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NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE - -
CHICAGO. ILLINOIS 60646 e e Oud)

DIVISION OF DEERFIELD FEDERAL SAVINGS
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EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE

DR .

THIS MORIGAGE s made s 215t g o1 December a 91 latween
Patrick T. Shea and Jean M, Shea, his wife,

cheremnatter the ““Morneagor s and NORWOOD FEDERAL SAVINGS BANK . & corporation urganized and existing undet
nelan s o the ited Staies o AIcTag. Wi addioss s 53 Nonn Mabwauhoe Asenue. Chicago. Hlinoss 00036 therematicn

e Morteapee

W HEREAS Aongagor as andedted to Monpagee i the poncipal su ol TWENTY FIVE THOUSAND AND
Ao/ IS0 u R ar s Aty (9 25 002,00, Dodlars o Manunum Amount 2 or soomuch ot thal sut as miay be
AVl g Putsuant tothy chiigation o Mongagee swiches e s aess s Cridemed By Promissony Nate of the Mongagor
Jdacd December 2, 139) . athe Note ) ithe teftiin and provisions of which e icorporated by reletene
DTG PIOV IR TG SO T DTy o1 PONCIPal aid ot SHICTost and woth the batance ot the mdebledness it not soend

Paid due atkd payabic on ecember V1, | as tudise et fofth oo the Note

1

Toosccute o Monzaged e sopayment o the aadedtedness codonead by the Note s anctading, bat not inmied o

SabLgalony fature advanees O RdEre Advances as dosesbed herean e pasmient ot another sains, wothanterest thereon,

A il B acvordano e hetewiath e protectitie secunity of thes SMenpaee and the petfonmamie e of the coveiiants and apreemenis
ot Mertgager herern ontaned Morteagodaoes hereby mongage prant and comey e SMorapee the properts comiteniy
7700 West Rascher—Avenue Chicago, 111inois 60656-1647 Cand depally

AW Y as
U DI as

GC6E69T6

Lot 28 in Block 9 in Koensey's Higgins Roads Subdivision of
part of Sections | and 12 Township 40 North, Range 12 East
of the Third Principal Meridian, oaccording to the Plat thereof
recorded February 19, 1923 in Book 176 of plats, pages 40 and
LY, a. Document 7B12264, in Cobh County, tHlinois.

PTN: 12-12-108-030 . -~ |,

logethe: with ali the uuprosements tow or herealier erecied on the property and all casements. 1phits appurtenances
Al ICRIN wh 01 wWhneh ~shan be deeited 1o be and remain a part ot the propeny convered by this Morteape. and all ot the
Torc o, toRa et watht sasd property o1 the seaschoad ostate ot tis Mortgage v on g deasenoldy are heresnatier reterred

heas e Propens
Nt veants e Aorteap ot s thie tedi s aner ot b ccate hereby coveved g has e s ht ety g

St comv ey the Propcny e that the Property as anen o Yol

St NBeetpeasor woerants and wE tetend peneralls the vt othe Propenty gpaast al! Claons and demand,

et for etacumratoes o) second Sonpeapor Covenant

Future Advances.  The hoocer of the Nate secured ™ s Nertpegee s obbipated toomabe abvanices o prnopa!
SN TULTLEOMITLE PRI e e tens 10T g TN oY five 5 Lears trom the date ot the Note ansess the amount
Gownen atted to the ten vunstanding principal Baceno e swoutt evoeed the Maveoan Armoant o there shaliothen
othie Note o thes Moy sthet e shadt e ot oreadetal state o focan statute Law
qrnren o ans holaes ot the Nooter adversely atteon

SIS
RIS BRI S A
OOTITNAfN L T v AL g tebunal wiiinch o the teasenahie
Sondy or vaindeen of e Note or thes Mortpase o the Moemtoag o shae e tonees canthe Proaperty o e Mortas o
arantoar o e Nove csonvolved an banbruptoy or naenienoy procecdings AU ne tme shali the prinopal atount

v aveondanioe herewath te protect the scounin ot

Mo Ameunt shao Dave pPHohits oaer L.

