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THIS DOCUMENT WAS PREPARED BY,

AND UPCN RECCRDATICN SHCULD BE RETURNED TO:
THOMAS S. EISNER

930 WEST 175TH STREET

HOMEWOOD, IL 60430
DEPT-G4 T DRDINGS <.00

‘3111 TRAN 2529 12/31/9) 1)t 18!00
. EINIA ®-91-49343%
TR CEUTY KECORDER

WUAN MOOIFICATION AGRERMENT

THIS LOAN MODIFICATION AGREEMENT is made this‘_;L; day of
December, 1991, by and among JAGDISH PATEL, VIJAY PATEL,
GHANSHYAM -2ATEL and PRAVIN PATEL (collectively, "Borrowers");
PATEL AUTC GSFRVICES, INC., an Illinois corporation; V & J AUTO
SERVICES, INC., @n 1llinecis corporation; and PATEL BROTHERS AUTO
SERVICES, INC., an Indiana corporation (collectively,
"Guarantors"); and, SOUT:. SHORE BANK OF CHICAGO ("Lender"),

'!I

-\J ) )‘).”,
WITNESSETH:

WHEREAS, Borrcwers, July 30, 18531, borrowed the sum of Three
Hundred Sixty Thousand Dollars 1$360,000.00) from Lender
pursuant to a Collateral Promissory Note qthe "Note"), a copy of
which is attached hereto as Exhibit "A", <l proceeds of which

were used for <the acquisition and renovatica of those premises
commonly known as 7600 South Stony Island Avenue, Chicago,

Illinois {(the "Premises"), and legally described oh Exhibit "B"
attached hereto; and,

WHEREAS, the costs of acquisition and renovation of the
Premises will exceed Borrowers' anticipated costs therefor; and,

WHEREAS, Borrowers desire to borrow from Lender the
additional Frincigal sun of Seventy-Five Thousand Dollars
($75,002.C0) and Llender is willing to lend such sum to
Borrowers, pursuant to the terms and provisions contained

herein; and,
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the Note and all obligations of Borrowers contained
presently

WHEREAS,

thereln are socurea  and

collaveralized by the
following:

a.) security agreements in inventory and accounts

receivable dated July 30, 1991, executed by Guarantors
in favor of lender;

b.) security agreements in machinery, equipment,
furniture and fixtures dated July 30, 1991, executed by
Guaraators in favor of Lender: .

¢4~ Uniform

Commercial Code--Financing
Statemcite~-forms

ucc-1 and UcCc-2, executed by
Guarantors in favor of Lender;

d.) guarantees of Guarantors, dated July 30,
1991, executed Uy Guarantors in

favor of Lender,
guaranteeing paynentz-thereto of the Note;

e.) powers to hvpothecate dated July 30, 1981
executed by Guarantors i favor of Lender;

f.) £irst mortgage (the "Mortgage") dated
July 30, 1991, executed Dy East Side Bank and Trust
Company, as trustee under .trust agreement dated
June 13, 1991, trust no. 1612 i%nh2 "Trust") in faveor of
Lender, granting a security inteérest in Lender in the
Premises. Borrowers constitute all-beneficiaries of
the trust, and JAGDISH PATEL is the lolder of the Trust
power of direction;

g.) security agreement (assignment <I beneficial
interest as collateral)

dated July 30, 1391, executed
by Borrowers in favor of Lender; and,

h.) pledge agreement dated July 30, "I94]1,
executed by VIJAY PATEL in favor of Lender.

Copies of

those documents hereinabove enumerated in paragraphs
ao)

through h.) are attached hereto as Group Exhibit "C" and are
~ollnctivaly rafarred re herein as ¢ "Bristing CA)lareral’;

»

cutGUt

NOW, THEREFORE,

«
.2

in consideratvion of the mutual promises and
covenants contained herein, the parties hereto agree as follows:
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1.) INCORPORATION OF RECITALS.

The preambles and recitals set forth above are incorporated
by reference as though fully set forth herein,

2.) AMENDMENT OF INSTALLMENT NCTE.

The Note is hereby amended as follows:

a.) ‘the principal sum of the Note is hereby
increased from Three Hundred Sixty Thousand Dollars
($360,000.004 to Four Hundred Thirty-Five Thousand
Dollars ($435,C000:00);

b.) the amoiint of the monthly payment of
principal and inteisst provided for in the Note is
increcased from Three Znousand Nine Hundred Twenty-Five
Dcllars ($3,925.00) to . Four Thousand Seven Hundred
Twenty-Five Dollars ($4,725.00), commencing with the
monthly payment due December 30, 1991, and continuing
fcr each and every monthly payment pursuant to the
Note;

c.) all other terms and ccnditions of the Note
remain in full force and effect 4in.accordance with
their original tenor.

3.) AMENDMENT OF SECURITY AGREEMENTS.

The security agreements in inventory and . azcounts
receivable, and in machinery, equipment, furniture and cixtures
hereinabove described, are hereby amended as follows:

a.)' the prlnc*pal amount of the Note which they

v r’*\,.‘gv [ ERURNE B o BT SR

. IREEEN : ) [aaa 1Y |
L R - ..-v.bdeuu -n.v erte el Jiwmetmea b 4-\;1 casdIang

Dollars ($360 000.00) to Four Hundred Thirty-Five
Thousand Dollars ($435,000.00);

b.) all other terms and conditions of the
security agreements remain in full force and effect in
accordance with their original tenor.
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4.) AMENDMENT OF POWERS TO HYPCTHECATE.

The Powers to Hypothecate hereinabove described are hereby

amended as follows:

a.) the rorincipal  amount of the Note for which
Guarantcrs' assets are hypothecated is increased from
Three Hundred Sixty Thousand Dollars ($360,000.00) to
Four Hundred Thirty-Five Thousand Dollars
($455,000.00);

E.) - all other terms and conditions of the Powers

to Hypcrhecate remain in full force and effect in
accordance with their original tenor.

5.) AMENDMENT OF MORTGAGE.

The Mortgage hereinabove described is hereby amended as
follows:

a.) the princival amoun: of the Note referred to
in the Mortgage is increased from Three Hundred Sixty
Thousand Dollars ($360,000.00) to Four Hundred

Thirty-Five Thousand Dollars ($4:5,000.00);

b.) all other terms and conditions of the
Mortgage remain in full force and effect according to
their original tenor.

6.) AMENDMENT OF GUARANTEES.

The Guarantees hereinabove described are hereby amendned as

follows:

LY ke Toun L Che o Tuartantecs vt o which
Lender's right of recovery is limited is increased from
Three Hundred Sixty Thousand Dollars ($260,000.00) to
Four Hundred Thirty-Five Thousand Dollars

($435,000.00}%;

b.) all other terms and conditions of the
Guarantees remain in full force and effect according to
their original tenor.
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7.1 LMENIUMENT  CF  SECURITY  AGREEMENT _ (ASSIGNMENT  OF
BENEFICIAL INTEREST AS COLLATERAL].

The Security Agreement (Assignment of Beneficial Interest as
Collateral) is hereby amended as follows:

a.) the principal amount of the Note referred to
in the Security Agreement (Assignment of Beneficial
Interest as Collateral) is increased from Three Hundred
Sixty Thousand Dollars ($360,000.00) to Four Hundrced
Thirty-Five Thousand Dollars ($435,000.00);

bi/iall other terms and conditicons of the
Security “Agreement (Assignment of Beneficial Interest
as Collateral) remain in full forcc according to their

original terncs.

8.) AMENDMENT OF FLEDGE AGREEMENT.

The Pledge Agreement is heceby amended as follows:

a.) the principal amount of the Note referred to
in the Pledge Agreement is incieased from Three Hundred
Sixty Thousand Dollars ($360,001.00) to Four Hundred
Thirty-Five Thousand Dollars ($435,000.00);

b.) all other terms and conditions of the Pledge
Agreement remein in full force and erisct accordingly
to their original tenor.

9.) MODIFICATION OF MONTHLY NOTE PAYMENT AMOUNT.

Borrowers and Guarantors acknowledge that, in addition to
the amendment of the Existing Collateral documents as

hereinabove described, the amount of the monthly principal and
interest installment paymsnt due pursuant to the Note has been

increased from Three Thousand Nine Hundred Twenty-Five Dollars
1$3,925.00) to Four Thousand Seven Hundred Twenty-Five Dollars
184,725.00). Borrowers and Guarantors, and cach of them,
consent to such increase in the monthly principal and interest
payment due pursuant to the Note, and agree that the Existing
Collateral documents are still valid and binding and in full

force and effect, as modified and amended herein.
5
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10.) REPRESENTATIONS AND WARRANTIES.

Borrowers and Guarantors cach represent and warrant as

follows:

a.) Borrowers and  Guarantors have good and
merchiantadle title to the Premises and the other
propersy in which security interests have heretofore
beea yranted to Lender, subiect only to such exceptions
as may be occepted by Lender in writing;

D.) The _loan to Borrowers contemplated herein is
a business lcan within the purview of Illinois Rev,
Stat. Ch. 17,5, 6404(1), transacted solely for the
purpose of carryinc cn the business of Borrowers;

c.) Borrowers ‘a2 Guarantors have good, right and
lawful authority to avecute and deliver this Agreement
and any other documents _and instruments required by
Lender; have taken all (‘acuion necessary to authorize
the execution and delivery of such documents and
instruments; have authority /te and are capable of
complying with this Agreement” in accordance with its
terms; and, acknowledge that thls Agreement and such
other instruments and documents  as-are executed and
delivered by Borrowers and Guaraniors: to Lender are
valid and binding and enforceable i:-accordance with

their terms;

d.) The financial statements herctofore submitted
to Lender are true and accurate and have been prepared
in accordance with generally accepted acccuiting
principles, and present fairly the financial condirion
of Borrowers and Guarantors, and, since the date ot tue
latest submitted <€inancial statements, there has bee:
no adverse material change in the financial condition
of Borrow2rs or Guarantors, or any of them;

2.) No conditiens, events or circumstances exist,
Ol  dle  lolliacominlid, o LLu RLLWLICQYe 0L bulluwels,
which would prevent Borrowers or Guarantors from
performing their obligaticns under this Agreement;

f.) Ncither Borrowers aor Guarantors, or any cf
their property, are affected by, involved in or
threatened by any judgment, claim, action or
proceeding. No actions, suits, proceedings or
investigaticns are pending or threatened by any
federal, state, municipal or other governmental
department, commission, board, bureau, agency or

instrumentality;
6
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7.} Sorrowers 4nd  Guarantors are notr in -default
or delinguent 1in  the payment of any indebtedness, nor
is there any borrowing, financing, taxes or any other
material indebtedness which has not been disclosed to

Lender;

h.) The exccution, delivery and performance of
this  Agreement, and  any  srher documents delivered to
Lender in connection herewith, will nct result in any
breach, constitute a default under, or result in the
crezvion of any 1lien, charge or cncumbrance upon any
Froperey of Sorrowers or Guarantors under any
indearure, mortgage, deed of trust, or other agrecment
or instrument to which Borrowers or Guarantors, or any
of then, iy a party or by which they are bound; and,

1.) AL sales, use, income, unemployment, social
security, perscnal property and excise taxes for the
current and gpriot fiscal vyears levied, assessed or
imposed upon or Gue <{rom Borrowers and Guarantors to
the Mmited States. n~r any state or any subdivision
thereof have been '‘rasid, and all tax reports and/or
returns required by ‘lew to be filed have been duly
filed by Borrowers and Guarantors.

11.) BORRCWERS' AND GUARANTORS' MWFEFIRMATIVE COVENANTS.

