federal [aws and laws of the jusiediction where the Property is localesd
that relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceiration foilowing Borrower's
breach of eny covenant or agreement in this Security Instrument (but not prior to acceleratior under paragraph 17
unless applicable lnw provides otherwise), The notice shall specify: (a) the default; (b} the actior required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d} that fallure to cure the default on or before the date specified in the notice may re:ui, in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defaultl or any other defense of Borrower to acceleration and foreclosure, If the defauit
is nut cured on or before the date specified in the notice, Lender at its option may reguire immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entilled to collect all expenses incurred jn pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable atforneys’ fees and costs of title evidence,

22, Release, Upon payment of all suins secured by this Securily Insirument, Lender shall release this Security
Instrumen withowt charge 10 Borrower, Borrower shal} pay #ny recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property,
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Al insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums snd renewal notices. In the cvent of toss, Borrower shall give prompt natice to the insurunce corrier and
Lender, Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shull be applied to restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, 1f Borrower
abundons the Property, ur does not snswer within 30 duys a notice from Lender thun the insurance currier has offered to

sentle a cluim, then Leader tuy coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or (o pay sums sceured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lepder and Borrower otherwise agree in writing, any appliction of proceeds 1o principal shull not extend

or pustpone the Guc-aate of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If wicler parngraph 24 tne Propenty Is ncquired by Lender, Borrawer's right 1o any insurance policies and proceeds resulting

from dumuge to the Fropurty prior to the weqguisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immedintely prier to the sequisition.

6. Occupancy, Proservation, Mulntenance and Protection of the Praperty; Borvewer's Loan Apphcation;
Leascholds,  Borrower shull ecerpy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Securivy inztrument and shall continte 1o oceupy the Property as Borrower's principal residence
for ut least one year after the daie of cecupaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonnbly withheld, or unless extenueiry circumstances exist which are heyond Borrower's control, Borrower shul! not
destroy, damnge or impuir the Property, allowsie Property to deteriarnte, or commit waste on the Propenty, Borrower shull
be in defuult if uny forfeiture uction or procectling. whether civil or criminal, is begun that it Leader's gowd fwith judgment
could result in forfeiture of the Proparty or otherwise muterially impair the lien created by this Security Instrument or Lendec's
security interest. Borrower may cure such o defauli erdveinstate, as provided in parugraph 18, by cousing the action or
proceeding to be dismissed with o ruling thut, in Lender”s gowd faith determination, precludes forfeiture of the Borrower's
interest in the Property or other materind impairment of the lien created by this Security Instrument or Lender's security

interest, Borrower shatl also be in defdt if Borrower, during the lonn applicution provess, gave waterially false or inaceurale Se
information or sttements o Lender (or failed 1o provide Lendée v ith any material information) in connection with the toan P

evidenced by the Note, including. bt not limited 1o, represeninticns concerning Borrower's occupancy of the Property as
n prineipal residence. I this Security [nsteument is on o leasehoid, Bosrorses shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Propenty, the leasehold wnd the fe¢ tide shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower fuds (o rorforny the covenumts s agreements
contained i this Security Instrument, or there is 1 legal proceeding that may significaiiy, affect Lender’s rights in the Propenty
(such as u proceeding in bunkruptey, probute, for condemnation or forfeiture or 10 enforce Laws or regulations), then Lender
may do and pay for whatever is necessury o pratect the vilue of the Propeny and Lended s vights in the Propenty. Lender's
actions may inclide puying any sums secured by a lien which has priority over this Security lavrument, nppearing in court,
paying reusonnble uttarneys’ fees and entering on the Property (o make repairs. Although endssanay take action under
this paragraph 7, Lender does not huve to do so,