U et

BTN
s Mertease evcead the Staumum Amount . AL sand advanees ap te in
MAct o or encanhrances cnthe Property s o st Fotate A ano o were sade on the date ot thes Mortpape tirst abose

adetraaness secared Mot Mortgape. inciadms s advanc e

wetten
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not cxtend or postpone the Jue Jute of the periadic payvments referred toom Puragiag

P»Mn\x\‘?!s 10 prancipal shiadl
vh |

hereot or Jange the amount of

such payments
10. Mortgagor Not Released: Forbearance By Mortgagee Mot 3 Waiver.  Extenson of the tunme for pas ment

Of teatifn al:on of e wnerhzabion o1 the sumis secuted By this Mormpape granted by Mongagee 10 any successar in interest
O Mortgagor sl ot operate to elease . an any mannet . the hatility of the onginal Mortgagor aid Mongagor s sucoesson
nonterest Mofteaece sha.. Dol A TeQUITEd 10 COmMem e Provecdings apainst such suvoessor o tetuse o entetd time 1ot
POMINCT OF OHCTW A by amortization of the sams secured by this Momeape by reason of any demand made by the
organg Mongaeor and Moy or s successons manterest Any torbearance by Mongagee in exerasing any night or remedy
BETCUnde!r  of TheTW ise altorded by apphicable faw . shali ot be g waner of or preciude the exeroise ot any such npht
OF TCIedy

1. Remedios Cumulative Al temedies provaded i this Morteage are dinstinct and cumulative 1o any other tight
ar remeds wnder this Mo oaee of attorded by Law or cquaty - and may e cerosed concursently mdependenty o successiney

12, Sucvessors and Asigns Bound: Joint and Several Liability: Co-signers.  The covenanis and agrecments
NETE ontaned shae g and the fghts Bereandes shail imnare 1o thear 1Espeaiine Suc essors aid assigns o Morgaped
and Muestpacot subicct o the provisiens of Patagtaph 17 hereol Al oovenants and agrecments ol NMongapor shall be gomnt
and severad  Am Morpeager who cooagens this Morngage but does aot execute the Note s cossgiung s Mongage
GNiY Lo MOREage. Rrant aikd comey tat Momgagor s imterestin the Propeny o Morfgagee under the 101ms of thas Monpage.
(B s Dot personally bable on the Note or under this Mongage. and (o) agrees that Morntgagee and any other Morgago
hereunder may agree o entend modity forehear ar make any other ac ammadations without repard to the termas of this
Nortpage o the Vot wanont st Maortzagor s consent and swathout releasny that Montgepor of modityang this Mortgage

as teotnar Mongdpor s oontorest nthe Propens

LA Ndae Paoopt Tor any notioe teguited anden appacabic Saw 1o he nenan Aanothe ! mannes tay any notee o
Aertpagor proviges 1o tis Mortgage shall be given by debivening st or by mabing such notice by certitied manl address
el te Morpagor ot e Propertny Address of st such address as Mortgagor may designate by notice o Morigagee as provided
heren. and by any nea/cto Mortgagee shall be given by ceriihed mal 1o Monpagee’'s address stated heren of 1o osu h
e address as Monpdpies ey desipnate by notice o Mortgagor as providad heremn Any notice provided tosan tus Momgage
el he deermed o have Fedy pnen te Mongagor or Mortgagee when ginen an the manner designated heremn

14. Governing D aw aeverahilty,  The state and hoval laws apphicable to this Mortgage shall e the laws ot the
dtindition i which the Propedis s focated The toregomyg sentence shail not it the appiocatulity of tederal law o s
Mortpape Inthe event atin prasiaon or Clause of thes Muorteage o1 the Naote contlicts wath apphicable faw o such vontlice

“ati HOl atledt olhes provisons of thid Mortgape of the Sote which can be poven etfedt without the conthiching provaision,

and te this ond the prosastons of s S ofigape and Note are dediated 1o be severable As used herem. costs, eapenses

fees InClade il sumis toAne estent not profubited dy applicable law or hmated heren

REsTSIRUI LR 5 UG SN
Mongagdn shadi be turnished a centornmed copy o the Note and ot this Montgage ot the