Borrowers and Guarantors agree with leonder that, until their
obligations under this agreement are performed in full:

a.) Borrowers and Guarantors Wwill ¢, pay and
discharge when due all taxes, assessments, goveramental
levies, claims, debts, bills, liabilities, obligurions
and expenses of every kind, type and descriprion,
during the term hereof;

b.) Borrcwers and Guarantors shall execute and
deliver to Lender at any time or times hereafter
requested by Lender all financing statements, renewal
financing statements, Security agreements, affidavits,

RN

Lolades chiem de e weanl ageduaibonlg, Bl Wil s Ul
documents that lLendecr may request, in form satisfactory
to Lender, to perfect and mainvain the security

interests granted herein to Lender, and in order to
fully consummate all of the transactions contemplated
herein and under any other agreement, instrument or
document now Or at any time or times hercafter executed
by Borrowers and Guarantors and delivered to Lender;

and,

GLRLGHIG
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c.) Borrowers and Guarantors shall, promptly upon
reqiest  therefor, furnish to lender sratements  of
profit and loss and financial condition of Guarantors,
and personal financial statements of Borrowers. The
statements of Guarantors shall be prepared in
accordance with generally accepted accounting
principles consistently applied, and shall be signed by
the president of each Guaranter. The personal
€financial statements of Borrowers shall cach be true,
complete and correct and shall be signed by the
aprropriate Borrower.

12.) BCRRCWERS' AND GUARANTORS' NEGATIVE COVENANTS.

From the Zare cof this Agreement and thercafter until the
liabilities hereunder of Borrowers are paid in full, Borrowers
and Guarantors shall net permit, without ¢the prior written

consent of Lender, any »f the following:

a.) the creation of other mortgages, liens,
charges, encumbrances or  restricticns in the title to
the Premises, or othel oroperty and assets of
Guarantors, or other indebisdaess, except those debts
and charges incurred in the normal course of business
and not <constituting a general .iian upon the business

assets;

b.) the purchase or redemption-c: any shares of
Guarantors' capital stock or declaration anrd payment of
dividends on such shares;

-

c.) the participation in the creation =f any
partnership, joint venture or corperation w.th _any
othexr person, firm or corporation.

13.) GENERAL PROVISIONS.

a.) Guarantors will not amend, alter, modify or
change the nature of their business, defined as those
devdravato 1ladiavy Cu o Lt vhitguanyd  wptlatlon vl
Guarantors as evidenced on the date of this Agreement.
Future changes in the nature of Guarantors' business

must have pricr approval of Lender;

b.) At 1its option, Lender may discharge any tax,
lien, security interest or other encumbrance at any
time levied or placed upon the Premises and collateral
herein; may pldace and pay for insurance on the Premises
and collateral herein upon failure of Borrowers (after

8
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having been requested to do so) to provide insurance
sarisfacrory o rondor; a: may ray for the
maintenance, repair and preservation of the Premises
and collateral. To the extent permitted by applicable
law, Borrowers agree to reimburse Lender upon demand
for any payment made or any cxpense incurred by Lender
pursuant to the foregoing authorization. until
default, Borrowers and Guarantors may have possession
of <the Premises and collateral and use it in any lawful
manner not inconsistent with the provisions ot any
insurance policy thereon;

¢.) The discharge c¢f any lien, levy, tax or
encumbrance by Lender as provided above shall be solely
for the protection of Lender's collateral interest.
Lender " recains no responsibility for the management of
Borrowers' Or gGuarantors' usiness. The payment by
Lender of ary. cne (1) tax, lien, levy or encumbrance
upon the preoperty of Bcrrowers or Guarantcrs shall not
constitute 1liabiiirty on Lender's part for the payment
of other unpaid vaxes, 1liens, levies or encumbrances

upon the property oi Borrowers or Guarantors;

d.) The provisions of this Agreement shall be for
the Dbenefit of and shall arply to and bind the parties
hereto and their respective successors and assigns;

e.) Notices hereunder, (iZ required, shall be
deemed given if in writing a&nd . served personally or
sent by registered or certifiedmail to the addresses

set forth below:

if to Borrowers c/o0 Mr. Jagdish Patel
or Guarantors: 10035 Red Bud Roaa
Munster, IN 46321

if to Lender: South Shore Bank of Chicago
7054 South Jeffery Boulevain
Chicago, IL 60649
attn: Mr. David Shryock

f.) Bborrowers and Guarantors acknowledge and
agree that the covenants, representations and
warrantiecs, and the rights and remedies cof Lender,
cantained in this Agreecment are in addirvion to any
govenants, representations, warranties, rights and
remedies contained in the Note and the Existing

Collateral documents;

g.) borrowers and Guarantors agree to  pay all
taxes, assessments, recording, filing and registration
fees, title insurance premiums, and other related
charges of the title company, search fees, appraisal
fees, strorney fees, 1including Lender's attorney's

9

?
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fees, and all other charges and costs incurred by
Londny in connestinn with “his Aqreement;

h.) In addition to thosc events of default
enumerated in the Note and Existing Collateral
dccuments, as amended herein, it shall be deemed a
default, and Lender shall be entitled to exercise all
rights and remedies provided for in the Note and
Fxisriny Cellateral docume==z, as amended hercein, if
there 1is a material adverse change in the financial
condition of Borrowers or Guarantors, or any of them;

:.) This Agreement, together with the Note and
Exisvirg Collatcral documents, as amended herein, and
other -agreements dated on or about this same date,
constituse the entire agreement between Borrowers and
Guarantors; ~and Lender, and shall not be modified
except by written agreement execcuted by all parties.
All documents required to be submitted to Lender under

this  Agrcement.” ©nall be 1n a f{orm acceptable to
Lender. The applicable law under which this Agreement
and other document: are to be construed and governed is
the law of the State.of Illinois. 1Invalidation of any
clause or provision of %nis Agreement shall not affect

the validity or applicability of other clauses or
provisions. Time is 0Of ' the essence under this

Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this
Agreement, or caused it to be executed by their duly authorized
officers, all as of the date and year first aicve written.

SCUTH SHORE BANK CF CHICAGO PATEL AUTO SERVICES, INC.,
an Illinois corporation
/ : 5 .
BY: BY: (o)

ATTEST: %'

vV & J AUTO SERVICES, INC.,
ali i1lluols colpulation
BY: {0 .

)

2




UNOFFICIAL COPY




P INOFRICIAL CO

PY

1nC- ¢
O

1)




UNOFFICIAL COPY




PROCEEDLS OF 'LOAN APPLIED TO:,

Maturity _0c:coer 3C, ZOW = : 2. CR. AccT.NO. "

AccountNo. .- 3. CHECK NO(s).
Date Muly - ____ ____ .19 91 PAYEE
FOR VALUE R ZEIVED. the undgersigned Debtors (hereinatier called Debtor or Debtors), PAYEE
jo:ntly angd seve‘ally, pronuse to pay to the order o! By

THE SOUTH S+~0ORE BANK OF CHICAGO at its office in CHICAGO, ILLINOIS ey ____ .

~--S;¢nl!wl of Detrios

in lawful mone. of the Un.ted States. _.“Qt:,_jﬁ_t_-_l’!:-“"f'!']“t ’1“’, u"E} ;‘_f_?}LﬂQS?______.__._ . In immaediately available tunds,
A - Vorme sty

the sumot§ -+~ S e0.l o —  _ wilh interest thereon at the rate of:

& _vercentperannumfrom _____ . _ ____. uniil maturity, payable . . ___ -

ang after matL- 'y at the rate of . __ __. % per anaum until pasd o full, annual interest calculated on a 360 day year.

x1.3/4 . _ o peran~um above_ ._ the Pame nata’gimuﬁf&hﬂwxegﬁxwam trom time to lime in etfec!
(herenafier *P- —e Rate™), which rate shall be agjusted __daily . ._ when and as the Prime Rate changes. ¥he torm-
*REMe RE 10T RANELRS 4210-0! <+l e 1064 -06-dolned Dy L« Bank H1ony ko -te dvne: charned-by-Hro-Seuth-Ehore Bank ot Chicage {or
SNOTH I M-CO™ M e rCYD DONBWNQ -0 1ta-bankmg -house v-Ghreage Accrued intorest shail be payable _.mOﬂ‘Lh]‘)’.‘,_m_ ———
H 48 NOIO 13- PO O~ = = « = = = = = = = = = = = = = the-B eisior Hraresiier-will paynterest at the-1ie Of == ===~~~ = Ab-perannum- < -=_
X == 1ve Pame-Raie -which-chall De-oviusted 1-ernodreaky-as storesaid Accrua. interest will be calculaled on a 360 day year
o Payments o 33,955,220 . . .. _ . _... . each=niusankest) including interest) shall be tue (Manthly) tquarterly) begin-
ningll-30-5%. . wirha ".na! paynent of all prnc:pal and interest due on 10-30-06_ Payments ato applied ticst to nccrued
terest and ' -~ reriainser, 1! any (o the pancipal balance Payments received more than 30 duys alter due dale shall incur a late

charge of 5% . ne payient ame.nt of S100 00, whic  evesr 15 less

1T 10an s 1 e 2 Credt Payments of puacpat balance may he made earter than Maturey (or Demand) in accordance with the terms anc
cond:tions af (¢ L t0r's Lo i Ses Lty Agreement with South Shote ank daiey on or about tius same Jdate

To s@Cure pAY™ -~ nf iy Nole ad a1 other habil tag of Dot A 1o Holder (The Yerm “Holde ™ inc'udes the Bank and any subsequent hotders of thi
NO®). hOWSDe «¢ * 210ated. wNelne - v existing of hercatie: anming, whethet ceect of nowect, whether alisolute or contingent, unc whether gue or
10 Decome dus 7.8 NoTe 3N 3l ter uabiilies, whane. ot incurred and whenever duu, of the Deblar to Holdaer being hercalter called the
*Obhigations™ -~ Debter r ~roges i deranu granis o tiT dera secu ity intarast tn all ropesty and nterests therein of the Dabtor of any kiny
nNOw Of at any L.’ @ "araafter assignet ranisterred or dei.erel "o orlallinihe 10330830N ot Holder by ot 1of the account o the Dabtor including, bu!
WAthOU! HMItBLic 3. DIOPErty UESCS 1'ed AaeCutily agr e me 13 noculed by the Dablor lrom tiene 1o the, 10cepts tor Collntaat from tunhe 1o ime
13sued Dy 1N@ = Ser 10 OF ‘Ut the a. —ount ofthe Detlor ar 1 the tollowing descnbed propeny. Security agreements in a
ACCOLALS, .. ntract. rightor chitlod paper.. documentsi_instruments; general_intangiblesiinventory;
P QUL L, ATMIES a0 ey i_and i _furniture now owned cr hereafier_acquired by Patel
FLtD Semvicil,ainrC.i. & O Soto Services, ioc.; and Patel Brothers Auto Senvices, Inc.; wortgage
NIAW A T TRV, S T ;'n‘\f"‘T‘T;.{._«I Rt X VTR § S T T T T -
15ghthe? with aT BN AL atdtessT s SLUSTENERS GR0.drges. rodeeds, products, ollsprng. 1ents. prohis, and all procaads of any of the
foregoing. all L* an.ch are “are.n ¢ eg the “Cotlaterut

1N AQE.LON. 3 s Lt tvantersst N acy ang altatter acqQueret 7o lateral of any category ieferred o herein, together with all agditions, accessions
substiiutions, Av~nanges. roceedes nroducts, offspung. re o prohty and all proteeds of any of the forogoing shall secure alt Quhgations
heteurderans . * siigle "l olg'era” “eten Further the i tora knowledsges ang agrees that Holder hiss a nght ol set-otf or fien on any deposit ot
SLIMS NOW 1 Re e Cwer T Dy e ar o the Dediar Tug S ecyndy Antegment will sacuee tutire o other mdebtedness o! the Debtor to Holde:
WhEINE@’ OF N0’ ' "¢ SIME 5"l DE 17531 O MSIIMUA? O teinted v uirelated 1O the indebleuness vreated buteby

