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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  December 23, 1991,
The mortgagor is Stephen J. Henne and Susan K. Henne , husband and wife,

{"Borrower™). This Sccurity Instrument 1s given to

Union Federal Savings Bank of Indianapelis . which is organized and existing
7500 West Jefferson Boulevard,

under the laws of thz United States , and whose address is
Fort Wayne, Indisia 46804 ("Lender®).
Borrower owes Lender/ibhe/principal sunr of One Hundred Twelve Thousand Five Hundred And 00/100

Dollars (US. $ 112,500.00 ). This deht is cvidenced by Borrower's note
dated the same dare as this Sccuritv. lnstrument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable-on January 01, 2022. This
Security {nstrument secures to Lendes: (7.3 7he repaymunt of (hie debe evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all ather subms, with interest, advanced under paragraph 7 to

protect the security of this Sceurity Instrument; and (¢) the performance of Borrower's covenants and agreements under  (a
this Security Instrument and the Note. Fur this purpose, Borrower does hereby morigage, grant and convey to Lender the  pa
following described property located in Cool¢ County, Hlinois: E:'z
UNIT NUMBER 5 IN VILIA MIRANDA CONDCMINTINM, AS DELINEATED (N A SURVEY OF THE POLIOWING -
CESCRIEFD REAL, ESTATE: L[OT 10 IN BLOCK 42 IN RIDGELEND IN THE NORIHEAST 1/4 OF THE SCUTHEAST g;
1/4 CF SECTION 7, TOMSHIP 39 NORTH, RANGE 127, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH on
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION COF QONDOMINIUM REQORDED AUGUST 2, 1979 AS
DOCUMENT 25081167, TUGETHER WITH ITS UNDIVIDED TERZENTAGE INTEREST IN THE GOMMON ELEMENIS IN

QoK CCUNTY, ILLINOIS. ALSC, THE EXCIUSIVE RIGHL 40O THE USE OF PARKING SPACE NUMBER "C", A

LIMITED OQCMMON ELEMENT AS DELINEATED (N THE SURVEY AT NCHED TO THE DECLARATION AFORESATD

RECCRDED AS DOCUMENT 25081187, IN QOCK OQUNTY, ILLINOTS.

DEPT-i1 RE{ORDING $19.00

PIN: 16-07-403-046-1005
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which has the address of 124 Sauth East Averve #25 s Oak Park .
1Stree) [Ciry]
Nlinois 60302 ("Propeny Address™);

[Zip Code]

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be cavered by

this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortigage, granl and convey the Property and that the Property is uncncumbered, except for cncumbrances of record.
Rorrower warrants and will delend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and aon-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

1LLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 $/5%0
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1. Payment of Principal and Interest; Prepauyment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and busurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly mortgage insurance premiums, il any;, and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of moerigage insurance premiums. These
items are called "Escrow Itlems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amouant a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 ULS.C. 2601 ct seq. ("RESPA"), unless another
law that applies to the Funds scts a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not
to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current duta and reasonable
estimates of expenditures of future Escrow [tems or otherwise in accordanze with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a tederal agency, instrumentality, or entily
(including Lender if Lender, is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrower for hodding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender ta make sach a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporing ervice used by Lender in connection with this loan, unless applicable law pravides otherwise, Unless an
agrecment is madc or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or carnings on the Fands, Burrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Bar oveer, withow charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for waich <ach debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Secarity InsionpZal,

If the Funds held by Lenser exceed the amounts permiited to be held by applicable law, Lender shall account to
Baorrower for the excess Funds in/azcordance with the requirements af applicable law, If the amount of the Funds held by

Lender at any time is not sufficienl lo-pay the Escrow ltems when due, Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay to Lendes tiic amount necessary 10 make up the deficiency. Borrower shall make up the

deficiency in no more than twelve month!y payments, at Lender’s sofe discretion,
Upon payment in Tull of all sums sect'red by this Sccurity Instrument, Leader shall promptly refund to Borrower any

Funds held by Lender. If, under paragraph 2%, Luader shall acquire or sell the Propetty, Lender, prior to the acquisition or
sale of the Property, shall apply any Fuads held fov Lender at the time of acquisition or sale as # credit against the sums
securcd by this Security Instrument.