Any nmounts dishursed by Lender under this puragraph 7 shall become additionnl debt of sorioyvur secured by this
Security Instrumend. Unless Borrower and Lender ugree to other terms of payment, these amounts shal)osar interest from
the date of disbursement ut the Note rute and shall be puyable, with interest, upon notice (rom Lender to Borrower requesting
payment.
B. Mortgage Insuranve, I Lenter required mortguge insurance s o condition of muking the lonn secured by this
Security Instrument, Borrower shull pay the premivins reguired 1o maimain the mortgage insurance in effect. If, for any
reason, the mortgige insurance coverage required by Lender lapses or ceuses to be {n effeet, Borrower shal) pay the prentiums
required 1o obtain coverage substantially equivalent to the mortgage insurance peeviousty in effect, at a cost substantinlly
cfiivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantinlly equivalent mortgnge insurance coverage is not avaitable, Borrower shull puy to Lender cuch month
u sum equal to one-twelfth of the yearly mortgnge insurance premivm being puid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these puyments as n loss reserve in leu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availnble
und is obtained. Borrower shatl pay the premiums required 1o medntain mortgage insurance in effect, or (o provide a loss
reserve, Wil the requirement for mertgage insurance ends in accordance with any written ugreement between Borrower
and Lender or applicable luw.
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9. Inspection. Lenderor its apent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasenable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or conseguential, in contection with
any condemnation or other 1aking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assipned
and shal] be puid 10 Lender.

In the event of 4 totad king of the Propenty. the proceeds shall be applied to the sums secured by this Security instrumen,
whether or not then due, with any CXCERE puid to Borrower. In the event of a partial 1aking of the Property in which the
fuir market value of the Propeny immedialely before the [aking is equal 10 or greater than the amount of the suims seguresd

by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the 1o1a) amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid w0 Borrower. In the event of » panial wking of the Property in
which the fair morke’ value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the ieking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds sheil he applied 10 the sums secured by (his Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender w0 Borrower that the condemnor olfers 1o
make an award or settle a.2igivo for damages, Borrower fails w respand to Lender within 30 days after the dale the notice
is given, Lender is authorized (o collect and apply the proceeds, at its option, ¢ither 10 restoration or repair of' the Praperty
or to the sums secured by this Secraiy Instrument, whether or not then due,

Unless Lender and Borrower Sltierwise agree in writing, any application ol proceeds to principal shall not exiend
or posipone the due date of the momhly pzytaents referred to in paragraphs 1 and 2 or change the amount of such paymems,

11, Borrower Not Relensed; Furozarance By Lender Not o Waiver,  Extension of the time for payment or
modification of amortization of the sums securert Py this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Hability of the original Borrower or Borrower's successors in inferest. Lender
shall not be reguired to commence proceedings agairabany successor it interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by thie Sceurity Instrument by reason of any denvand made by the original
Borrower ar Borrowes's successors in interest. Any forbearance by Leader in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy

12, Successors and Assigns Bound; Joint and Severa! Yaability; Co-slgners,  The covenants and agreements of
this Security tnstrument shall bind and benefit the stccessors and waisng of Lender and Borrawer, subject 1o the provisia
of paragraph 17, Borrower's covenants and agreements shall be jointeadseveral. Any Borrower who co-signs this Securi
Instrument but does not excenle the Note: (a) is co-signing this Security Inst*ament only to mortgage, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrament; (h) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may sgree (o extend, modify T
forbear or make any accommodations with regard 1o the terms of this Security Instzumeny or the Note without that Borrower's v
cansent.
13. Loan Charges, If the loan secured by this Security Instrument is subjeti 10 adaw which sets maximum loan U 2
charges, and that law is finally interpreted so that the interest or other loan charges collectea or <o be eollected in connection
with the loan exceed the permitted Jimits, then: (a) any such foan charge shall be reduced by he amoumt necessary to reduce
the charge 10 the permitted limit; and (b) any sums already collected from Borrower which excesdzd permitted limits will
be refunded to Borrower. Lender muy choose 10 make this refund by reducing the principal owed uncer 2 Note or by making
a direct payment 1o Borrawer. If a refund reduces principsl, ahe reduction wil] be treated as a partial propeyment withou
any prepayment charge under the Note.

1. Naotices. Any notice 1o Borrower provided for in this Security Instrumen shall be piven by deliveripg it or
by mailing il by first class mail unless applicable law requires use of ancther method. The notice shall be dirceted o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be aiven by
first class mail 10 Lender's address stated herein or any sther address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability,  Vhis Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Praperty is located. 1n the event that uny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any
interest in it is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower §s not a natural
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