Yotumthgr secL "¢ paytment of s amourt the Deblorautorres gagdiempowers any attorney or atlorneys of any Court of Record to appear fo:
the DeDIor M s. . ourt al 17y Ime o 'ler detayll, o term tes o vacabor: and 1o confess judgment without process agamnst them, or any one «
more 0 the™. - ~* y Of severily .M aver 0! the Holae: 0f 1™ s Note 10f Such sums s May appear 10 by unpad and owing harson, 1o0gether wil
INterest aNC S0 5 NCIUMING reasona @ sllorney's tees' 31 10 W.ive aNGIe 5ase sl errors wiich miay intolvens in such proceading, and consen
10 MMBTIIe C1 7 hion YDCN SuUch rLag Tment of juagments hereby ratifywi] ead-confunung i 1hat sag attorngy of attorneys may oo by vutur
nereot AaNA LI A ARIS 1At 11 e & - teuy LN O any SUCh LT et againsl aliy ors or more, but less than all, of the makors shall not preciude the
confession ot . :3ment aganst any 2ther of the makers

TREDEBTOR ! (TAYKNOWINGLY, . O UATARILY AND T U HNTIONAU L Y WAIVES AL UGHT 'T MAT HAVE TOL A TIEAL BY JURYINRESPCCY OF
ANY UITIGATIC . AOSING L Ul OF. Sbi s OR N CUNNLLY WO WITH M IS AGREUALET, O THE YHANLACTIONS CORTEMPLATID HEREIN
CEURYHER, THE - fBTOR MLREBY CLRTHES THAT RO Ri PRUSEHTATIVE OR AGINT Z0F THE BANK HAS REPRESENTIED, [ XPRESSLY OF
OTHERWISE, 7o+ 4" THE BANK WOU LD NI N THE TVIRY F SUCHTTIGATNION, SEEM LSRN ORCE VIS WAIVEIT OF RIGHT 10 JURY TRIAL
PROVISON F.AW A LY, THE DEQTOR ACRNOWLEDGES THAT THL BANK HAL BEEN 4DUCYD 10 LHTERINTO 1145 AGREEMLNT, \A AMCNGL
OTHER PROVIL _ S, THE PROVISIONS OF THIS SECTION ';'1“:’ JQ, ho Y
NOTICE: See cther side for important information. (Addiional Terms und Piovisions continued on reverse side.)

SECURITY INTEREST: "ne 4o cr Pas a secunty atereat fus the pay-nent of all obhigations (:le st 1 all property and assets of Datitor an:
Y Guarentors (.t which 3re .t tha Dosses$Sion of cont ot of rrolder and a nygnht of set-off of hen ON any deposits OF sums Now or hetsallet owed by
| noiver to Dav’.  and Guarantors {* any). This secunty interest will LOVe! aller acquued property.

DEFAULT: [ « .1 s Jecr:bed in 'he “Additional Terms ang Provisions™ on reverse side hereot, andun i 12an agreemant, if any, execuied o
connechonwi's < Nota [eadlorig obhgatod 1D Day COUrt Co%'s aANd 1oasonatis Bliotney s tees INCurred by ru.arin the collechion ol entorcemen
0' the cebt afte: tefauil ir the even! of any detault heteuncor, the entiry balancy may De decinred vue 87 d nDayuble.

PREPAYMENT - interest thall ceate tO aCCrue on the amaunt of any prepaymant. Any unearnad inlerest thursto'e collecied will bo compute:
pIoporiionate!y -~d rebatec when 1he I0an IS paid 1n tull Minumum chaige for prepayment 13 5100 00, less intlator aciually pakd.

| (We) Heredy ‘. arrant ang Certiy that the procesds 0! !'us loan will bo usod solely for business purposes cnly as {ollows:

far_purchasc . and_rencvaticn. of_premises. known as 7600._S._Stoney_lsland Avenue,. Chicago,_I1L.

frod Joon . ,
T T T T Jagdish Patel T
| CEEPY {5
~EhanShyd
By executing '~ s :nstrument, the undersigned agrees 10 all Its terms and provisions and acknowledges the raceipt of a completely hil-
od 1n COpy Pno’ 10 execution hereo!.

IGNAT NE ;',1:;&3"

Prhore (310 224-8500  soc.Sec.No.fYaxNo. __337-64-6722 T fowe g\

c/0 ijay Patel Signature

Aguress B70C iorth Cote Avenue By GE

1$IRLEY)

Ve
Munster IN 4632} o § Y

[{=2a2) (S1AYE) (2 CODE)

Business Lean Caty - Juggement Claves 3788 ORIGINAL 1963134 * SLUeNAsoPer 00., Shicage
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EXHIBIT "B"

legal description of Premises:

PARCEL 1:
Lots 1 to 10, both inclusive, in Block 1 in Oakland Subdivision

of the Scutheast 1,4 of the Northeast 1/4 of the Southeast 1/4
of Section 26, Township 38 North, Range 14 East of the Third
Principal Meridian, in Cook County, Illinois

PARCEL Z:
Lots 1 “to. 5, both inclusive, in Block 2 in Cakland Subdivision

of th; Southeast 1/4 of the Northeast 1/4 of the Southeast 1/4
of Section &6, Township 38 North, Range 14 East of the Third

Principal Mericdiaa, in Cook County, Illinois

permanent index number: 20-26-415-027;
20-26-415-028;
20-26-415-029;
20-26-415-030;
oV=26-415-031;
20-20-415-032;
20-26-435-0133;
20-26-415-034; and,
20-26-415-038

street address of premises: 7600 Souti Stony Island Avenue
Chicago, Illinois 60649

916936J0
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GROUP EXHIBIT "C"

PLEDGE AGREEMENT

THIS PLEDGE AGREEMENT dated as of July 30, 1991, by and
between VIJAY PATEL (the "Pledgor") and the SOUTH SHORE BANK OF

CHICAGO (the "“Pledgee"),

WITNESSETH:

WHEREAS, ‘JAGDISH PATEL, VIJAY PATEL, GHANSHYAM PATEL and
PRAVIN PATEL (collectively the "Borrower") have executed and
delivered the Pledgee's Lcan Agreement dated July 30, 1981 (the
"Loan Agreement"), a- Collateral Promissory Note dated July 30,
1991, in favor of the rledgee in the principal amount of Three
Yundred Sixty Thousand Dcllerrs ($360,000.00 (the “Note"), and
various other collateral and ancillary documents pursuant to the

Loan Agreement and the Note: and,

WHEREAS, as an inducement to the Pledgee to make the loan
hereinabove described, the Pledgo:r has agreed ro axecute this
Agreement and, pursuant thereto, to pledge the Pledger Stock, as
defined in this Agreement, as security for the prompt
satisfaction of all of Pledgor's obligations to Pledgee,

-

+ NGy i

R -
aew, HEAL

intending to be 1legally bound hereby, the parties agree as

follows:
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The term "Pledged Stock" shall mean the shares

)
deserired on Schedule T horeto, togeother with all certificates,
options, rights or other distributions issued as an addition to,
in substitution or in exchange for, or on account of, any such

shares, and all proceeds of all of the foregoing, now or
hereafter owned or acquired by the Pledgor.

5
the /Liabilities, the Pledgor hereby pledges to the
Pledgee the Pledged stock and grants the Pledgee a lien
on and security interest therein.

25 a.) As security for the prompt satisfaction of

-

receive or shall receive, in connection with any of the
Pledged Stock, any:

b.) If <hie Pledgor shall Dbecome entitled to

i.) stock certificate, including, but
without limitation, any certificate
representing a stock .dividend or in
connection with any increzsz or reduction of
capirtal, reclassificavinr, merger,
consolidation, sale of assets, <combination of
shares, stock split, spin-off ocr srlit-off;

it option, warrant, ¢r~ right,
whether as an addition to or in substitution
or in exchange for any of the Pledged Stock,
or otherwise:

iii.) dividend or distribution payable
in property, including securities issued by
other than the issuer of any of the Pledged
Stock; or,

iv.) dividends or distributions of any
sore,
then, the Pledgor shall accept the same as the

Pledgee's agent, in trust £or the Pledgee, and shall
deliver them fcrthwith to the Pledgee in the exact form

received with, as applicable, the Pledgor's endorsement
when  necessary, or appropriate stock powers duly

2
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executed in blank, to be held by the Pledgee, subject
to the terms hereof, as part of the Pledged Stock.

c.) At any time Pledgee, at its option, may have
any cr all of the Pledged Stock registered in its name
or that of its nominee, and the Pledgor hereby
covenants thal, upcn the Pledgee's request, the Pledgor
will cause the issuer of the Pledged Stock to effect
sach registration. If that shall be done prior to the
ocsurrence ©of an Event of Default under the Loan
Agreeinent, the Note, or any other collateral or
ancillarv- _agreements executed Dby the Borrower or the
Pledgor isn "Event cof Default"), the Pledgor shall
nevertheless ' _istain all wvoting rights with respect to
the Pledged Stock, and, for that purpose, the Pledgee
shall execute and Jeliver to the Pledgor all necessary
proxies. Immediates-and without further notice, upon
the occurrence of an Lvent of Default, whether or not
the Pledged Stock shall' bave been registered in the
name of the Pledgee or its norinee, the Pledgee or its
nominee shall have, with respect to the Pledged Stock,
the right to exercise all voting ~rights as to all
shares issued by other than the Borrcwer and, as to all
of the Pledged Stock, all other corporace rights and
all conversion, exchange, subscription or other rights,
privileges or options pertaining thereto as ii it were
the absolute owner thereof, including, without
limitation, the right <tc exchange any or all ol che
Pledged Stock upon the merger, consolidation,
reorganization, recapitalization or other readjustument
=& +¥a imeunnry rhereof, or upon the exercise by such
issuer c¢f any right, privilege, or option pertaining to
any of the Pledged Stock, and, in connection therewith,
to deliver any of the Pledged Stock to any committee,
depository, transfer agent, registrar or other
designated agency upon such terms and conditions as it

3

.
-

ot
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may determine, all without liability except to account
for property actually received by it; but the Pledgee

shall have no duty to exercise any of the aforesaid
rights, ©privileges or options and shall not be
responsible for any failure to do so or delay in so
doing. In the event any or all of the Pledged Stock is
being or has been purchased on margin, Pledgor shall,
upon direction from Pledgee, have the Pledged Stock
’ gola and deliver the proceeds thereof to Pledgee.
Pledgor. heredby designates Pledgee his attorney-in-fact
to seli or direct the sale of any or all of the Pledged
Stock in- the event of <the occurrence of an event of
default, and -to direct the payment of the proceeds

received on any sich sale.

d.) VUnless an “Zvent of Default shall have
occurred and be continuing, the Pledgor shall be
entitled, if not prohibite¢d by the Loan Agreement, to
receive for his own use cash Zividends on the Pledged
Stock paid out of earned surplus. -Upon the occurrence
cf an Event of Default, the Pledjee may require any
such cash dividends to be delivered to.the Pledgee as
additional security hereunder or applied -toward the
satisfaction of the Pledgor's obligations to Pledgee.

e.) VUpon the occurrence of an Event of Defeult,
the Fledgee may, without demand of performance or other
demand, advertisement, or notice of any kind {except
the notice specified below of time and place of public
or private sale) to or upon the Pledgor or any oather
person (all of which are, to the extent permitted by
law, hereby expressly waived), forthwith realize upon
the Pledged Stock or any part therecf, and may
forthwith, or agree <o, sell or otherwise dispose of
and deliver the Pledged Stock or any part thereof or

4
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interest therein, in one or more parcels at public or
private sale or sales, at any exchange, broker's board
or at any of the Pledgee's offices or elsewhere, at
such prices and on such terms (including, but without
limitation, a reguirement that any purchaser of all or
any part of the Pledged Stock purchase the shares
constituting the Pledged Stock for investment and
without any intention to make a distribution thereof)
‘as” yt may deem Dbest, for cash or on credit, or for
futurs delivery without assumption of any credit risk,
with #<hz  right to <the Pledgee or any purchaser to
purchase “upsn any such sale the whole or any part of
the Pledged ~stock free of any right or equity of
redemption in tlie Pledgor, which right or equity is
hereby expressly wiived and released.