3. Application of Payments. Unless applicabls aw provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepasmericharges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due, and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all 1axes, assissipents, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumeiicand leaschold payments or ground rents, if any. Borrower
shatl pay these obligations in the manncr provided in paragraph 2,,0r/4f not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly/fiénish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Boirower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any licn which has prmrsty over (¢his Sccurity Instrument unh,ss Borrower: (a) L
agrees in writing to the payment of the obligation secured by the lien in a manreracceptable 1o Lender; (b) contests in good »
faitk the e by, or defends against enforcement of the licn in, legal proceedings vitich in the Lender’s opinion operate to
prevent the cnforcement of the lien; or {¢) sceures from the holder of the licn an agreement satisfactory to Lender
subordinating the licn to this Security Instrument, If Lender determines that any paroof the Property is subject to a licn
which may attain priority over this Security Instrument, Lender may give Borrawer a aotice identifying the lien. Borrower %3
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the siving of notice. haild

S. Hazard or Property {nsurance. Borrower shall keep the impravements now existing or herealier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and.ary <aher hazards, including
floods or Rooding, for which Lender requires insurance, This insurance shall be maintained indth. amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borroyvessubject to Lender’s
approval which shall not he unrcasonably withheld. 1 Borrower fails to maintain coverage described wbove, Lender may, at
Lender’s option, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and reaewals sha)l be acceptable to Lender and shalb include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all
receipts of paid premiums and rencewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'’s security is not lesscned. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
appliecd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds 1o repair or restore
the Property or 1o pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin

when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due dale of the monthly payments referred Lo in paragraphs 3 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass 1o Lender 1o the extent of the sums seeurcd by this Security

Instrument immediately prior to the acquisition.
Page 2of3
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6. Occupancy, [’I‘ESMIMQ@EIE unl QJAL‘M& IQVQ.\' r(iﬁlrxmuﬂ Application; Leaseholds.

Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue Lo occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless cxtenuating circumstances cxist which are beyond Burrower’s control. Borrower shalt nat destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether c¢ivil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Lender’s good faith determination, prectudes forfeilure of the Borrower’s
interest in the Property or other materiad impairment of the fien created by this Scewrity Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application proccss, gave materinlly false or
inzceyrate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. 1f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propenty, the feaschold and the fee title shall not merge unless Lender

agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenunts and agreements
conlained in this Sccurity lastrument, or there is a legal procceding that may significantly affect Lender’s rights in the
Property {such as a procceding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may 20, and pay for whatever is nccessary to proteet the value of the Property and Lender’s rights in the
Property. Lender’s zicitans may include paying any sums sccured by a lice which has priority over this Sccurity Instrumen,
appearing in court, pivirg reasonable attorneys' fees and eatering on the Property to make repairs, Although Lender may
take action under this pa-ag aph 7, Leader does not have to do so.

Any amaunts disburs<d by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borower and Lender agree to other terms of payment, these amaunts shall bear interest from
the date of disbursement ai the Flote rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurunce. If Lendon required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay 11¢ premiums required to maintain the mortgage insurance in effect. f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required (o oblain coverage subjstantially equivalent 1o the mortgage insurance previowsly in cffect, at a cost
substantially equivalent to the cost 1o Borrower i the mortgage insurance previously in effect, from an alternatec mortgage
insurer approved by Lender, I substantially equivilust mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal te one-twelith of Lhe/yrarly mortgage insurance premium being paid by Borrower whea the
insurance coveruge lapsed or ceased to be in effect. Londer will accept, use and retain these payments as a loss reserve in
lieu of morlgage insurancce. Loss reserve payments inay no, longer be required, al the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a Joss reserve, until the requirement [0 Zaortgage insurance ends in accordance wilh any written
agreement between Borrower and Leader or applicable law,

9. Inspection.  Lender or its agent may make reasonable eritries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specitying reasonable cause for the inspeclion.