1S5, Mortgagor'’s Cops.
ne ob CRSCutien o1 aller recordation hereot
16. Rehabilitation Loan \greement. | \ontcagor shall taitnl all of Morteagor s obhiggtions
Noime rehabintation mprovement tepaet . of other Fapaieement which Morgagor enters imto wath Mongagee Mortpapece.
at Mongaree s option may tequare Mottgagor to ¢redete and debner 1o Morgagee, an a tomm avceptable to Montpagee.
an assicnment of any oghis danns o detenses which Monteapor imay have apainst partes who supply dabor mstenals

1oany, ushder any

DL SCTVILES I L ONReL HeD W ath amprosements made 1o iy Propensy

17. Transfer of the Properts. 1 all or part ot the Beopeaty on ananterest therein s sold or transferred by Morgagaor
without Mongaree's pror wntten consent. eacluding cad the crcatie ot o hen ot encumbn e subordinate to this Mongage.
S Ihe Cteatiof o Pt ase e oy GHICTest 101 BousgZiobd appliaiio s on g fnainicr By odevises deseent o by
CPCTATION O LA apen The death ol g annt leaant or S the crant oadaps oaschold mierest of three sears ar fess not continn
By an oplion to purchase Moertpaper mas s gt Morteapee ~ opton and yithout notiee o Mottgagor. deddare all the sums
ented By s Mortpape o he o immediateis due and pavabic Maontgapede s hereby subrogaced 1o the hen of any mortpage
of oihet et discharecd o whele or an part. ty the prosvecds ot the deln herebs secuted

Norpagee shas fave wanved such oplon to scecicraie it priot to theisale or tanster
T whom e Properiy s 1o 0 sond of Transterred reach apresment sn w ntng that e credit of such person s satistactorn
e NMorpagee and the Mottgagor o such other Persen pass ai exxenses imeurie? b Lender 1o assure the Mongagee that
the acn of thie Mortpage amd Morteagee s anterest  n the Propenty shaii conunue aiampared 11 Morgagee has waned
the OPLOD 10 deVCIeTale Prov e 0 sy Paragraph 17 and F Morgag@on s successol inantecesiiadgs ces uted o wntien assumption
cd i wnting by Mortgeaper. Morteaeee shas telcase Mortgacet itomall oFagations under this Mortpape

Mongapce and the petson

ETRENN SATN LI NN At
and Note

I8, Accekeration: Remedwes.
aror m this Morteage. inosding e CGovenants o pay when due any sums secaied by thes Modpape Monipapee nay s

s option and without notice o Murteagor . decdare Jue aid pasable sli sams seoured by this Moste Geound may toreddose
this Morgeape By udioi proveeding . Mongagee shatl be entitted 1o collect anter detaults all estimatess o aotual capenses
e UIrEd DA LEdnent o sand JELAUL SO, DUt DO MGG 1o reasonabic sttornesy s tees and conds ol dda sinentary oy wenee.

U pon Mottpagor s defauitin the perioniain e ol any can enaiil or apiecme ol Mon

anstracts and tte repoerts

19, Asagnsnent of Rents: Appointment of Recenver. -
o Norteacee the tents of the Propeniny prosaded that Motteagor shall prior o aceeleration under Pataetaph I8 heieot o
Aratieninent of the Propert hane the 1eht to conect and relasn such rents as they becomne due and pavable

Upen acccctat.on undet Paragoaph 1N hereat o abhasaenment of the Property Mortparee shaill he enttled to be

(SRR LT N RIVE R TN 11T\ GRVEL NI Lahe Pressesaion ol aid manage

ahiitonal scounty hetcunder Mortgapo herehy assgns

Arpeinied Mortags 0 possession o to hane g Recaiver appoanic
the Propery and 1o colledi the rents of the Propenty aincluding those past due Al rents vollected by the Receinver shall be
apphicd Tirst 10 pasment ot the costs of management of the Property and colicction of rents, includimg but not hmited o
Receiner s 1ees, Prenuums on Receiver s homds and reasonable attornes s’ 1ees. and then to the sums secured by this Monpage

The Receiner shaii he able 1o account oniy for those rents actually recencd

6216
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