£.) The proceeds ui any such disposition or other
action by the Pledgee shall be applied as follows:

i.) first, to the rnosts and expenses
incurred in connection therewith or
incidental thereto, ©r tO0 ihe care or
safekeeping of any of the Pledged Stock or in
any way relating to the rights of ite Pledgee
hereunder, including reascnable atzorneys'
fees and legal expenses;

ii)) second, to the satisfaction’ of
the lLiadilities;

1ii.) <hirag, to the payment of any

other amounts regquired by applicable law
{including, without iimivation, Section
9-504(1)(c) of the Uniform Commercial Code):;

and,
vy frnyrh,  *~  sha Pladnsr to tha
extent of any surplus proceeds.

g.) The Pledgee need not give more than five (95)
days' nctice of the time and place of any public sale
or of the time after which a private sale may take
place, which notice the Pledgor hereby deems

reasonable.
5
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3.) The Pledgor represents and warrants that:

a.) He has, and nas duly exercised, all requisite
power and authority to enter into this Agreement, to
pPledge the Pledged Stock feor <the purposes described
herein, and to carry out the transactions contemplated
by this Agreement;

r.) he is the 1legal and beneficial owner of all
of the 2ledged Stock;

c.) all of the shares of the Pledged Stock have
been duly and ~validly issued, are fully paid and
nonassessable, and 2re owned by the Pledgor free of any
Pledge, mortgage, hypothecation, lien, charge,
encumbrance or security interest in such shares or the
proceeds <thereof, except  fer that granted hereunder;

provicdeqd, however, the rledged Shares arxe Dbeing
purchased by Pledgor on margin;
~

d.) the execution and delivery of this Agreement,
and the performance of its terms, will oot violate or
constitute a default under the terms of any agreement,
indenture or other instrument, license,  3jcoigment,
decree, order, law, statute, ordinance, o1 2ther
governmental rule or regulation, applicable to( the
Pledgor or any of his property; and,

~.Y Yron delivery of the Pledged Stock to the
Pledgee cor its agent, this Agreement shall create a
valid ¢€irst lien upon and perfected security interest
in the Pledged Stock and the proceeds therecf, subject
to no prior security interest, 1lien, charge or
encumbrance, Or agreement purporting to grant to any

6
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third party a security interest in the property or
assets of the Pledgor which would include the Pledged
Stock.

§.) a.) The Pledgor hereby covenants that, until all
of the Liabilities have been satisfied in full, he will

not:

i) sell, convey or otherwise dispose
of any of the Pledged Stock or any interest
‘h2rein or create, incur, or permit to exist
any pledge, mortgage, lien, charge,
encumwsance cr any security interest
whatsczver in or with respect to any of the
Pledged /Stnck or the proceeds thereof, other
than that <created hereby; or,

ii.) ccasent to or aprrove the
issuance of any .additional shares of any
class of capital stock in the issuer of the
Pledged Stock; or any securities convertible
voluntarily Lty the . holder thereof or
automatically upen the occurrence or
non-occurrence of any- .event or oonditien
into, or exchangeable fzr, any such shares;
Oor any warrants, options. -rights or other
commitments entitling any person to purchase
or otherwise acguire any such sisies. -

b.} The Pledgor warrants and will, at his own
expense, defend the ?Pledgee's right, title, special
property and security interest in and to the Pledged
Stock against the claims of any person, fimm,
corporation or other entity.

5.) The Pledgor recognizes <that the Pledgee may be unableii
to effect a public sadie Of ald Cr a pdall ol Lhe rleaged SLuckgg
and may be compelled to resort to one or more private sales to a
purchaser or purchasers who will acquire the Pledged Stock for

their own account, for investment and not with a view to the

distribution or resale thereof. The Pledgor acknowledges that
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any such private sales may be at prices and on terms less
favorable to the Fledgee than those of public sales, and agrees
that such private sales shall be deemed to have peen made in a
commercially reasonable manner and that the Pledgee has no
obligation to delay sale of any Pledged Stock to permit the
issuer thereof to register it for public sale under any law or
laws governing or regulating the sale of securities.

6.) " The Pledgor will promptly deliver to the Pledgee all
written rotices, and will promptly give the Pledgee written
notice of ‘any other notices received by him with respect to the
Pledged Stock, and the Pledgee will promptly give like notice to
the Pledgor of any uch notices received by it or its nominee.

7.) The ©Pledgor shail at any time, and from time to time,
upon the written request nt ), the Pledgee, execute and deliver
such further documents and o such further acts and things as
the Pledgee may reascnably reguzst ¢to effect the purposes of
this Agreement, including, without limitation, delivering to the
Pledgee upon the occurrence of an Eveat of Default irrevocable
proxies with respect to the Pledged Stcci in form satisfactory
~to the Pledgee. Until receipt thereof, tais Agreement shall
constitute the Pledgor's proxy to the Pledgee'cr its nominee to
vote all shares of Pliedged Stock {other than thar issued by a
Borrower) then registered in the Pledgor's name.

8.) WYpon the satisfaction in full of all Liabilities and
the satisfaction of all additional ccsts and expenses of the
Pledgee as provided herein, this Agreement shall terminate and
the Pledgee shall deliver to the Pledgor, at the Pledgor's
expense, such of the Pledged Stock as shall not have been sold
or otherwise applied pursuant to this Agreement.

P
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S




UNOFFICIAL COPY




UNOFFICJAL GOPY

9.) a.) Beyond the exercise of reasonable care to
assure the safe custody of the Pledged Stock while held
hereunder, the Pledgee shall have no duty or liability
to preserve rights pertaining thereto and shall be
relieved of all responsibility £or the Pledged Stock
upon surrendering it or tendering surrender of it to

the Pledgor.

».) No course of dealing between the Pledgor and
the Frleilgee, nor any failure to exercise, nor any delay
in exercising any right, power or privilege of the
Pledgee hersunder or under any agreement or other
document execires Dby the Borrower or the Pledgor shall
operate as a waiver therecf; nor shall any single or
partial exercise cf any right, power or privilege
hereunder or thereunder preclude any other or further
exercise thereof or the exercise of any other right,

power or privilege.

c.) The rights and remedies provided herein and
in all  9other agreements and documents delivered
.pursuant to or in connection with’ the ioan to the
Borrower are cumulative and are in additiza to and not
exclusive of any rights or remedies provited by law,
including, but without 1limitation, the rights and
remedies of a secured party under the Ualform
Commercial Code.

d.) The provisions of this Agreement are
severavle, and if any clause or provision shall be held
invalid or unenforceable in whole or in part in any
jurisdiction, then such invalidity or unenforceability
shall affect only such clause or provision or part
thereof in such jurisdiction and shall not 4in any
manner affect such clause or provision in any other

9
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jurisdiction or any other clause or provision in this
Aqreement in any jurisdiction.

10.) Notwitstanding anything to the contrary contained
herein, Pledgor and Pledgee acknowledge that the Pledged Stock,
was purchased by Pledgor on margin and all rights granted to
Pledgor herein are subject <to such margin restrictions and
requiraments as are applicable thereto.

11.) Any notice reguired or permitted by this Pledge
Agreement shall be effective if given in accordance with the
provisions of the iocan Agreement.

12.) This Agreement snall inure to the benefit of and shall
he binding upon the successors and assigns of the parties
herevo.

13.) 1his Agreement shall Dbe coustrued in accordance with
the substantive law of the State of Iliinois without regard to

principles of conflicts of law.

IN WITNESS WHERECF, the parties hereto have Auvly executed
this Agreement as of the date and year first above written.

&

VIJAY rAlEL

I ) A

SOUTH SHORE BANK OF CHICAGO

G

10
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Equities Symbol Quantity ; Markel valoe
C AMERICAN STRATEGIC 100,000 Unavaileble
METALS O (00 sfw

AMES DEPT STORLS INC 1,000 . 2,250.00
COM

BALLY MFG COR? 500 . 1,937.50
BOLAR PRARMACEUTICAL 1,000 . 4,250.00
CHASE MANKATTAN CORP 2,200 . 35,750.00
CHEMICAL BKG CORP 590 . 10,687.50
CHAYSLER COR? 2,516 . 35,853.00
£ TMAN KQDAK CO 500 . 19,375.0D

r ez EXx

EMEPGING GIAMANY £ 1,000 . 7.500.00
WNC :
FUTURD GEATAANY FD INC 1,000 . 11,750.00

INTL BUSINESS W2 lm 200 . 19,425.00

LAIDLAW T OV 7 2,009 . 20,000.00°

PRIME MDTCR INNS »/C 2,509 . 1,500.00

-

T £z

CUANTUN SnitCa, CTPP 721 .0 9,373.00

NFSC 1S SPICIALIST N

THIS SECURTY

SCUDDER NEW EURD?E #D 6,500.00

NC

STONE CONTAMNER COR? . 10,812.50

DEL

STRATEDIC COMMUNCTINS Unavailable

\10

M USG COR? NiwW COM PAR 11,550.00
10.10 .

M UNISYS COR? Ui . 7,500,900

Options . LR ! Marhe! value
MCALL LEAPS. NI, 3 ) Unavailable

Fized income ] 7 Market valve
C AMIS DEPY STOPES INC 230,000 ' . R 27,600.00

SUB DIJ CONV 7.50%
107012014

Total holdings 243,618,

C ® cosh M 3 mppn
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(ASSIGNMENT CF BENEFICIAL INTEREST AS COLLATERAL)

-agdish Patel, Vijay Patel, Ghanshyam Patel and Pravin Pate)

nerein called "Debtor"), to secure payment of Debtor's promissory note

~¢ even date herewith and all other indebtedness of Debtor payable under

~his Agreement, hereby assigns, conveys and grants to:

THE SOUTH SHORE BANK OF CHICAGO

‘herei:r called “Secured Party"), a security interest in all of the following

heresir called the “Collateral”):

All 2f Debtor's rights, powers, privileges and beneficial
intereits under the Trust Agreement dated the

13th . gay of _ dune L1931 wien
Tas+t Side Bagk % Trust Company .
as Trustee and krown as Trust No. 1612 .

THe Security Interest granted iv Secured Party shall secure:

. The payment of D:btour's indebtedness evidenced by Debtor's
promissory note or ‘even date herewith in the principal sum

of $350,000.00

payable ca or before the 30th day

October . X 2006 , tojether with interest at the
/ B

rate of Note.

) |

The payment of any other note or evicenie of indebtedness

executed by the Debtor in renewal, sudbs:itution or exten- ;;
sion of the aindebtadness described in tl.e ahovae note or ;3
notes. —
P
g

3. All future advances made by Secured Party to cr.for the - e
> -

(

account of the Debtor, including advances for «rans., in-
surance, repairs to and maintenance of the Collatraal,
taxes and discharge of any other lien, security intarest
or encumbrance by Secured Party: and

. All coats and expenses incurred in the collection of the
same, i1ncluding reasonable attorneys' fees and legal ex-
penses.