10. Condemnntion. The procceds of any award or claim for dainages,direct or conseguenlial, in connection with
any condempation or other taking of any part of the Praperty, or for coliveyince in licu of condemnation, are hereby
assigned and shall be paid 10 Lender,

In the cvent of a total taking of the Property, the procceds shall be appued Lo the snms sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the everd 0F a partial taking of the Property in
which the fair market value of the Property immediately belore the taking is cqual Z¢ or/greater than the amount of the
sums sccurcd by this Sccurity Instrument immediately before the taking, ualess Borrowe! and Lender otherwise agree in
writing, the sums sccured by this Sceurity Instrument shali be reduced by the amount of the nroceeds multiplied by the
following fraction: (a) the total amount of 1he sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shalt be paid to Borrower. Inths svent of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less 2aan the amount of the
sums s¢cured immediately before the taking, unless Borrower and Lender atherwise agree in writirg oo unless applicable
law otherwise provides, the proceeds shaill be applied to the sums secured by this Sceurity Instrumert whether or not the
sums arc then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender 1o Borrower that the condemunor offers to
make an award or seitle u claim for damages, Borrower fails Lo respond to Lender within 30 days after the date the notice is
given, Lender is authorized (o colicet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd by this Sceurity Instrument, whether or not then due,

Unless Lender and Borrower otheswise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forebearance By Lender Not o Waiver. Extension of the ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower ar Borrower’s successors in interest. Lender
shall not be required o commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modily amortization of the sums secured by this Sceurity Insirument by reason of any demuand made by the
original Borrower or Barrower's suceessors in inferest. Any forbearance by Lender in exercising any right or remedy shall

not be a warver of or preclude the excercise of any right or remedy.

Page 3 of 5
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12. Successars nndQlMound;EnEu' cherulﬁll'ﬂ?; Cu-:s;gne;.'. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: () is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumcent; (b} is not personalfy obligated (o pay the
sums sccurcd by this Sccurity Instrumeni; and (c¢) agrees that Lender and any other Borrower may agree to extend, modily,
forbear or makc any accommodations with regard to the terms of this Sccurity Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a faw which scts maximum loan
charges, and that fow is finally interpreted so that the interest or other loan charges collected or to be collected in
connection wilh the loan exceed the permitted limits, then: (i) any such loan charge shall be reduced by the amoumt
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice Lo Lender shall be given by firs
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower., Any notice
provided for in this'Sccurity Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragrapi.

15. Governipg Law; Severability. This Security Instrumcent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable 'uw, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can
be given effect without tiic conflicling provision, To this ¢nd the provisions of this Securily Instrument and the Notc are
declared to be severable.

16. Borrower’s Copy. ‘Sclrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propert) < a Beneflclal Interest in Borrower. 1f all or any part of the Property or any interest in
it is sold or transferred {or if a benefizizl interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrillen consen!. Yoder may, at its oplion, require immediale payment in full of all sums secured by
this Security Instrument. However, this ¢ption shall not be exercised by Lender if excreise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exerciscs this option, Lendersha!! give Borrower notice of acceleration. The notice shall provide a period of
noi less than 30 days from the date the notice is selivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay (hece sums prior Lo the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withovs fusther notice or demand on Borrower.

18. Borrewer’s Right ta Reinstate. 1f Borrower mnzo's certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at ahy ticne prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaicment) before sale o7 Zag Property pursuant to any power of sale contained in this
Sccwrity Instrument; or (b) entry of a judgment enforcing this SCearity Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would he due under this Semviuy Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecinents; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorrcys” fees; and (d) takes such aclion as Lender may
reasonably rcquire to assure that the lien of this Scecurity Insirumen? “Leader's rights in the Properly and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue’unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sccured hercby shalt remain fuilv 2fotive as if no aceeleration had occurred.
Howcver, this right to reinstale shall not apply in the casc of acceleration undcer jipdagraph 17.

19. Sule of Nate; Change of Loan Servicer. The Note or a partial interesi-in/ths Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A saly may result in a change in the entity
{known a5 the "Loan Service") that collects monthly payments due under the Note and this-Securily Instrument. There also
may be one or more changes of the Loan Servicer unrclated to a sale of the Note. IT ther( s a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above arid applicable law. The notice
will statc the name and address of the new Loan Servicer and the address 1o which payments sho vl be made. The notice
will also cantain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vivlation of any Environmental Law. The preceding two sentences shalf not apply to the presence, use, or
storage on the Property of small quantitics of Hazurdous Subsiances that are gencrally recognized to be appropriale to
normal residential uses and to maintenance of the property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory ageney or private party involving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or
regulatory authority, that any removal or other remediation of uny Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial aclions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or harardous substances
by Environmentat Law and the following substances: gasoline, keroscene, other flammable or toxic petrotcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is

