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THIS MORTGAGE'(“Secufity Instrument”) is givenon  December 30, 1991 . The mortgagor is

.. MELCHOR GUTIERREZ, COGNSYELO GUTIERREZ, WIS WIFE and EZEQUIEL MATA, A BACHEOR

{"Borrower"). This Security Instrumeni is given (0 a4 e920ae
Home Fami Ly H_o"rtgng'e Corp
whiéh__is,drganized and existing Ulidcl" the lawsof The Stete of lilinois , and .whosc

addressis 188 Industriat Orive Ste, 124, Elahurst, IL 60126 .
: {*Lnder"). Borrower owes Lender the pnncnpal sum of

One Hundred Thousand Eight Hundred and neoe/i 00
Do'lars (U.S. § 100,800.00 ).
This debt is cv:dcnced by Borruwer s note dated the same date as this Securn, Instrument ("Note ), which provides for
monthly payments, with the full debt, if not paid earlier, duc and paynble on 1507

This Security Instrument secutes to Lender: (a} the repayment of the debt evidenced by the Nole, with interest, and all rencwals,
extensions and modifi cations of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7.to
prolect the security of. this Sccunty Instrument; and (¢) the performance of Borrower’s covenaras and. agreements under this
Security Inzirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey-io Lender the followmg
described property located. in Cook County, Hlinois:

THE NORTH HALF OF LOT "H" I¥ RESUBDIVISION OF LOTS 39 TO 52 INCIUSIVE AND
THE WEST HALF OF. LOT*53 IN FREDERICK H, BARTLETY’S GRAWND FARMS CUNIT "BW® :
BEING A SUBDIVISION GF THE NORTH HALF OF THE SOUTH HALF OF THE EAST THREE-

QUARTERS OF THE SOUTHEAST QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAY THEREOGF RECORDED '

JANUARY 4, 1938 AS DOIW“‘E‘R‘ 12102195, IN COOK COUNTY, I1LLINOIS.

PT# 12-29-416-013. | @mv | /

E‘l’;?
- which bas the address of * 1 ¢4 o‘r“w*m*e P STRE i I MELROSE PARK - Stect, Cley).
inoi : ‘ "Pra ress -
Nitinois. " 60.164 . (o ndcl . ( Pvft} ") S
-ILLINDHS- Slngle Fumily-Fannie’ MaaIFuddla Mac UNIFORM' INSTRUMENT : - Papioté Form 3014 -9/90
Q,mosuummn PR - VMP MORTGAGE FORMS - (31312938100 - {8001621-7281 ' h,m‘m;w.
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5, Hazard or Property Insurance. Borrower shall kecp thc tmprovcments rfﬁ'w cﬁmm or%crcnﬂer erected on the
Property insured against loss by fire, hazards included within the termt "extended coverage” and any other hazieds, including
Aaods or ﬂoodmg, for which Lender mqmm insurance, This insurance shall be maintained in the amousts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which stiall not be unmasonabiy withheld, 1f Boerower fails to maintain coverage described above, Lender may, at Lender’s
option, abtain coverage 10 protect Lender's rights in the Pmpcny in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall inelude a standard mortgage clanse. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly gwc to Lender all reccipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompl notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prumpliy by Borrower.

Unless Lender and Borrower othcrwise agree in wriling, insurance proceeds shall be 1pphcd io restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is nol lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the i insurance proceeds shall be apphcd to the sums
secured by this Security hstmmuu whether ar not then duc. with aay cxcess paid to Borrower. If Borrower abandons the
Property, or doesinot answer within 30 days a notice from Lender that the insurance carrier has offered to settle @ claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
secured by zhxs Securily instrument, whethi or not then due. The 30-day period will begin when the notice is given,

Unlcas Lender andd B¢rrower othorwise agree in writing, aay application of proceeds 1o principal shall not-extend or
postpone the due dute of the monlhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propery it ncqumd by Lender, Borrower's right to any insurance pelicies and proceeds resulting from
damage Lo the Praperty prior to tiae ocquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior.to the acquisition,

6, Occupancy, Preservation, Mataicrance and Protection of the Property; Borrower’s Lonn Application; Leascholds.
Borrower shall occupy, establish, and use the @roserty as Borrower's principal residence within sixty days after the exccution of
this Sccumg, Instrument and shall continue to-oceupy the Property as Borrower's pnnc:p&l residence for at least one year afler
the date of ooeapancy, unless Lender otherwise ancess in wntmg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bu)onu Soedrower's control. Borrower shall not destroy, damage or nnpau' the
Property, aliow the Property to deterivrate, or commil wagte on the Property. Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun taat ii Lender’s good faith judgment could result in forfeiture of the
Property o otherwise materially impair the lien created by this Sevurity Instrument or Lender’s security interest., Borrower may
curs such a default and reinstate, as provided in paragraph 18, by Carsing the action or procecc.mg to be dismissed with a ruling
that, in Lender's good. faith determinution, precludes forfeiture of ‘the’ Borrower’s interest in the Prupmy or other material
unpaam’:ent of the licn created by this Security Instrument or Lender's sccurity interest. Borrower shalf afso be in default if
Borrower, during the lo:m apphcauon process, gave materially false or indccureic-information or statements.to Lender (ot failed
tn prowde Lender with any matcmt! information) in connection with the loan videpced by the Note, including, but not limited
10, representations concermng Borrower’s occupancy of the Property as a principat cesidence. If this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrowe:” urquires fee title to the Property, the
feaschotd and theé fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower {ails to perform the covenants and agmn’ncms contained in
this Sccunty Instrument, or there is a legal proceeding that may significantly affect Lender’s ri s0ts in the Property {such as a
praceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulations) ihen Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Propery. Lender's actions may
include paying any sums sccured by a licn which has priority over this Security Instrument, appoariig in cour, paying
reasonable attorneys’ fees and entering on the Praperty to make repairs. Although Lender may take action unuer this paragraph
7, Leader dacs not have 1o do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower end Lender agree to other terms of payment, these amounts shall bear interest from the
date of chsbursamcnt at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting
payment.

