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MORTGAGE

THIS MORTGAGE ("Securiiy Tnstrument”) is givenon -+ December 20, 1991 ~ . "The mortgagor is
_ GENE RICE and JENETTE RILE) MIS WIFE | | | -

(".Borrower"). This Se‘ctiritjr Instrument is given te EQUITY MORTGAGE CORPORATION

+

‘which is arganized and existing under the laws of THE STATE OF YLLINOIS ©, and whose
address is 1920 HIGHLAND AVENUE, SUITE 210, LOMBA®G,) ILLINOIS 60148 :
' o ("iender"). Borrower owes Lender the principal sum of
Twelve thousand —and NO/100 I R
R T A i Dollars (U.S. $  12,000.00. ).
This debt is evidenced by Borrower’s note dated the same date as this Security Tnstrument ("Note}, which provides for
monthly payments, withi the full debt, if not paid earlier, due and payable” on Necapber 26, 2003 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Nutz, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sumis, with intercst, idvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenan's and ‘agreements. under 1his
Secutity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and-cunvey t2 Lender the following
described property located in CO0K County, Ilinois:
LOT 18 AND THE SOUTH '3 FEET OF LOT 19 IN BLOCK 1 IN PINKERT AND SCHULTE'S
SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/d4 QF THE WEST 1/4(0F

SECTION 22, TOWNSHIP -39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL.
HERIDIAN, IN COOK COUNTY, ILLINDIS.

TAX I.0. #: 16-22-117-026 o \ | S
which tas the-address of ©  © 1526 SOUTH KOSTNER, CHICAGO - (Street, Cityl,
o Mtinois” o ' ("Property Address"); :

@ | Form 3014 9/90-

[Zip Code)

ILLINOIS Single Family-Fannie MesiFreddi Mac UNIFORM INSTRUMENT Page 1 of B ~ Amended 5/91

(\ Q-GRIPL) mios VAP MORTGAGE FORMS - (3131203-8100 - {3001521-729)