located that relate to health, sufety or envirenmenlal protection,
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless |
applicable taw provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default; (c)
a date, not less than 3@ duys fram the date the notice is given to Borrower, by which the default must be cored; and (d)
that fallure to cure the default on or before the date speclfied in the notice may result in acceleration of the sums secured
by this Security Insirument, forectosure by judicial proceeding and sule of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-exlstence
of a defanlt or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or before the
date specified In the notice, Lender at its option way require lmmediate payment in {ull of all sums secured by this
Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release, Upon payment of all sums sccurcd by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument.  If one or more riders are execoted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments ol this Sccurity instrument as if the rider(s) were a part of this Security
Instrument. [Cherl: applicable box(cs)]|

X Adjustabls Rate Rider K} Condoniinium Rider {} 1-4 Family Rider
(] Graduaicd Payment Rider [] Pianned Unit Development Rider {7 Biweekly Payment Rider
] Battcon RiGEr [ Rate improvement Rider [} Second Home Rider

] Other(s) [Specify!

BY SIGNING BELOW, Sorrower accepts and agrees (o the terms and covenants contained in this Sccurity
Instrument and in any rider(s) ¢xe-vtzd by Borrower and recorded with it.

(Sc.xl)

Borrower

f.ozial Security Number. 334-52-3144

=

- ,'/’
A
TN e v (e-rea-¢ (Seal)
- Susan K. Hénne -Borrowet

Social Securiiy tlumber. 328-42-7905

STATE OF ILLINOIS, Cook County ss: -
, a Notary Public in an¢; for said county and's,

L the undersigned b
state do hereby certify that on
Stephen J. Herme and Sugan K. Hermme LE

L
o]
i
, petsonally known 10 me to be the same
person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me this day
in person, and acknowicdged that they signed and delivered the said iustrignent as their frec
and voluntary act, for the uses and purposc.-, therein get fort
Given under my hand an al, this 23 , 1991.
My Commission cxmrc:. 3\ 2‘\\1( (“!
o
OFFIAL SEZ#( ’ \ '\Iolnry}uhlu
JENNY L. HALLBERG
Holary Pulsics 40 yn ‘

W St e,

Ceea L. N

This instrument prepared by: Waterfie d} Northwest Corporation
2500 S. Highland, Suite 100
Lombard, IL 60148
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ADJUSTABLE RATE RIDER

(1 Yerr Treasury Index - Rute Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of December , 1991 ,andis
incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note") to  Union Federal Savings Bank of Indianapolis

(the "Lender'} of the same date and covering the

property described in the Security Instrument and localed at:

124 South East Avenie #25, Cak Park, Illirmds 60302

[Propeny Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
PATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

COWVERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and L-ndir further cavenant and agree as follows:

A. ADJUSTABLE 2:AVE AND MONTHLY PAYMENT CHANGES
The Note providesfor an initial interest rate of 7. 37500 %. The Note provides for changes in the adjustable

interest rate and the march’y payments, as follows:

4. ADJUSTABLE INTEREST F.ATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate’t will.pay may change on the first day of January .
dav every 12th month thercafier, Eadn dalc on which my adjustable inierest rate could is called a "Change Date.”

(B The Index
Beginning with the first Change Dute; =y adjustable interest rate will be based on an Index. The "Index” is 1he

weekly average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most receit Index figure available as of the date 45 days before each Change

1995 , and on that

Date is called the "Current Index,”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of th's chaice.

(C) Calculation of Changes
Beforc cach Change Date, the Note Holder” »41  calculate my new  interest rale by adding

Two Ard 750/1000 percentage points (2. 75000 %) b tie Current Index. The Note Holder will then round
the resull of this addition 1o the nearest onc-cighth of one perlertase point (0.125%). Subject to the limits stated in
Scction 4(I2) below, this rounded amount will be my new interestiate unti the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid pancipal that T am expected to owe at the Change Date in ful) vz thie Maturity Date at my new interest rate in
substantially equal payments, The result of this calculation will be the new racunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate § am required to pay at the first Change Date will not ke greater than 9.37500 % or
less than 5,37500 %. Thereafier, my adjustable interest rate will never bé increased or decreased on any
single Change Date by morc than two percentage points {20%) from the rate of wterest. ] have been paying for the
preceding 12 months. My interest rate will never be greater than 13.37500 9%, which is called the "Maximum