As add:iticnal evidence of the creation of the security interest conferred by
this agreemen= upcn the Secured Party, the Debtor has, simultaneously herewith,
by a separate instrument of assignment, assigned, transferred and sat forth to
the Secured Party all of the Collateral hereinbefore described. The Secured
Party i3 authcoraitzed to file the judgement of assignment with the trustee of the
trust above described, and to register the assignment irn the records of the
trustee ma:nzained for the trust. Notwithstanding the delivery of the instru-
ment cf assignment and the filing and registration thereof with the trustee,

the Debtor, s:ubject to the provisions of the agreement hereinafter expressed,
and until default hereunder, shall exercise the rights, powers and privileges
5¢ the Collateral relating to the right to collect and retain the rents there-
from, but the power of direction, for all purposes, shall vest solely in the

Secured Party. .
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: (ASSIGNMENT OF BENEFICIAL INTEREST AS COLLATERAL)
{PAGE TWO;

WARFANTEES, COVENANTS AND AGREEMENTS OF CEBTOR

Cebtor warrants, covenants and agreces as follows:

3 Debtcor is the sole owner of the Collateral free from any lien,
security interest or encumbrance, has the right tc grant Secured
Party a security interest therein and will defend the Collateral
aga:nst the claims and demands of all persons,

2 Detzsr shall not sell, encumber or grant any further security
interest in the Collateral without the written consent of the
Secured Party, and shall not use or permit tha Collateral to
be used in vicolaticon of any law or ordinance.

. No frnancing statement covecing the Collateral or any parc
cthereo?f, is on file in any public office; and Debtor will, at
the :equest of Secured Party, join with Secured Party in execut-
ihg a financing statement pursuant to the Uniform Commercial Code
a’a) ray the fee for filing the same in all public offices where
£i1:%3 may be deemed necaessary by Secured Party.

q. The =ryuat above referred to is the ownar of record of property
described :n the rider attached to this agreement; and are
unencumboraer. except for mortgages and other liens shown on the

ax:d raider.

< Tebzor will furrizh the Secured Party with satisfactory evaidence
chat the Collatezal has been adequately insured by companies
accertahble to the ez ured party and that such insurance coverage
will be maintained chiroughout the term of the loan secured hecreby.
DebzTor will alsc purchase and maintain such other {nsurance cover-

age as the Secured Pariy may reguire.

€. Sebto>r shall pay any indebtsdness which may be secured by a lien or
charse upon the Collateral a&id upon request, naxhibit satisfactory
evidence of such payment o thy Lscured Party. Upon default of such
payment the Securec Party may, Out_need not. make any payment required
of the Debtor in the protection of tha Collateral and purchase, dis-
charge, compromise Or sextle any tat lien or other’lien on title, or
claxm, or redeem from any tax sale oi forfciture affecting the Collat-
eral Or contest any tax or assessment.  ?1ll money advanced by the Secured
Party for any of the purposed stated in "ais agreement, or for the
protecrion of the collateral or of the lien o¢ the Secured Party therein
(whether or not described in this agreementi, and all expenses paid or
incurred in connection therewith, including actoraay's fees, shall be o
addizional indebtedness secured by the security interest created by chxr‘
agreement and become immediately due and payable wiincut notice and thqb
interest thereon at the rate of Note.

GEIChHL

EVENTS OF DEFAULT

The occurrence of any of the following events or conditions shall, at the option of
the Secured Party and without notice or demand on the Debtor, constitute an event

5¢ default hereunder:

1. Default in the payment or performance of Debtor's promissory note or
any other indebtsdness secured hereby:; or

2 Failure of the Debtor to perform any coverant, or agreement made by
Debtor herein:; or

3. Breach of any warranty or falsity of any representation made by Debtor
to Secured Party, herein; or

4. Attachment, seizure, foreclosure or forfeiture or levy upen the
Collateral; or
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(ASSIGNMENT OF BENEFICIAL INTEREST AS COLLATERAL)
(PAGE THREE)

5. Instizution of any proceeding by or against Debtor or Debtor's
business under any bankruptcy Oor insolvency statute ©r an assign-
ment by Debtor for benefit of creditors, or appointment of a
rece.ver for Debtor or the Collateral, or filing of a tax lien
notice by the United States Or any State: or

6. The accrual of any lien or charge against the Collateral whethar
grior to or subsequent to the security interest of the Secured

Party and the failure of the Debtor to discharqge such lien upon
demard.

REMEDIES

Tzon the occurrence of any default, after five (5) days written notice Secured
Tarty may declare all installments of Debtor's note and all other indebtedness
secured isredby immediazely due and payable and thareupon the rights, powers and
srivileces of the Debtor under the Collateral shall cease and terminate and the
Secured Far.v ~ay, without notice or demand take possession of the Collateral
a~d exercisi» /..l rights of ownership, assume the management thereof, and collect
-~e rents, 137:6% and profits therefrom. Secured Party shall have all other
rights and remcd.es of a Secured Party under the Uniform Commercial Code.
Secured Party may, (either before or after taking possession of the Collateral

~3d of the prem:ises held in the trust:

v

»

Sell the Collareral (the beneficial interest assigned as hereinbefore
described), at Hublic Hr private sale, with or without advertisement
in accordance wit!. thr provisions of the Uniform Commercial Code.
Debzor agrees that ri*= requirements of the Uniform Commercial Code
shall be met if notice ic. mailed to the Debtor at the address shown

above not less than five (5) days prior to the sale or other dispo-
siticn: or

tr

Inst:tute a judic:ial proceedinn in aid of the right of the Secured
Party to exercise Debtor's righirs, powers and privileges in the
Collateral, to foreclose the security interest and lien conferred
by this agreement and to effect.. salc of the Collateral, the bene-
ficial interest hereinbefore descril,ed.

/
The reasonadble expense of the Secured Party in cgiuming possession of the Colla-
-eral and to exercise Debtor's rights, powers ana-privileges therein, including
actornevs' fees, court costs, title searches and othi:- legal expense shall be
additional indebtedness which the Debtor agrees to pay upon demand.

-
v’

GENERAL PROVISIONS

. e

>

i All -he rights herein conferred upon the Secured Parry-are in addition -~
to and not in derogation of, the rights conferred by ‘'aw.and all such ;,
rights and remedies herein or by law ~<onferred, may bLe exurcised at 3
such zime or times and in such order as the Secured Party may elect. [ 52}

[F)

This Security Agreement shall be construed according to the laws of
the State of Illincis. Waiver of any default shall not constitute
waiver of any subsequent default. All rights of Secured Party shall
inure to the benefit of its successors and assigns and all obligations
of Debror shall bind his heirs, executors, personal representatives.
SUCCeS30OrsS Or assigns, If there is more than one debtor, their obli-
gatis>ns hereunder shall! be joint, and several. This agreement shall
become effective when signed by the Dabtor.
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(ASSIGNMENT OF BENEFICIAL INTEREST AS COLLATERAL)

(PAGE FOUR)

3. Debtor acknowledges recsipt of a completed copy of the Security
Agreement.

pated at Chicago 11Yinois

30th day of July . 19 91

N
Ln‘l(’ l.,[(h'\‘ -
(DEBTOR) Jagdish Patel

%
/‘* p - !/

ravir ratel (DEBTOR)V1Jay Patel

&

(CEBTOR)Ghanshyah Patel

THE SOUTH SHORE BANK OF CHICAGO
(SECURED PARTY)
1

/ ’ ,

. ” . ;
BY:: ', s

KV{EC Pro;;dcnc"

TRUSTEE'S ENDOF:RMENT

_Fast Side Rank & Tryst Company . as Trustee

under its Trust Number _1012 _¢ aereby ackngyledqos this

[‘1':{‘1f: day of E;:“Zj'gaz[zg = 19,97 . receipt of

«he foregeing assignment and agrees that it will nol accept any further

assignments without first having received the written apprr=al of South

Shore Bank.

Trust Officer
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O P‘!‘;%nslmmem was prepared by:

.Thomas S, Eisner . ... ..

(Neme)

L9250 Hest 1751h. Street, ..
Homewood , ¥ T¥nois 60430

..

MORTGAGE

THI~ MORTGAGE o made this._ . 30th.

e day of . . July oo .
19 9L ~ciween the Mongagor, »AST. SJPE BANK anc TRYST COMPARY, as trusteeunder.trust.agreemen
dated. ! -:3=-9., trust ro.. 1p12 ... .. (heremn “Borrower' ), and the Mortgagee, .. ... ... ... oot

THE SOUT" SHOURE BANK OF CHICAGO e ... a corporauon orgunized and
cxisting v der the laws of SIVimots. . 00 0 L whose address is. . ... ... ..o

7084 Jeti~-y Avencc — Chicogo, lllinois 80649 L (herein “Lender”).

Wit nras, Borrawer s andehied to Lender an the pnnopai sum of ... Three Hun¢red Sixty.Thpusand ..
And Ou .0v .1 $350,0L0.00)-===~ ceesceccs==== Dalars. which indebtedness is evidenced by Borrower’s
aote date

July 30, 1931 | (heremn “Note”). providing for monthiv instaliments of principal and
interest, w .o the Yimance of U2 inaebtedness, il not sooner paad, due and payable on Uctober 30, 2006

To & cUR 10 Temdn (2) the repavment of the indebiedness evidenced by the Note, with interest thereon, the
pavment  all other sumsl ssoth interest thereon, sdvanced in accordance herewith 1o protect the security of this
Mortgag: <nd the prrformun o pof the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any fu:.re advances, with w/geest thercon, made to Borrower by Lender pursuant to parugraph 21 hereof (herein
~Future Asvances' 1. Borrower doez-hereby morigage. grant and cunvey to Lende: the {ollowing described property

located in the Countvof. .. ... .COPK . .. o e . Suate of llinois:
PAF ZL 1.
tas: 1 te 10, betr inclusivd./in 3lock 1 in Oakland Subdvivion of the Southeast
1/4 ~f the Nortreast i/4 of tte Scutheast 1/4 of Section 26, Township 38 North,
Rar-z 14, fast cf the Third PrinCipal Meridian, in Cook County, l1linuis.
PA= ZL 2:
Lot- 1 tu 3, potn inclusive, in Bloca /< in Jakland Subdivision of the Southeast
1/4 ~f the Kortheast 1/4 of the Southeast 1/4 of Section 26, Township 38 North,
Rar-2 14

Ezst of zne Tnird Principal Meridian, in Cook County, Il1linois,

PESANENT INDEX NUMBERS: 20-26-415-027; -018,-029;-020;-031;-032;-033;-034;
and,-038

CULGITH

G

which ha- :he address of. . .7200.S.. Stany .Island Avenue.
1Street)

... 1)) nois. .. 80649. .. ... (hercin “Propeny Addicss’);

:State and 2.0 CoOe)

{City)

ToG: "HER with all the :mprovements now or hereafter erccted on the properiy, and all casements, rights,
appurtencooos, rent royvaltcs, muncral, ol and gas nghts and profits, water, water nights, and water stock, and all
fixtures n « or hereafrer atta. hed to the property, all of which including replacements and additions thereto, shall be
Jeemed @ o and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property . : the lcaschoid esiaic if this Mortgage 1 on a leaschold) are herein referred 10 as the “Property™.

Bor: ower covenants that Borrower is lawfui.y seised of the estate hereby conveyed and has the night to morigage,
grant anc convey the Property, that the Property 1s unencumbered, and that Borrower will warrant and defend
generally ne title 1o the Property against all claims and demands, subject 1o any declarations, casements or restrictions
histed in 3 schedule of except:ons to coverage in any title insurance policy insuring Lender's interest in the Propeny.

