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MORTGAGE
_ THlS MORTCAGE {“Secu Instrument™) is given on ....Degember. TWenty=Third. ..o

19 9L,... . The mongaze: e .. DREW.. J.... MCGANN.. AND..MARY.. W.... MGGANN.,.. HUSBAND. AND..

CWIREX#A T T v (*'Borrower’"). This Security Instrument is ZiVEN 10 vuvvevvivvvveniininninnnein " @

Sonthwest.. Emanm‘a* Bank..and., Trust. . Conpany..............., which is orgamzed and emstmg pch
under the laws. of ...the. State af. I1Lingis. ... , and whose address is ... 9901, .South, .. ...
...“.‘7.‘?:.5.3@.5.3...PeYﬁD.‘A%r...Q.hi.cﬁgn.z B B0 AR (“‘Lender'). ¢
Barrower ewes Lender the principal sai of | One.. Bundred. Seventy. Eive. Thonsand..and.......... 1]

L 00./1005mnmrsmmssmzms, Dotlars (C.8. § .57 2.000.00.). This debt is evidenced by Borrower's note ¢
datcd the same date as this: Secunty Instrument { “Nole"). which provides for monthly payments, with the Rull debt, if not %
paid earlier,. due and payable on ... TBRREEL. Le. 2007 e, et nerrens .. . This Security Instrument .5
secures to Lender: (a) the repaymcm of the debt eviderced by the Note, with interest, and all renewals, extensions. and
modifications of the Note; (b) the payment of all other sur1s, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performame of Borrewei's covenants and agreements under this Security Instrument
and the Note, For this purpose Borrower doca hercby mortgose, arant and convey to Lender the following described. prop-...
ety 10cated in wo.oeuecenasivnn C. k ........................................... RTTTTUTOR N County, Hinois:

LOT L AND LOT 2 T.N S'I‘RAND AND MAYER'S RF3YBDIVISION BEING A SUBDIVISIO“J
OF PART OF THE NORTHWEST 1/4 OF SECTION 15. TOWNSHIP 37 NORTH, RANGE.
13 EAST OF THE_ THIRD PRINCIPAL MERI_DIAN IN COOK COUNTY, ILLINOIS.

PERMANENT TAX' NUMBERS: 24-15-112-003-0000 and 24=15-117=004-0000

whach has tho' "*drcss of ....... l.Qﬁ%Q...S.QQ.tb...I\ﬂnmn ..................... e e Qak,, LaWl . oo s
[Street| . fCisy)
lllmms .............. 6 .0.4.5.3 ........... (“Propq.rty Address™™};
[Zip Codc] -

TOGETHER WITH all the lmpmvemems now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafier.a part of the property. All replacements and additions shal} also be covered by this Security
Instrument. All of the. foregmng is- referred to in this Security Instrument.as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Pmperty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defen”’ unemlly the mle to the Property against at} cimms and dcmands. subject 1o any encumbrances of record

‘ 'I‘Hls SECURITY: lNSTRUMENT combines uniform covenants for nauonnl use and non-uniform covenanis with lmuted'
variations by jurlSdlcllOﬂ to- co'tsumtc a umform security instrument covering real property.

'lu.mm&-Sinula Famlly—-Fm!o,‘deh mumoau (NSTRUMENY Form WA 8190 (ge | of 6 puges)
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 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have thc right 1o hold the pohmcs and renewals. If Lender requires, Borrower shail prompliy give to Lender all ref'ﬂxpls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if noi made promptly by Borrower,

Uniess Lender and Borrawet otherwise’ aprec in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender’s secunty is not lessened. If the -
restoration or repair is not economically feasible or Lender's security wouid be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo repair or restore the Property
or to pay. sums secured by, this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in wmxng. any application of proceeds to principal shall not extend
or postpone ' due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Propcny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (J the Propcrty prior to the acquisition shall pess to Lender to the extem of the sums secured by this Security
Imtmment immedivieiy prior to the acquisition,