Rate.”
(E) Effective Date of Changes
My new interest ratc will become elfective on cach Change Date. 1 will pay the amoeit of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amoeurcof my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail o me a notice of any changes in my adjustable interest rate and the

amount of my monthly payment before the effective date of any change. The nitice will include information reguired
by law to be given me and also the title and telephone number of & person who will answer any question [ may have

regarding the notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option Lo convert from an adjustable interest rate with interest rate limits

to a fixed intercst rate, as follows:

5. FIXED INTEREST RATE OPTION

{A) Option to Convert tv Fixed Rate
I have a Conversion Option that I can exercise unless T am in defauft or this Scction S(A) will nat permit me to

do so. The "Conversion Option® is my option to convert the interest rate 1 am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate caleulated under Section 5(B) below.

MULTISTATE ADJUSTABLE RATE REDER-ARM PLANS 721/521 & 652/611- Singlc Family -Funnle Mae Unlform Instrament
Form M113 12/87
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The conversion can only take place on (1) if the first Change Date is 21 months or less from the date of this
Note, the third, fourth or filth Change Date, or (2} if the first Change Date is more than 21 months from the dale of
this Note, the first, second or third Change Date. Each Change date on which my interest rate can convert from an
adjustable rate to a fixed rate also is called the "Conversion Date.” I can convert my interest rate only on one of
these Conversion Dates.

If I want to exercise the Conversion Option, T must first mect certain conditions. Those conditions are that: (i) I
must give the Note Holder notice that 1 want 1o do so at least 15 days before the next Conversion Date; (ii) on the
Conversion Date, 1 must not be in default under the Note or the Security Instrument; (iii) by a date specified by the
Note Holder, I musi pay the Note Holder a conversion fee of US. $ 100.00 ; and (iv) 1 must sign and
give the Note Holder any documents the Note Holder requires to effect the conversion.

(B; Celculation of Fixed Rate
My new, fixed interest rate will be cqual to the Federal National Mortgage Association’s required net yield as of

a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one
percentage point (0.625%), rounded to the nearest onc-cighth of one percentage point (0.125%), or (ii) il the
original term of this Notc is 15 years or less, 15-year fixed rale mortgages covered by applicable 60-day mandatory
delivery coaimitments, plus five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one
percentage roint (0.125%). If this required aet yield cannot be determined because the applicable commitments are
not available, the Note Holder will determine my interest rate by using comparable information. My new rate
calculated under this Scection S{B) will not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Parament Amount and Effective Date

If 1 choose o ¢xercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be ~ufTicient to repay the unpaid principal { am expected to owe on the Conversion Date in full
on the Maturity Date at sy new fixed interest rate in substantially equal payments. The result of this calculation will
be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Dale, |
will pay Lhe new amounl as my mwonthly payment until the Maturity Dale.

C. TRANSFER OF THE PROVE (7« OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower exercises <he Coaversion Optien under the conditions slated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of (he Security Instrument is amended to read as follows:

Transfer of the Property or a Bew:zfizial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if o b2naficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writ(en crnsent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrumer(, However, this option shall not be exerciscd by Lender if exercise is
prohibited by federal law as of the date of this Secviity Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied Lo Lender inform tion required by Lender 1o evaluate the intended transferee as if
a new loan were being made to the transferce; and (b)Y Londer recasonably determines that Lender's security will not
be impaired by the Ioan assumption and that the risk-0f“a_breach of any covenant or agreement in this Security
Instrument is acceplable to Lender.

To the extent permitted by applicable law, Lender may charge a reasconable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require thedtrinsferee to sign an assumption agrecment that is
acceptable to Lender and that obligates the transferce to keep-<ii the nromises and agreements made in the Note
and in this Sccurity Instrument. Borrower will continue to be obligated urider the Note and this Sccurity Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in il Lender shall give Borrower notice of
acccleration. The notice shall provide a period of not iess than 30 days fromthZ dsic the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Sccurity Instrument: ["Borrower fails to pay these sums
prior Lo the expiration of this peried, Lender may invoke any remedies permitted by (s Security Instrument without
further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section b of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security instrument contained in Seddsn C 1 above shall then
cease to be in ¢ffect, and the provisions of Uniform Covenant 17 of the Sccurity Instrument/sbail instead be in effect,
as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Teoperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Rorrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in [ull
of all sums sccured by this Security Instrument. Howevcer, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nat less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all
sums secured by this Sccurity Instrument. If Borrower [ails to pay these sums prior to the expiration of this period,
Lender may inveke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

tgrms and covenants contained in this Adjustable

BY SIGNING BELOW, Borrower accepts and agrees lo
Rate Rider.