437137
ILLINOIS- . 'z 2 fam v— & 70 —INMA FHLMC UNIFORM INSTRUMENT

SAF Sveteme ana Forre
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cofa x;;;bnu .:F Fu-..lc t IA’I&@'@P’M'W” would be then due under
.s¢. the Nove and Ty scounng Future Advandes, at any,

had no acCeleration ocvurred; (b) Borrower cures all
ary other govenar's or areements of Borrower contained in thiy Morttguge: (¢) Borrower pavs all reasonable
-<rrzd by Lender cafvrding the covenanty and agreenients of Borrower contamed an this Mortgage and in
ander’s remedies o trovidad i patagieph TS hercof ancluding, bot not timited 1o ressonable attorney’s fees; and
cootakes sadh actar as Lender may reasonahiv reguite 1o assure that the lien of this NMasrpape, ender's interest
sty and Borrowe:r «obagal.on te pay the st sevured by thas Mortgaee shall cornnue urenpatred  Upon such
S ovre b Borrowes tha Morigage ang the obbgations secured hrlrh' shall remain in full {nrce and effect as of

had coutred

vavignment of Rents: Appoinfinent of Recciver: Lender in Passession. Ay ad! 1o0a! cecunty herennder, Borrower
oo Lender the tenty al the Property, provded chat Boartower shall, proe + 0 50 elerstion under patagraph 1R
andonmeng o ne Propertsy, have the sight o Coliegt and retarn such ren's as thev hecome due and payable
woeietal.on under catagraph 1y hereo! o sbandonment of the Propesey, ard at any time prior ta the expiration
4ol redemplion fodowang judicial sets L ender an pefson, by agent wur by judicialtv appointed receiver, shall be
SR PO take 3y aesvion o g peape the Prozwernn and 10 collect the rent of the Propenty including those
renty (otlected B Lender vorne recsiver 2 he apeted Sinst 1o pavment of the costs of management of the
rQoiiedten of renis anviuding, bul pot LMilea o teeeiver's fees, premuums on receiver’s bonds and reasonable
svs, and then 1o the sums secuted by sy Mortgage  Lender and the seceiver shall be liable to account only for
e tUAAY felvived.
uture Advances. U pon segquest of Korrowe:, L oader, at Lendet’s option prioor 1o release of this Mortgage, may
¢ Advances to Borroswer  Such Future Wvances, wiib taterest thereon, aha!ll bhe secured by this NMorntgage when
SVOPromussery notes atatmg that sard sotes e seduied hiereby AL ne time shall the paincipal! amount of the
2 secared by this Muongage, notanciuding suns advanced i accordance herewath to protect the security of this
sored the oniginai amount of the Note plus US'S Lo .0/a oo oL
elease. L 'pon pavient of all sums secuted by thay Morgage, Leader shall sclcase this Mortgage without charge
© Borirver shali pay all costs of recordation, al any.
‘walver o Houmestead. Borrower heteby waives all night of homestead eaxemption in the Propernty.

ITNESS WHew 0. Borrower has exccuted this Mortgage.

TCGAGE s enscur~: by FAST SIDE BANK AND TRUST COMPANY, not personally but as Trustee as aforesaid in the
aowmer g guthary conidred upon and vested :n a1 zs such Trustee (und smid EAST SIDE BANK AND TRUST
20y wareunts that copossesses f20power and authority to execute this instrument), and it is expressly understood and
N RErCit 0N sa.. :‘.olr conta ned shali be constiued 33 creating any Liabilite on the said First Party or on said EAST
ND TRUST COMPANY personaily 40 bay the said note or any interest that may sccrue thereon, or any indebtedness
Zer, 0 1e perform any covenant entnel espress or imphied hetein contaned, o such hiabilny, of any, being expressiy
=8 and n.oevery netson noew Or hereatir Cinnung any nght or sccunity hercunder, and that su far us the Fust Party
sand sa.d EAST SIDE BANK AND TRUST COMPANY personally are cancerned, the legal holder or holders of said
vnigr of owners o any indebicdness accrumg Nereunder shall look solely Lo the prenuses hereby conveyed for the pay-
. the enforcement o! the hen hereby created in-thc. manner herein and 1h said note provided or by action 1o enforce
sty oY the gudrantor af any.

Y88 WHERLOF, t Side Rank and Trust Company /nel _nersonally but as Trustee as aforesaid, has caused these
aned by s 5-&._,;_“',.__2' T02 L and ats corporats soal to be hereunto affixed and attested by its SMNAMXKY

© 1St above wnitlern

EASY SIDE BANK A%D TRUST COMPANY

li\ . ~ ——————
“Y. MonteTla = Sr.o 6 Trust Officer
Attest _ ﬁ{xdl(,(:’éﬂ;gn—-). S
RN 3L e
Leonard Szwajkowsxi - Vice/Prusident ve

MR

4
.

(]
-NOIs } !, the undersigned a Notary Public i and for said County,
JOK in e state atcresaid. DO HEREBY CERTIFY, that S. J. Montella, Senior

ime & T 0L af cheEAST SIDE HANK AND TRUST COMPANY and Leonard Szwajkowski - V.P,

S Bana. who ato csisonally Anewn toome to be the same persons whose names ate subsctibed to the foregoing

n_Sr.VL.PLAT. 0, S V. T, neeecrenany, respectively, appeared hefore me this day in person and acknowiedged

. and deovered e wad instrument as then own free and voluntary act and as the Jree and voluntary act of said Bank,
“aresaid, ‘or the uses and purposes therein set forth: and the $31d sectetarny then and there acknowiedged that said
*adian 0! the corporate seal of sad Hank, did affix the corporate seal of said Bank to said wnsteument as saud Sccre-

aad voluntary act ind as the free and voluntary act of said Bank, as Trustee as sfuresaid, for the uses and purposes

Given under my hand and Notanasi Seal thus _29th dayof _____July 1991 .

"OF“V.! LI‘ELA . TL - \\“)‘l ’L(’ R L/_)': « f
. B8 ¥ _
Notars . - “w.1e of Mlineis Notary Fubh \

Sy Lemeszon Dapes Nar L1 1953 ¢

C&J 9L2
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UNOFEAL CORY

POWER TO HYPOTHECATE

TO: SOUTH SHORE BANK OF CHICAGO

The following collateral, namely: accounts; contract
rights; chattel paper; documents; instruments; general
intangibles; inventory; equipment; fixtures; machinery; and
office furniture (the "Collateral") cwned by PATEL BROTHERS AUTO
SERVICES, 1INC. is hereby hypothecated to SOUTH SHORE BANK OF
CHICAGO for indebtedness of JAGDISH PATEL, VIJAY PATEL,
GHANSHY2A1 . PATEL and PRAVIN PATEL evidenced by a collateral
promissory’ note dated July 30, 1991, in the original principal
amount of Inree Hundred Sixty Thousand Dollars ($360,000.00).
The undersigned, request that you give or continue to said
Borrower credit in the form cf loans or renewals or extensions
as aforesaid, aad . in consideration of all or any credit so
granted by you, the-undersigned agrees that all or any property
pledged as aforesa:2 snall be subject in your hands or those of
yYour assignees, as pledgee or pledgees, to all powers which
would apply thereto by rontract or otherwise, if said property
in fact when so pledged célonged to the Borrower and not to the

undersigned.

PATEL BROTHERS AUTO SERVICES,
Ve INC., an Indiana corporation

/
i;j@; BY: be&

t i-«c")l——-

VIJAY PATEL, Secretary JAGDISH DPATEL, President

ATTEST:

-2 . 1991
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GROLP EXHIBIT “C“

YOWER TO HYPOTHECATE

TO: SOUTH SHORE BANR OF CHICAGO

The £following collateral, namely: accounts; contract
tights; chattel  paper; documents; instruments; general
intangibles; inventory; eguipment; fixtures; machinery; and
office furniture (the "Collateral") owned by V & J AUTO
SERVICES, 1INC. is heredy hypothecated to SOUTH SHORE BANK OF
CHICAGO  for  indebtedness of JAGDISH PATEL, VI1JAY PATEL,

GHANSHYAM ~PATEL and PRAVIN PATEL evidenced by a collateral
promissory ( rote dated July 30, 1991, in the original principal

amount of Tnree Hundred Sixty Thousand Dollars ($360,000.00).

The undersigned . request that you give or continue ¢o said
Borrower credit in the form of lcans or renewals or extensions

as aforesaid, ar?  in ccnsideration of all or any credit so
granted by you, the undersigned agrees that all or any property
pledged as aforesaid shall be subject in your hands or those of

your assignees, as pledgee or pledgees, to all powers which
would apply therero Dby contract or otherwise, if said property

in fact when so pledged bclorged to the Borrower and not to the
undersigned.

V & J AUTO SERVICES, IRC.,

an Illinois corporation

-

ATTEST: 'fjﬁt- By: o dyoob—
VIJAY PATEL, Secretary JAGDIGH PATEL, President
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GROUP EXHIBIT "C"
POWER TO HYPOTHECATE

TO: SOUTH SHORE BANK OF CHICAGO

The following collateral, namely: accounts; contract
rights; chattel paper; documents; instruments; general
1ntangibles; inventory; equipment; fixtures; machinery; and
office  furniture (the "Collateral") owned by PATEL AUTO
SERVICES, 1INC. is hereby hypothecated to SOUTH SHORE BANK OF
CHICAGO for indebtedness of JAGDISH PATEL, VIJAY PATEL,
GHANSHYAlY ~PATEL and PRAVIN PATEL evidenced by a collateral
promissory< note dated July 30, 1991, in the original principal
amount ©Of Thiee Hundred Sixty Thousand Dollars {$360,000.00).
The undersignes ) request that you give or continue to said
Borrower creditv. jn the form of loans or renewals or extensions
as aforesaid, and -in consideration of all or any credit so
granted by ycu, the-undersigned agrees that all or any property
pledged as aforesaid shall be subject in your hands or those of
your assignees, as pledgze or pledgees, to all powers which
would apply thereto by contract or otherwise, if said property
in fact when so pledged belonged to the Borrower and not to the

undersizned.

PATEL AUTO SERVICES, INC.
an Illinois corporation

ATTEST: Cét) By: {¥b¢‘J1@o!"

VIJAY PATEL, Secretary JAGDISH T2TEL, President

-0
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of adva made of 1o be made, ur credit piven ot

RN TeT jfUI‘ U 1 K yuy ]FD 1n conpderatio
10 be pnnen. or cther Dinfincfulla )@ l’@l‘AE'd i Me_] . Vijay Patel, Chanshyam
3 =spl

b -

ratel arg rranin 3331 hereinafter called “gebior”) by L By o Hhrrenafier called “Bank™).
the unders:;gned hereby cointly and severallv unconditicnally guarantee the full and prompt pasment 1o said Bank, of pnncipal
and interest and each and every installment thereof, when and as such payments respectively become dgue and payable, of any
and all indebiedness. obliigations and lhiabihues of every kind and nature of said Debtor 10 sad Bank whether now existing or
hereafier created «r annng. whether direct or indirect, absolute of contingent, joint or several howsoever owned, held or ac-
quired. whether throuen @scount, everdraft, purchase, direct lean oras enllateral, cr nthera e 274 the undersigned further
I3TT N0 p e wl o, Ty Lt gan it e e e Ll cu Wl ot attotney s ees, chaster s lres 4t loreciosute custs) pard
or incurred by sad Bank in endeavonng 1o coiect such indebiedness, obligations or lahuities, or anv past thereof, and in en-
forcing thus guaras.iee. -,

Tre night of recosery against the undersigned herein s imited 1o 5—'_"_Q_LQQ.QJ.D.Q--:. plusinterestunailloans and advanc ey
1o sad Dedtor and al expenses heremnabove mmentioned  The underigned waive any notice of the mcurning by the Debtor at
any ume of any labdities, and wanne anv and all presentment, demand, protest, notce of dishonur, notice of protest, nonpay-
ment, of other default with respect 10 any Labiliues and anv obhgauon of the above named Debter and of any party at any
ume liable on the coilateral i anv gven to secure such Labidites. The undersigned hereby grants 1o Kank {ull power, in 1t un-

controlled ducrenan and without notice 1o the undersigned, 1o Aeal in any manner with the Hab:ity or Mabilives and the col-

lateral.
The obl:gations of the urndersigned hereunder shall not be released, discharged or in any wav affected, nor shall the under.
signed have any nghis or recourse against Bank, bv reason of any action Bank may take or om:t 1o take.