an




UNOFFICIAL COPY

9 fo p #luy
06/6 ¥L0E wiod _
“uamnIsY] 4120398 S11 Jo pue 10N A4y jo Adod paunojuoo aue uaald aq [eys samonog -4do?) s lamoniog ror
'2]qrioAds g 01
| PRIR[99p e J1ON ) puk WaWNNSu} fiun2ag swy jo suosiaoud ayt pud siy o, "uoisiaoid Sunoijuos 31 INOYIIM 198)J5 UIALS
a4 UBD YOIYM PION BY) SO JUANIISU] A1moag S1q) JO SuISIA0K JAYIO J931JT 10U [[RYS 1ILIU0D Yons ‘asej jquoydde g S1011Ju00
0N Y1 10 :uammum] Amnaas $Iq1 JO ISR JO uo:smwd Aue JByY JUBAD A UL Pa0| §1 Alladosd At udym- Ul uoumpsunr
OUIJU MB] DY pUB MP[ Juapa) Aq powraao 2q JiEys IuswnISU] AINNJS S ‘ANqBIaAdg e Buaasod gT ¢
‘ydeagesed sy ur papiaoad st USAIS UdYMm LIPURT SO JIMOLIOE 0) UIAIS UBDG DALY 0F PAISAP G [FEYS IUSWNISY] ﬁmnnas
si ut 40} papracud donou Uy “remoliog O 330U Ag s318uSisSp ISPUTT] SSAIPPE A0 KU JO BRISY PANNS SSAIPPE 8, Ja])ua'l
01 [1Bw $52}2 18Iy £q U2AIS 5q. [[oys JOpUST 03 adMOU AUy “JApUIT 0} IDNUOU AQ SHEUTISOP JOMOLIDG SSAPPE I2YI0 qu 10
ssaippy Auadolgd ayy oF pANISIP aq JEYS 23NOU ML, "POYIAL JAYIOHE Jo asn sasnbar ey ajgeoydde ssaun pew ssep 1511_; &q n
Suyjrew Aq 10 1 Sunaalap £q usatS aq jjeys uBWNLSY ﬁmnaas S up o), PapIAoId SaMOLI0G 0) 330U AUY "SINION ]
20N 24 Jopun adieys waiudndaad
Aue novim WemAzald piued e se pawan 2q [m uononpar A ‘jedidund ssonpal punyar v oy Jomoliog o) wswed
waatp v Fupyew AQ 40-SioN Yl Jepun pamo [edpuud i Supnpal AQ PUNJAl i) SYUW 01 3S00UD ABW J9PUST] Jombliog
01 Papunyal aq [[14 sty eniuad popaoaxd YIIM JamOLIOE WO PAIHOI APBIINE SWns AUe (q) pue Syl paniund oy 0)
aireys o anpas 01 KJEssacan umowe 21 AQ poonpal 3q {Teys d848yo uroy yons Aue (¥) :uay) ‘sanuy paniwdad sy pasoxa Ueo|
D1 YHA BOIDBULOD U1 PAN22Y03 WG, 0). J0 patdd)oo Sadlnyd UrOl JAI0 JO 1S209B SU) Wmp) o8 patadiaul Ajjeul) §1 mey qey) pue
‘saflIny> UEO| WNWIXTW §19S YOI /AT © 0) 153[qns ST mawTIsu] AIUN2aS s1y) AQ Paanads uwoj Ayl )} 'Sy ueey g|
"JUASUOD § JOMOII0E 12 INOL7A 10K 3) J0 AU A1IN30G 1Y) 1O SWId} o) 0 piedal tian SUOHEPOWILIOIIR AU Syl
10 Jvaqlo) *AfIpows *pusnxa oy 9318e Ao Jomrislog SOYI0 AUE PUB JOpUST I8 52013k {0) puv wAMANSUT K1LNoag Sty Aq panoas
suims ay) Ked o paweSijqo Kjmuossad 1ou st (g4 SAUNISY] SUneag sigy Jo swad ) 4apun uadolg Ay u) 1HABI0) 8 JeM0N0H
wys Koauco pue wesd ‘eFeduow o) Auo usLmasuy Aunag siy) Suiudis-00 st (8) 210N ) INIIXS 10U SIOP NG UDUINLISK]
Ansag sk qu?;s—oa oym Jamoalog Auy JeIonss pue W0l ag |MmYS SISWAIER pur SUENSACD §Jomoulog, 71 ydeadeed
Jo suosiaoxd aup 01 0alans “Jomoung pue Jopurf 1o sudISSE pUB SI0SSIONS AU 1JAUDQ PUR PUIG |[BYS JUBWAISE] A11IN03g
S1y J0 siuawaaiBe pue sweussod gl rsandis-00) LANNIURYT [BISAAG pur ulop tpunog sudjssy pue sI08500N§ 71 _
*Apawal Jo WS fue Jo asiauoxa
a1 apnjaard o jo 1aatem t aq tou jeys Apawaa Jo Wiy Aus-Basiexa ul Iapusn AQ dURIENGIO) ALY CISAIANL LY SI0SSAIING
s.Jomosi0g 10 samouog jemfuo sy Aq opew puswap Lue ju-dssear Aq wawnunsup AIUN0ag snp AQ paandas swms ait jo
UOKEZILOWR £71pOLt 351AUI0 L0 Justeded J0] S PUSINZ 0 3snjau 1o 51 Ul Jossaoons fur jsueie sBugpaasosd sousunuod