(Scal)

. -Borrower

A [ s (Seal)

. Susan K. Hare s -Borrower
Page 2 of 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rxd day of December , 1991 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deced (the "Sccurity Instrument”) of the same date given by the undersigned {the "Borrower") to secure Borrower’s
Note to Union Federal Savings Bank of Indianapelis {the "Lender”)
of the same date and covering the Praperty described in the Sceurity Instrument and localed at:

124 South East Avene #2S, ek Bark, Illirpis 60302
[Property Addross]
The Property includes a unit in, together with an undivided inlerest in the common elements of, a condominium

project known as:

Villa Miranda Condominitam
{Name of Condominium Project]

(the "Condominium Project"}. If the owners association or other entity which acts for the Condominium Project (the
*Gwmers Association”) holds title (o propeety for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, procecds and benefits of Borrower’s interest.

CONDOWMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower asd Lender further covenant and agree as follows:

A. Condoinlrivm Obtigations. Buorrower shall perform all of Borrower's obligations under the Condominium
Project’s ConstiZueii Docoments, The *Constituent Documents”™ are the: (i) Declaration or agy other decument
which creates the Uondominium Project; (i3) by-laws; (iii} code of regulations; and (iv) other equivalent documents.
Borrower shall pronptly pey, when due, alf dues and assessments imposed pursuunt to the Constiluent Documents.

B. Huzard Insurance’ 5o long as the Owners Association maintaiis, with a geacrally accepted insurance carrier,
a "master” or "blanket” pilicy on the Candominivm Project which is satisfactory 1o Lender and which provides
insurance coverage in the amsunts, for the periods, and against the hazards Lender requires, including fire and

hazards included within the ter/'vaended coverage,” then:
{i) Lender waives the provisien in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth

of the yearly premium installments f(r harard insurance on the Property; and
(it) Borrower’s obligation wists Uniform Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied to the exlenitinithe required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolicZ i any lapse in required hazard insurance coverage.

tn the cvent of a distribution of hazard ins irance procecds in licu of restoration or repair following n loss to the
Property, whether 1o the unit or 1o comon elem<nty, any procceds payable o Barrower are hereby assigned and
shall be paid to Lender for application to the sums sccured by the Security Instrument, with sny excess paid 1o
Borrower.

C. Publjc Linbility Insurance. Borrower shall take selh actions as may be reasonable to insure that the Owners
Assucialion maintains a public liability insurance policy-arlemtable in form, amount, and extent of coverage 1o
Lender.

D. Condemnation. The proceeds of any award or clainl for dumages, direct or consequenlial, payable to
Borrower in connection with any condemnation or other taking o1 all orany part al the Property, whether of the unit
or of the common tlements, or for any conveyance in licu of condemiaticn, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums securzd Ly the Security Instrument as provided in

Uniform Covenant 10.
E. Lender's Prior Consent.
consent, either partition or subdivide the Property or consent ta:
(i) the abandonment or termination of the Condominium Project, ¢xcept for abandonment or termination

required by law in the casc of substantial destruction by fire or other casualiy or in the case of a taking by

Borrower shall not, except after notice to°}énder and with Lender's prior written

condemnation or eminest domain;
(i} any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(i) termination of professional management and assumption of sclf-managearsn! of the Owners

Association; or
(iv} any action which would have the effeet of rendering the public liability insurance covcrage maintained
by the Owners Association vnaceeptable to Lender.

F. Remedies. 1f Borrower docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Leader under this paragraph F shall become additionsl debt of Borrower secured
by the Security [nstrument. Unless Borrower and Lender agrec o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provision contained in this

Condominium Rider.

{Scal)
-Borrower

e

' P L
p e _
aar s & i f (Scal)
Seen R Harse 7 -Borrower
MULTISTATE CONDOMINIUM RIDER -Single Pamily- FNMA/FHLMC UNIFORM INSTRUMENT
BRS37 Rev. 3/91 Form 3140 9790
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