In case Dedter shasl fal 1o pav allor any partof such liabiities when due, whether by accelerauon or otherwise, according
to the termiof any wole, contract, apreement or commiunent {whether wnitten or otherwise), pven or made, 10 evidence or in
respect of anv suchi .nbility or Labilives, the undersigned, will immediatelv upon the written demand of Bank, pay to Bank
the amount due and mapad by the Debior in lihe manner as if such amount constituted the direct and primary obligation of
the undergned. Batahongl not be required, prior 1o any s'ch demand on, or pavment by, the undensigned, 1o make any de-
mand upon or pursue o 2ai2est any of its nghts o1 remedies aganst the Debtor or others with respect 10 the payment of anv .
such Labdives, or 1o porsueiurinhaust any of i3 mghts or remediey with respect 10 any part of the coilateral. The undersigned
shall have no nght of subrogatisnowhatsoever with respect 10 the labilines or the collateral uniess and unuil Bank shall have
recerved full pavment of al sucn liabilives.

The obigatiens of e sndemipred rireinder, and the nghts uf Bank in the collateral, shall not he released, discharged, or
1n any wavatfecied. norshaithe undeingned have any nghts against Bank by reason of we {act that anv of the collateral may
be in defawt 3t the t.me of acceptance there(f by Bank or later; nor by reason of the fact that a va.:d Len on any of the col-
lateral may net Le convered 1o, o1 created indzaor of, Bank: nor Ly reason of the fact that any of the rollatsral may be subject
10 equines o1 3efenscs or clams i favor of others 2= may be invalid or defective in any way:nor by reason of the fact that any
of the Labliues mav be :nvaiid for any reason whassrever; nor by reason of the fact that the value of any of the collateral, or
the financial cond tion of the Debior o of any obigor under, o1 guaranto? of, any of the ¢coilateral, may not have been cor-
recly esumated or mav have changed or mav hereafteschange: nor by reason of anv deterioration, waste, or loss by fire,
theft, or otherwise of anv of the coilateral unless sucl deteroration, waste, or loss be caused by the wilifu} act or willfu)

{failure to act of the Bank.

The undersigned heresv ex;ressly consent and agree 10 ary extension of the ime for the pavment of anv such labilities
or any irstallment thereof and 10 the modificauion or change ©i i) note contract, agicement, v commitment given 10 evi-
dence or in respect of any such liabil:tzes and 10 the substitution ard Ssubsutution of any collateral said Bank may see fit 10
grant or make, without nonce of anv kind o0 the undersigned or any ofth=m,

This guaranee 10 br continuing in substance and in effect and 10 remaia in full force until revoked in writing, such revo.
caton to be effectve with sud Bank oniv in the event all indebiedness covited hroiein has beea teured in full.

Any indebiedness owing from sad Bank or the legal hoider hereof 10 the uiidinigned may be appropriated and applied b
ud Bank or legai noicer on account hereof at anv iime hereafter without demard et notice 1o anvone and any propernty
belonging 10 the undersipned in the custody or under the controi of sasd Bank or 1¥2-holder hereof may be sequestered and
heid or soid at Ut e or private saie witnout notice and after deducung the necessarvicos iz and eapenses of such rale the pro
ceeds of such sae may beappied toward the pavment hereof and ne balance if any pud 1o the undersygmed.

The term “undersigned’ as used in thisagreement shall mean the signers of this agreement andisuch signors shall be joinuy
and severallv Ladie nereunder. The undernigred further agree that all Lability hereunder shall conunue notwithstanding the
mcapacity, lack of avineniv, death, or dinabiintv of anv one or more of the undersigned, and t¥atanv falure by Bank or its
angns 1o fie or enforce a clazm agaimat the estate of anv of the undermigned shall not operate 1o releas< 2ny other of the under:
signed from Labu:ity hereunder The falure of any oiher person 10 sign thus puaranty shall not release or >#fect the Labiity of
any signer hereo!. .

“THE DERIOR HERIBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVES ANY RIGHT IT MAY
HAVE TO & TRIAL By JURY IN RESPECT OF ANY LITIGATION ARISING OUT OF, UNDER ORIN CONNECTION
WITH THIS AGRELMENT, OR THE TRANSACTIONS CONTEMPLATED HERE!IN. FURTHER, THE DEBTOR HERE BY
CERTIFIES THAT NO REFRESENTATIVE OR AGENT OF THE BANK HAS REPRESENTED, EXPRESSLY OR OTHEK:
WISE, THAT THE R\WNK ROUTDNOT IN THE IVENT OF SUCH LITIGATION, SEYRK 1O FNFORCE 1S WAIVERL

ar e e ‘ . . It N N R T P A T R TE I B
INDUCED TO ENIER SNT0 LS AGRLEMENT BY, AMONG OTHE R PROVISIONS, THE PROVINONS OF ml.s‘i.
SECTION. oY)

IN WITNESS WHLRLOY, e cndenvigned have hereunto sei vienr hands and alfiaed thestsean ot Chucago, Blinon, thy N

33:" i of .."J‘-J A D.).Q.ﬂ..-

*The unden:oned agree o tnat ths puarann to Bank o one of serera guaranues which are o effect Letwren the undemigned
and the Bank Al vrirer cuatamnes may aan n Jedar amount from ime 10 nme depending on the remaming guatanteed
fitese guaranties teman n cifect together snd shall be connidered the totai amount cutstanding

baances cunstantcg N\

that g guaranteed by cte ey gned totne Bara (o0 loang 1o the Delor ) ) L
PATEL BROTHERS AUTO SERVICES, INC.,
an Indiana corporation
"T\ - A
Attest: N By: et JJydois, —
Vijay Fatel, Secretary Jagsish Patel, Presicent
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UNIFORM COMMERCIAL CODE - FINANCING TERMENT . FORMUCE-2
YSTRUCTIONS:
1.

PLEASE TYPE 'nig ferm Fo'd only sleng prrierstion fer meihing.
Remere Sccwed Party and Dedior copies ond send oihet ) copies with intericoved corbon poper 10 Lhe Niling sificer. Enclove liling (ee.

M ke space provided for any 11emis) on 1he form 18 (nadoquaie The temis) should be conlinued on sdditions] sheets preferably $° ¢ 8% o0 3% x 10°
Only one copy ol sutch 098111000) sheeis need be pregeniod lo the filing sificer with o sot of three copios ol 1he Linancing sisiement. Long sched.

vl ol collorern) indentucey ¢1¢c  may Lo on gny 8180 paper 'het 19 convement Tor the Secured Pany
For Filing Officer (Date, Time,

2.0 STATEMENT 14 precenied 10 & fLIng oifice? fos N1)ing pursusat o the Usilors Commercial Code. Number, end Filing Otlice)
l Secured Patty(1¢3) and sddrens(es)

Debdiorit) (Last Name) ond sddress(es)

BR0TIIS AUT) SEAVICES,|  SOUTH SHORE BANK OF CHICAGO

7054 S. Joflory Bivd.

65th Street Chicago, Illinois 60649

rvilla 1N 32375 |

This {inancing siaisment covers the lollowing types (or items) of property:
All of the debtor's now awned ang hereafier acquired epuipment
and fixtures used in the oobior’s business including, but no! limited fo,
ail machinery, office furniturs and all adgitions and accessions 1o all of

'~¢ {oregoing.

ASSICNEE OF SECURED PARTY

Ul collatezal 4 cropy) The above destrived €2045 we prowing o1 ars 10 be grown on: (Descride Real Estate)

‘)1 applicadle) The 1dove goods are to besome fixtures on [T dhove timber i3 standing on .. .] {The sbove minerals o: the Like (including oil and
$23) accounts will be {inanced at the wellhaad o minehead o the well o mine located on. . .} (Stsike what is inapplicable) (Describe Real Estate)

1nd this finanting siement is 1o be fed 1n the real estate secosds /of the dedto: does not have an interest of recozd) The name of a record ownes is

2 Products of Collateral ass 3150 coversd.

Additonal sheats presented d‘-en:- rATEL BROTHERS AUTQ SERVICES, INC,
XA ___Filed with Recordes’s Offica of _L2KE c,.,.,,,,;L&u lIndiana corporation

By 24

D . Signature o{‘(:cbm)
A LT AT ‘WTH‘JMW
LY (Secured Pusiy)* F'T
l Spnatge o Dot Regured o MOE Cases:
Spndiwy of Secwo Swily on Cases Covered By UCC 49:4022)

Filing Officer Copy-Alphabetical

TAh. 2 '0'm 0l Linencing ctetoment 1o approved by Ihe Secriary o Slate. ™

— -

e ® ot p— - - — - ——
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PLEASE TYPE n iy form. Fo'd ealy aleng perferation for mailing.
Remove Sccured Pary and Debter copies and send other I copies with interiesred carbon papet to the filing officer. Enclose liling lee.

I 1he wpoce presided los sny 1emis) on the form 10 inadequate 1he (lemiz) should de continved on eddilions! sheets, prefetably S 3 B or 8% 3 10°,
Only snt ¢oD3 ui tuch sdditions] sheets need B presested 1o the [iling oilscer with o set of three copies of the finencing sislement. Long scheds
ules ol colloicral indeniuren. €1c.. may bo On sny 8i3e Poper thal 18 convenient (91 the Secwed Pany.

\tre
1.

- .- - . - R P RS e e

‘ o Meer twe NIt - For F‘n.i.n‘g. Ol-!’i:ﬂ-(D:le Time,
\.;S'TA?ITHDCT tepreiented 1o a NiingofNcer fow Nlilag pursuant 3 the Uri'siem Commercin] Code Number, ang Filing Ulfice)
Dudtor(s) (Last Name) and address(es) Secured Party(ies) snd sodress(es)
PATEL AUTO SERVICES, INC.
14739 S. Greenwood Ave.
“olton, IL 60113

SCUTH SHORE BANK OF CHICAGO
7054 S Jeifery Bhvd
Chicago, !linois 60649

This financing siatement covers the {ollowing types (or stems) of property: ASSIGNEE OF SECURED PARTY

Al of the debtor's now owned and hereafter acquired epuipment
102 lixtures used in the debtor’s business inclucing, but not limited to,
a!l machinery, office furriiuze and all additions and accessions to all of
the foregoing.

~ (1 collateral is c10p1) The adove descsided <1973 Are growing of are to be grown on: (Desersbe Real Estate)

Y (If applicable) Tha abore goods ase 10 became fiatrzeron I The above timber u1tandingon. . J | The above minerals o1 the Iike {including oll and
gat) sccounts will be financed at the wellhead or munciiesd of the well or mine located on. . .} (Sthe what it inapphicable) (Deseribe Real Estate)
and this financing statement is 10 be {lad in the real estate 13co1€L (3 the dedior does not have an interest of record) The name of 3 record owner is

+. Mroducta of Collatesal ase also coversd.

Additional thests presented z 7“7? AUTO SERVICES, INC,,
—X__Fled with Recordes's Office of _CO0K__ County,llinoin | 7,80 11110015 corporation

=
Signature of (Dedlor)
Byl f){:._,k) Jed N~
P20 1SN Fatel (Secued Party)® PrésS10ent

- ) . . "Senat el Dedles Regurred in Uost Cases;
Filing Officer Copy-Alpnabetical Sgnar e 1 Sered Puly n S2303 Coveed By UCC (9-402 12)

Thte (orm o! 1inanting s1atomont 14 approved by i Jocretacy of Siate.
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STATr o} TRLINUIY

el N OEE AT COPY
STRUCTIONS: -y
PLEASE TYPE rmig iorm. Fuid only slong perforation lor meiling. } ) M

Remore Sccured Pary and Debior copies snd send siher J copirs wirh lnrerfeave

[ N Y

pn'bu popet 1e ine (lling oificer. Enclose Liling fee.
If the 1pocE Provided for any itemis) on 1he form 18 1nsGeaudle Ihe 11em(s) should be continved on additions) Theets. prelerably §° 0 870t 0% 10°,

Omiy ene copy ol Buch agditions) sheels aved be presented te the [iling officer with & sut of three copres of (he financing siatement. Long sched-
Cles of collaieral ingentiuren. €1C., Mey B8 Sn 8AY 3130 PIpe! 1hat 18 convenient for Ihe Socwed Pany.