01 PANINDSI 2G 10U |[TYS JOPUT. “ISIIONN LY SIOSSIZINS S, JoMOLIOg J0 Jamrang jruiduo sy jo Aigei 243 3519 01 Meiado Jou
[IBYS J3MOLICH JO 159J21U1 Ul J08S300ns Aur 0} Jopua] Aq pauesd juawinsu - SHIndag sy Aq paInads Suns sy Jo LonBZinowe Jo
ooy Ipot 10 Juswied Joj AW 9 JO HOISIMXT *JIAIBAA B JON LPUY 4G HOURIEKII0] PISTIIY JON JAMOIING *T]
‘siuswArd Yyans jo uncwe 2 o8umya Jo ¢ pus | sydesSeird w1 o) pansojar swamAnd Ajyiuout ai) jo damp Anp Y auodisod
10 puaixo jou peys edivuud 03 spesonud jo uonmaldde Aue ‘Sunlim ul onde OS,AIMI0 lamoOL0g PUR JopUY] SS3uf
“3nP LAY} 10U S0 ISR A ualrsu] AILnoas sig) Ag poanous
SRS oy 01 0 duadorg 3y jo svdos to uoprioisas o1 AR ‘uondo st 1k *spdasoad suy Ajade K 123109 OF PIZLIOYINE 1 APUST
‘uaAld 1 aN0U SYI 1B AUl JayE SATP (F UM J3PUT] 01 puodsal o) SjiL) ISMOLI0G ‘SISANEDA0) WIBO T ANIF 10 plEmE
Uz SYRIU 01 $183J0 JOULIDPUOI DY) 1BY) JOMO110g Of JOPUST AG 22110U JOYR *JI 10 “1da040g &g patopurge si Auadol oy J)
*3Np UAY AL SLMS 347 JOU IO JAYIIYM WAINNSU] ATLENDIS 1P AQ PRIrLaoGUNs Ay o pai|dde ag
Jreys spaenodd ayl *sapiaoad asimdayio me] sjqeanjdde ssejun Jo Surtum Uy SBE dSIAMIAN0 JFPUF pun s Llog ssajun ‘Suiye
1) A10)00 APICIPALILY PAINOSS SWNS 3Y) 1O JUNOILE 3i uew ssaf St Sunym 3y 210)9q Apeipatuun Auadosg 243, Jo anjeA Joysmu
£rtey 3 Yo w Kuadotg auy Jo Buryer fensed v Jo- 1N9AS 3Y) U] JamoLIDg o) pmd aq eys dourjeq Auy Super ) 210499
L Kjmeipatuwy Aadolg at JO anjeA 13RI 212 31 () AQ papIAip “SUDGE) BIN 20J3q APICIPAUI] PAINIDS SWNS 3y JO JunowD
f:-‘[mo) ay (v) wonowrsy Sutmojo) sy Aq pandnmw spasdosd Ay jo jumowre ayy Aq paonpal o juis luswAnsu] AUnaag SIg
£ 49 paIndas swns an ‘Sunpm uy 2313r 2SIMIYI0 JOPU] PUB JGMOLIOF SN “BUpe) a1 210j0q APIRIpaUILY MOWNNSUY A11In0ag
LSIY) AQ PaJnaos SWDS 2yl JO JuUnowe ot ueyy JaeaE Jo o1 junba si Suryer o azogaq Aoerpawun Suadoad su) Jo anjra NIBW
'2%_; T YOI Ut Knadmd 2441 )0 Supyed (enawd B o 1wA3 AU U] “I9mouIOg: 01 PIBd $530X2 AUV Ylim "IN UAY] JOU- IO IAUISHM
uournnsu] AILN0AS Sup A paunads swns aly o) payydde aq (jeys spasdosd a1 *Auedoly sy jo Supe ol e Jo waAo I Uy
“Japuay 01 pred og ymys
pue paudisse Aqasay 218 ‘UONRULIAPUOT JO N3] UI 30UBARAUCY JOj J0 ‘Auadoig ay jo ued Aue Jo Buryei 1410 10 UONRUWIPUOD
Kue an UoNABUUOD Ul ‘[eRuanbIs0d 10 J1351p ‘sodpumep J0f unEPD 10 pIEME Aug JO spaacsd Ayl TuOIBUWEPLDD) ‘g
‘wonaadsuy 110§ esnea siquuostal Burdyoads uenoadsur ug 0) 1014 10 JO S BU) IT BII0Y JAMOLIOG
amﬁ‘ leys Jopus ‘Auadosg ayp jo suonsadsin pun uodn saLuUR D|quUOSED) SR Kew juade §)) 10 Jpuar -ummdsu[ ‘6
‘M o;qmudde 10 J3PUST PUB JOMOLIOE UIBAMING WRWIAITR UMM AUR 1A SOUTPIOITR W) SPHD SOURINSIAY
adndnow 10} wawarmbas dt) mun ‘oatasal ssof # 3p1acad 01 40 19343 ) douLansul dFeFuow wEILNTL OF pannbas swnnwaid oy
Ked [joys JomoLtog *poureIqo st pUE s[qElIEAE SAiodaq ujpSe .lapua'[ AQ panmdda sansuy ue Sg papaacad (saunbosr sopuary ey
pouad sy f0] pie wnotre A m) aﬁmanoa 2oUBITSUL a8ruour 31 ‘sapua o uondo ayy 1 *pasnbas aq Jaduo) ou Anw siuowAed