8, Mortgage Insurance If Lender requm.d mortgage insurance us a condition of making the Joan secured by’ thls Sccumy
Instrument, Borrower shali pay the premiums required 1o maintain the mortgage insurance in eficct, If, for any reason, the .
mortgage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall puy the premiums required to
obtain coverage substanuaﬂy cquwalem to the morigage insurance prc.vmusiy in effect, at a cost substantiaily cquivalent to the
cost 10 Borrower of the mortgage insurance previously in cffect, from an alternate mongage insurer approved by Lender, If
substantially equivalent mortyage insurance coverdge is not “avaitable, Borrower shall pay o Lender cach month a sum equal to
one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in. effect, Lender will accept, use ond retain these payments as a Joss reserve in liew of mortgage msurnp:.e. Loss reserve
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17. Transfer of the Property or a Beneficinl Interest in Bm‘romr. If éﬁ or any f)hrt of thc“i’ropz’rty or'any interest in i
is sold or transferred {or if' a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, a1 its option, require immedite payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lcm.cr if excreise is prohibitedt by federal law as of the date
of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower noucc of acceleration, Tl he nmluz shalt prowdc a period of not
fess than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security. Inbtrumcm If Bortower fails to pay these sums prior 1o the cxmmlwn of this period, Lender mey invoke any remcdies
permitted by this Sccurity. Instrument without fusther niotice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall huve the right. to have
enforcement of this Security Instrament discontinued at any time prior to the carlier ot (a) S days (or such other period as
applicable law may specify for reinstatement) belore sale of the Properly pursumnt to any power of sale contained: in this -
Security Tnstrament; or (b} entry of a judgment enforcing this Security tnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if ne acceleration had accurred; (b)-

' cures.any default. ot any other cavenants or agreements; (¢) pays all pXpenses :murred in enforcing this Security Instrument,
(0 including, but not limvited to, ressonable attorneys’ fees; and (d) takes such action as Lender may regsonably requive to assure
** that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's- obligation to pay the sums secured by
¢ J this Secumy Instrument” shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument ond the
;_:f nhhgauons secured hereby shall remain’fully effective as if no acceleration had occurred. However, this right to reinstate shall
> ¢ not apply in the case of acceleraticss under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partinl imerest in the Note (together with this Security
Instrumssi) may be sold one or more thres without privs notice to Borrower. A sule may result in a change in the entity (known
as the "Loun Servicer"} that collects menibly payments due under the Note and this Security Instrument, There nlso may be one
or more changes of the Loan Servicer unrclatod 16,a sale of the Note, 1f there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordanes with paragraph 14 above and applicable law. The notice wil! state the name and
eddress of the new Loan Servicer and the address«o-which puyments should be made. The notice will also contain sny other
information required by applicable law,

20. Hazardous Substances. Borrower shall not causc.or permit the prescnce, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower <hall not do, nor allow anyone else to do, anything affecting the
Propcrty that is in vmlauan of nny Envxmmmm.ﬂ Law. The preceding two sentences shall not apply o thc _presence, usg, or
storage on the Property of small quantities of Huzardons Substan<es that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any invest’ga.ion, claim, demand, Jawsuit or other action by any
governmental or reguiatory agency of privatc party involving the Pmpe: iy and 2y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govcmmcntul or regulatory authority, that
any removal or, other-remediation of any Hazardous Substance affecting the Propeio-is necessary, Borrower shall promptly take
all necessary. remedial actions in accordance with Environmental Law.

- As used in this puragraph 20, "Hazardous Substances” are those substances defiré b5 toxic or hazardous substarces by
Envisonmental Law and the following substances: gasoline, keroscne, other Mammable o2 toxic petroleum products, toxic
pesticides anc hcrb:c:dc;., volatile solvents, materials containing asbestos or formaldehyde, and re&iouctive materials. As used in
this ;mmgmph 20, "Enwronmcntal Law" means federal faws and laws of the jurisdiciion where S Property is located that
relate to heaith, safety or env:ronmental protection.

NON-UNIFORM COVENANTS ‘Borrower and Lender further covenant and agret. as follows:

2}. Acceleration; Remedi_es Lender shall give netice to Borrower prior to aceeferalion following Berrower’s breach
of any covenant or agreement in this Security Instrument (but not prior te scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shalt specify: (a) the defanlt; (b) the action required te cure the defoult;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default en or before the date specified in the notice may result in acceleration of the sums
seexired by this Security Insirument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the rlghf to reinstate after accelesation and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withoul further demand and ‘may forcclose this Security Instrument by judicia)
proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasenable attorneys’ fees and costs of title evidence,

22. Retease. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Seenrity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives 2l right of homestead exemption in the Praperty. Form 3014 /90
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