For Flling Officer (Date, Time,
STATEMENT to presested 0 & Niisgoffices ton lling purdusat 1o 1xe Unilorm Commercial Code Number, and Filing Office)
Z'e:n_cvn) Lasl Name) and ;Acru.ucu i

Secured “)11)‘\;0.‘; and adéress(es)

- 83 AUTO SERAVICES, INC. SOUTH SHORE BANK OF CHICAGO
230 Lincoln Highway 7054 §. Jellery Blvd.
s11cago Aeignhts, il 00s1l

Chicags, lilinois 60649

This {inancing statement covers the (cnomﬁg \ypes (or 1tems) of property

All of the deblor's now owned and hereafter acquired epuipment
vad fixtures used in the debtor's business including, but not limited to,

»1 machinery, office {utnitgrs ond all additions and accessions to all of
‘~e toregoing.

ASSIGNEE OF SECURED PARTY

1 cotlatesa) u c1op3) The above described Crop. aze growing ot ase 1o be grown on: (Describe Real Estane)
1f apsiicae) The shove goods are 10 breome fx197¢3 90 [The above 1imbes is standing on .. .) [The above minerals or the Like (inchding oil and
ta3) 3zedunts will be financed at the wellhaad o1 minskor’i of the well or mune locaied on. . .} (Strike what is inapplicable) (Describe Real Estate)

¥nd this financing statement i 1o de filed in the seal estate scorcn (If the debior does not have an interent of record) The name of 4 tecard ownes it
Brroducis of Coltatars! ars alw coversd.

Additiona sheets presented 7 Vv gi_AUTE SERVICES, . INC.,
X Filed with Recorder’s Office of _CQDK__ County, lllinoir | v 8N 1171001S corporation

Signatute of (Debtor)
3,-_@ Judol—~ .
Jeogish rate | (Secured Puty)® President

. . $ of Dedtor Reguued i Woss Cases;
Filing Officer Cop)-Alphabetica! ,;Z‘;}: 2 Soors ::‘,", o G f:,.,,, By UCE 19402 1)

Thie joem ol 1IRONEING ¢101omont 14 appreved by N . Lestetary ol Siate.
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 tehTe. Cecs AT Rt .
WSIRUTTIONS
[ ENUTH TR YRS Y =R R-IN I i N V dcacefac s f dro sofoi i e 1onfaen | WAly Recorder Contumer GooCs '31M
PY- WL PIINTER! Maai ol B I Es' L) < NI} LY
3 Peste thiett 4™ F3T 00y 807F e 0 sLpn Igr mgiing - - -
3 Remove Sec. 93 Famy 0n3 DedMOr COD0Y AnT 3enD three SCD 04 with snterigs @ codon daber 11Ne filing otficer 000 1hng tee 0f 4 00 DIuE o0 2000071
foe D 310 100 9825 €7 tRe 10! BWAG L) BLAD ©F BN JEBGATN HA IR tatm BAGOC ] 9BCN $UG1IOASI GEDIOIE NamME OVEt ORE foin UCC:- Y shouvia e
808 107 8Ny JuS10QL 01 83RIgATONE
' the BDBCE DIOV.003 191 sy NE™ 3 NIJITLAE. ThE T may Do (onLALED DN 800
ove: 8103 theey
W ing CONBIENNI s € 28 SrOwNG O 1D DE 0w Sesct.De 1he OBl aNS MO INY el 31010,
MR N e AR cting form gy 8P BINCWIPIgTMEN Secured Party o1 8 in10r ime may vse the theG page 28 » Termuinprion S1atement

Pe TS ege 2ttt e

A8ns! sheets, Dretetably §7 8 8° An aosnion fee of $4 00 19 due tot

L s g8 2h, .

P PR LY CLY TTRTPCCRR LRI LR reeemcetsestasestatastaeL T emotiaEsinatt BIng e TitRguat Ry OT it o aurTeset

the Unitzrm Commaercinl Cooe. humber D! 20OLONY!

eraseamestesaatyEsadiaasAs AT Ttan TRt ettt

*n,p Fingnging Statement 14 Dresented 10 Biing OMiger 101 11ing DursVant 10
sheeiy presenied

i bor Fing O%zer (Date. Timp Yiymber. ang
‘nlmg [«], ALY

Sed1oris) (Last Name Frat and AJ01ess0b) ‘ Secuted Party el a3 Ag3itsie)
SATEL BROTHERS AUTO SERVICES, | SOUTH SnURE BANK 0F CHICAGO
INC. 7054 5. Jeffery Slvd.
747 W. €5th Street Chicago, 1L 60649
Schererville, iN 28375

Taig Finanting SIS0 A1 COVEIS 17 0L0w NG NDES | NaMe a0 433188 o' Asp:gnee o Secured Party
(0 aemal ¢! DIODEMY LACIL 34 GRICIIDLON OF real
ostate when coliaterdi 18 10D

RS R I,

A1 of the debtor’s now Cwnel and hereafter acquired
equipment and fixtures used in th; depbtor's business
including, but not limited to, ali macninery, office

furniture and all adaitions and acckssions to all of

t!:\ve forego‘ ng * D DeDIO! 8 8 1rBNIMALIAG Yhikly 38 08NiNE0 1N
T sroouns of Collatera’ are 8's0 covered. (See 1K 26:1:9-3°81 10 2619908

Fr03 with: ljocvc:aw of State ‘: VY I - e ————— County

PATEL BROTAERS AUTO SERVILES, IKC., T 2 tiee-at was Brougnl 1D T SR SUBIREL 10 8 BEEUTY (FLETOE iR BNOIRES

an ] n;h' ana ;grggrg»:i on ‘ T180:C10N OF 1hg DEDIOT ¢ 10SANON N33 DREA CRINGED 10 18 31238,
e e 3EEDIGANTE wilh § S0EUTIY DFTRYMENT 1IGRET Dy 1he Dedior duthoraing

W POJ-{) el tny Seeu ¢ Pany 10 filg 1hs s121EMment.
25:?‘.1‘;‘" 01 De1" 12 S4sa7eC Panty «n Sases covered Dy I 2819 [
* ! i | 33 . 14 . B
cagdish Patel, President 21693635

(1) FILING OFFICER COPY=~ALPHABETICAL

cipre Form I578) Apvees 11-B6
FORM LIS 1-INDialG JNIFORN ISMNERZIAL SCOE A2, m8 By fown J Simzor  Secrerery cf State
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EXHIBIT "C"

UNOERIGIALL

THIS ACRELMENT made b 30th da f\f_.._qy..]..).' . l'.g___, between
sCUTH Sov kL BAUWVR O LHLL LD nerem caded the “Bana ) CHICAGO HLLINGIS

amefatel grothers Auto Services, Inc., an Indiana Corporation

237 o, 65th Street, Schererville, [N 463735

AJaress

theremn called “Bortower™'):

WITNESSETH

ANEREAS, 1 i cortempisted that Borrower mav from ume to tume tequest loans or advances {rom the Bank and that the Bank
mav, atits election, comiv with anv surh request. in whale o1 in pan;

NOWY, THEREFORL, for and i conuideration ol anv loan or advance (including any Joan or advance by renewal or extension)

hereafter made to Horrowed b the Bank, ur any release hereafter made by the Bank of anv balance in the Asugnee Deposit Account
‘heremafter defined), and for Giberzood and valuable connideration, the parties hereto agree as follows:

1 Defimi:0n3 When used ficrin, the foliowing 1ermy shail have the following measmngs’

“Note” sha! mean any promussory note.af Borrower evidenaing anv joan ot advance made by the Hank to Bottower.

“Liabuities” ahal mean all ohiigations of Horrower under anv Note, all oblications of Borrower hereunder, and all other obli-

gatons of Borrower 1o the Bank, i suctessors and assiins. howsoever ¢created, arsing or evidenced, whether ditect ot indirect, absolute
or conungent, of now or hereafier existing, or due or Jo decome due,

“Inventon ” shall mean all guods held by Borrows! {1 sale o1 lease, or furnished or 10 be furished by Borrower under any con-
tract of servige, or heid by Borrower as raw matenias, work i1 process or materials used of consumed in a business.

“Account Recenvable™ shaii mean anv nght of Borrower 1o payment for goods sold or leased ot for services rendered.

“Contract Right” shall mean any night of Borrowet 1o pavimeni-urder a contract for the sale or lease of goods or the rendering of
services, which right is at the ume rot yet camed by perfomance.

“Account Debtor” shal mean the party who i3 obligated on or under an¢ dccount Receivable ot Contract Right.

“Ehgible nventory™ shall mean anv Inventory which meews each of the folloany requirements: (a) it & in first ¢ Jass condition:

‘b1 in case of goods held for saie or lease, 1t 15 texcept as the Bank mav otherwuse conisent in wriung) new and unused; and ‘c) it is
owned by Borrower and 13 not subject 1o anv hien or secunty nterest whatsoever othir Wizn the security interest hereunder. Anv Ine

ventory which i3 at anv ome Eligible Inventonv, but which subsequenty fails 10 meet any «*-the {oregoing requirements, shall fonh-
with cease 10 be Eligible Inventon,

“kiabie Account Recevable’ shajl mean an Account Recewvable which meets each of the folicwing requirements: (3) if i1 arises
from the sale or lease of Qouds, such goods have been shipped or delivered 1o the Account Debtor wndelsuch Account Receivable:
+b) 1t 3 3 valid, legally enforceable obiigation of the Account Debior thereunder, and is not subject to.any offset, counterclaim or
~ther deiense on the part of such Account Debtor o7 1u anv clum on the part of such Account Debtor denying Liability thereundes in
whole or 10 part: (€) 1115 not subject 10 anv lien or secunty interest whatsoever other than the security intervet heteunder: (d) it is
evidenced by an invewce tdated not later than the dare of shupment 2: erformance and having pavment terms acceptable 1o the Bank)
rendered to such Aceount Debtor, and 13 not evidenced by anv instrument o chattel paper; (1 it 18 not owing by any Account Debtor
whose obliiations the Bank, acung in st duscretion. shal have nonified the Bomower in wnting are not deemed to constitute Eligible
e ounty Rﬂ'nublc: and ) ot s not swang by an Adcount Debtor who ahall bave faled to pav in full anv invoice evidenring anv

. )
FY PR P T S IO

Sr IO NC e i cdhyeet e An dccount Recesvable whadh s ot any ume an Eligible Account

Kecenabie. but which subxcquenl.\ fals to meet any of the foregoing requirements, shall fondiwith cease 1o be an Eligible Account
Recenabie
“Coniaterai™ snali mean al propertv or nghis in which a secunty interest s granted hereunder.

“Non-Inventon Collaterai™ shall mean ail Coilateral other than Inventony.

“ON-gur” shall mean Borrower and each other parn primaniv or secondanly liable on any Note o any of the uther Lisbilities.

, -

b4

Default” shal mean the mcurrence of any of the following events: (a) nonpavment, when due, of anv amount pavabic on any b

) . -

of e Labuities or faiure to perform anmy agreement of Borrower contained heten: 1b) anv wartanty of Borrower herein is untrue in » )

any matenal respect: (¢} anv Obligor becomes insclvent or unable to pav debis as they mature or makes an assignment for the benefit

ol creuitors, or anv proceeding s mmstituted by or agunst anv Obhigor alleging that such Obligor is solvent or unable to pav debis as
they mature; ) entry of any ud@ment against any Obliger; ot death of any Obligor wheo s a natural person, or of any pariner of

GEacoH
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