TOGETHER WITH aHe Ilm\plmvu:mems mE ml lga ﬁ lﬁ g; Q:Rnd nll:gasetgents, appuricnances, and

fixtures now or hereafter a part of the propesty. All replacements and additions shal alsa be Covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyad and has the right to-mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims snd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenams with limited
variations by jurisdiction 10 constilute a-uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest.on the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes and Inserance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments.are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a} yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property..if any: (c) yearly hazard or property insurance premiums; (d).yearly flood insurance premiums,
if any: (¢) yearly‘motgage insurance premiums. if any: and (f) any sums payable by Borrower to Lender, in accordunce with
the provisions of parigraph 8, inlicu of the payment of mortgage insurance premiums. These items are calied “Escrow liems.”
Lender may, at any tme, collect and hold Funds in an amount not lo exceed the maximum amount a lender for a federally
related mortgage loan may senuire for Botrowet’s escrow account under the federal Real Estate Setilement Procedures Aci of
1974 as amended .from time'to-éme, 12 U.5.C. Section 2601 et seq. {("RESPA"), unless another law that applies to the Funds
sets o lesser amount. If so, Lénder may, at any time, cotlect and hold Foads in an amount not to exceed the lesser amount.
Lender may. estimate the amount.oZ;cunds due on tie basis of current dota and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance.viith applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lenderis such an instit(tion; or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower forholding and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Bor:ower interest on the Funds and applicable taw permits Lender to ake such
a charge: However, Lender may require, Borrower to pay a one-time charge for an independent reat estale tax rcporimg service
used by Lender in connectior with .this Joan, unlcw appiicaile law provides otherwise. Unless an agreement -is' made or
appiicable law requires interest to be paid, Lender shall not b2 rzauired to pay Borrower any interest or eammg,'. on the Funds,
Borrower and Lender may agree in writing, however, that inter2atshall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which euch
debit to the Funds was mude, The Funds are pledged as additional seeurity for all sums secured by this Security ustrument.

1f the Funds held by Lender.exceed the amounts permilted $o be held by applicable law, Lender shall nccount to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when duc, Lender may so notify Sorzower in writing, und, in such case Borrower
shall pay.to Lender the amount necessary to make up the deficiency. Borrower shail make up the deﬁcncncy in no more than
twelve monthly: paymems -at Lender’s sole discretion.

. Upon payment in fult-of all sums secured by this Scuamy Ins!rumem Lcnder skall wromptly refund to Borrower any
FumLs held by Lender. If, under paragraph 21; Lender shall acquire or sell the Property, Lesicer, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credit .zainst the sums secured by
this Security Instrument,

3, Apolication of Payments. Unless applicable law pravides otherwise, all payments received by Leader under paragraphs
t and 2 shall be applied: first. to any prepayment charges due under the Note: second, to amounts payavie tder paragraph 2
third, 1o interest due: fourth, to principal due; and last, 1o any Inte charges due under the Note.