6. Occupancy, "reservation, Maintenance and Protection of the Property; Borrower’s Loan Application,
Lenseholds. Borrowe. susi! occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execuition of this Security Instrument and shall continue to occupy the Property as Borrower's principa) residence
for at Jeast one year after the Jate of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extewating circumstances exist which are beyond Borrower’s control, Borrower shail not
destroy, damage or impair the Property, ullow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defanlt if any forfeiture action or proces 'lmg, whether civil or criminal, is begun that in Lender's good faith judgment
couid result in forfeiture of the Property or cthriwise matcnally impair the hen created by this Sccurity Instrument or Lender’s
security interest. Borrower may cure such a #:fault and reinstate, as provided in paragraph {8, by causing the action
proceedmg to b dismissed with a ruling that, it Jerder's good faith determination, precludes forfeiture of the Borrowerh™»
interest in the Property or other material impairment of the lien created by this Securily Instrument or Lender’s securi
intezest; Borrower shall also be in default if Borrower, di ‘rmg the loan application process, gave materially false or inaccura
information or statements to Lender {or failed to provide Lesidor with any material information) in connection with the losh
evidenced by the Note, mc}udmg, but not limited to, represzitutions concerning Borrower's occupancy of the Property
a principal residence. If this Security Instrument is on a leasehowd; Pocrower shall comply with all the provisions of the |
If Borrower acqmres fee titic to the Property. the leasehold and the ‘ce title shall not merge unless Lender agrees to
merger in writing. -

7. Protection.of Lender’s Rights in the Property. If Borrower {aiis to perform the covenants and agreements
contained in this Secunty Instrument, or there is a legal proceeding that may sienifizantly affect Lender's rights in the Property
(such as & proceeding in bankmptcy, probae, for condemnation or forfciture oi t- enforce laws or regulanons). then Lender
may do and pay for whalever is necessary to protect the value of the Property and L zader's rights in the. Propeny Lender's
actions may include paying any sums secured by a lien which has priotity over this Sccarity Instrument, appeanng in court,
paying reasonable attorneys' fees and entering on the Propesty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona} debi of Tiorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoun®s €fal} bear interest from
the dste of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 16 Surrower requesting

8. Mortgage Insurance. 1f Lender requlred mortgage insurance as a condition of making the Joun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the ‘morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obiain coverage subsiantinlly cquwalem to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance prewouﬂy in effect, from an alternate mortgage insurer approved
by Lender. If sitbistantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
& sum equal 10 one-tweifth of the yearly mortgage insurance premsum being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve paymenis may no longer be required, at the upnon of Lender, if mortgage insurance coverage (in
the amount and for the period-that Lender reqmres) provided by an insurer approved by Lender again becomes available
and is obtalned. Borrower shall pay the premxums required fo maintain morigage insurance in effect, or to provide a Joss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or apphcablc faw.
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person) without Lender's prior writicn consent, Lender may, at its option, require immediate payment in fufl of all sums
secured by this Security Instrument. Howsaver, this option shall not be exercised by Lender if exercise is prohibited by federal
jaw a5 of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Secusity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower sheil have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 davs (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security
Instrument, ipzseding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reascnably
require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums securea by-this Security Instrument shall continue unchanged. Upon rejnstatement by Borrower, this Security In-
strument and the nblpsiions secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shali-not-apply in the case of acceleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or ‘nore times without prior notice to Borrower, A sale may result in a change in the entity
(known as the ‘'Loun Servicer’ ) that callects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes rr the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writen notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of \he new Loan Servicer and the address to which payments should be mrade.
The notice will also contain any other infurmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Snrower shall not do, nor ullow anyone else to do, anything affecting
the Property that is in violation of any Environinenial Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smal! quantities of Hazirdovs Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propertys

Bosrower shall prompuly give Lender writien notice oi =i investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelviig the Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borio'wer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardass Substance affecting the Property is necessary,
Borrower shall promptly fake all necessary remedial actions in accordance widi Environmental Law,

As used in this paragraph 20, '‘Hazardous Substances'’ are those substonces Zefined as toxic or hazardous substances
oy Environmental Law and the following substances: gasoline, kerosene, other flainisable or toxic petroleum products, toxic
pesticides and herbicides, volsiile solvents, materials containing asbestos or formaidriyde, and radicactive materials. As
used in this paragraph 20, *Environmental Law'* means federal laws and laws of the jurisaitiion where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenam and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion ‘o/awing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior te acceleratior ur.Jder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanli; (b) the action rgvived to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the gefault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result 1:: acveleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defanit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Leader shall be entitied to collect alt expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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