4, Charges; Liens. Borrower shall pay all txes, assessments, charges, fines and impositions anributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time direatly
to the person owed payment: Borrower shall promptly rurmsh to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these piyments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any bien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the abligation secured by the Jien in 2 manner ’icccpt'lb!e to Lender; (b) contests in good faith the licn
by. or defends against-enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
~ enforcement of the lien; or (c) secures from the holder of the lien an g agreement satisfactory to Lender subordmutmg the lien to
this Security Instrument. If Lender detcrmines that any part.of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may- give Borrower a notice idemifying:the lien. Borrower shall satisfy the lien-or takc one ar
more of the actions set forth above within 10 days of the giving of notice,
| ' | Fnrr:n 3014 8/90
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17. Transfer of the PrLJrN Qn& F LQ l AOLEF \Q@Eﬁ)ﬁ Y?nc Property or any interest in it

is sold or transferred (or if & beneficial interest in Borrower i is xotd or transferred and Borrower is niot 4 atural person) withotit
Lender’s prior writtei consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. Huwever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

It Lender exercises lhls option, Lender shall give Borrower notice of acceleration. The notice shall provnde i pcrlod of not
less than 30 days from the dute the notice is delivered or muiled Within which Borrower must pay all: suriis” securid by this
Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pcrmmed by this Security Instrument without further notice or demand on Borfower,

"18. Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such-other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: (u) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of sny other coverianis or agreements; (c) pays all expenses incurred in enforcing this Security Tnstruient,
including, but fiot4ivited to; reasoriable attorneys’ fees: and (d) takes such action as Lender may réasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumcat )shall continue unchanged. Upon reinstoiement by Borrower, this Security Instrement and the
obligations secured hereby shall remain flly effective as if no scceleration had occurred. However, this tight 1o reinstate shall
not apply in the case of accelration under paragraph 17,

1%, Sale of Note; Change i Loan Servicer. The Note or a partial interest in the Nole (together with this Security
Instrument} may be sold one or mor»4imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects maiithly payments due under the Note and this Security Instrument. There also nity be one
or more changes of the Loan Services unveluted to o sate of the Note. .1f thére'is aichange of the Loan Servicer, Bormwer will be
* given written notice of the change in accordan‘e with paragraph 14 above and applicabie 1aw. The notice will state the name and
address of the new Loan Servicer and the addiesz (¢ which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not scuse or permit the -presence, use, disposul, storage, or release of ‘any
Hazardous Substances on or in the Property. Borrower shaiinot do, nor allow anyone ‘else to do, anything aﬂ‘vcting the
Property. that is in violatien of any Environmental Law. Thenreceding two sentences shall not apply to the presence, use, of
storage on the Property, of.smal} quantities of Hazardous Substanzer that are-generatly recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaion, claim, demand, lawsuit or other action by any.
governmental or regulatory agency or private party involving the Propeny snd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any povernmental or regulatory authority, that
any removal or olher remediation of any Hazardous Substance ‘affecting the Propeity s necessary, Borrower shall prompily take
all necessary remedial acuom in accordancc with Environmental Law. |

As used in this paragraph 20, “Hazardous Substances” .are those substances defings =s roxic or hozardous substances by
Eavironmentsl Law and the following substances: gasoline, kerosene, other flammble or toxic petrelenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radizactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws-of the jurisdiction wheie the Property is lm..:tcd that
relute 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS.. Borrower and Lender fusther covenant and agrec as follows;

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Lovrower®s breach
of smy covenant or agreement in this Security Instrument (but not prior to scceleration unger paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cuve the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sele of the Property. The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procceding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this peragraph
21, including, but not limited to, reasenable attorneys® fees and costs of fitle evidence.

22. Release. Upon payment of all sums secured by this Security [nsirument, Lender shall release this Security Instrument
without charge to Borrower, ‘Bartower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all vight of homestead exemption in the Property. Form 3014 9/90
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