UNOFFICIAL COPY:  wows

91&)3(‘. 5..] This instrument was prepared by:

RICHARD J. JAHNS
Hamw )

5133 W. FULLERTON AVENUE

Addrasal
CHICAGQO. IL 60539

MORTGAGE

THIS MORTGAGI is made this ___1ITH day of  __ DECEMBER 19 8!  between the Mortgegor,
STUART A, COMN AND VIVIAN Y, COMHN, HUSBAND AND WIFE_

57 W/,%

‘
“

(herpin " Horrower™). and the Mortgagee, ¢ R’\( ’\ } ’ ]” R: Al “,‘\"'_[QE_E&\EH\IES

2 corporution orgonized and existing under 11?5 lul\‘- of ¢ h) ﬁ&.,,(l‘_,..’\._l\!.[,&'_f:_f\m,_7,> whose address is
5133 \WEST FULLERTON - CHICAGO, 1L 60639 . (herein “Lender™).

WHERVAS Borrower is indebted o Lender in the principal sum ol

TWO HUNDRED FIATY THOUSAND AND NO/ {00 e _ ——
DECEMBEH H 1981

Dollars, which indeb/edness s evidenced by Borrower's note dated . e e e e
therein “Note'), proiwdine {for moenthly anstaliments ol prinerpal and ieterest, with the balance of the indetledness, if not
soarter paid, dne and pavatic on _ JANMUARY 3 2007 .

TO SECURE to Lendes U the repayment of the indebledness cvidenced by the Nole, with interast theroon, the
peyment of all other sums, witll interest thereon, advanced in sccordance herewith 1o protect the security of this
Mertgage, and the performance of fitg covenants and agreements of Borrower herein contained, and (b) the repayment
ol any future advances, with interas?’ fherpon, made to Borrower by Leader pursuant to paragraph 21 hereci therein
“Future Advances”), Borrower does‘herebs mortgage, grant and convey to lLender the following described property
located in the County of o cock . State of Illingis:

LOT 17 (N BLOCK 5 IN PROVIDENT MUTUAL LaND ASSOCIATION'S SUBDIVISION OF BLOCKS 7 THROUGH 12, 28
THROUGH 32. AND 54 THROUGH 58 ALL INCLUGIVE IN THE VILLAGE OF WINNETKA, A SUBDIVISION OF THE WEST
1/2 OF THE WORTHEAST /4 OF SECTION 20, TOWHSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY. ILLINOIS

PERMANENT INDEX #05-20-210-006

)@ /C/»e S/ 552

i,
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. DEFT-D1 TLCLININGS $13.00
. \5.’383 TRAN 8379 12/31/91 13144300

. 77> LI -6PEGT7S?

. (‘UDK CUUNT" RF"URDER

which has the address of 505 PROVIDENT - v WINNETKA _ - '

TSereet] 1Cltyl

1L 50093 __{herein "Property Address™),

TIS1atw and i!v Cod-) N

TOGETHER with all the improvemoents now ar hereafter esetted on the properiy, and ail easements, rights,
appurienances~  ronts, rovaltics, minerai, oil and gas rights and prolits, water, water rights, und water stock, and all
lixtures now ar herealter attuched to the property, 3l of which, including replacements ond additions thereto, shall be
deemed to be and remain o purt ol the property cavered by this Marigage, snd all of the foregoing, iogether with said
property tor the leaschold extute if this Morigage is on o lewseholil) are herein velerred (o as the "Properiy "

Horrower covenants that Beorrower is luwiully seived ol the estate hereby conveyed and has the right to mortgage,
grant and conves the Propuety, that the Property s uwnencumbered. and thal Rorrower will warrunt and defend
generaily  the title 1o the Property against all claims and demands, subject lo any doclarations, easemenis or
restrictions li<lod in o schedule aof eveeptions lo caverage in any title insurance policy insuring Lender’s interest in (

Property. 93{,0 ;Wt"
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mortgage insurance presnivms in the

-
Lesder's writtea agrecmenl or applicable  law. Borrower shall pav the amonnt o al
muanner proevided under paragraph 7 bereod
Any omonnis disbursed by Fender pucstant to thay patagraph 7,

with interest thereon, shall becotne additional  indebtedness

of Borrower secured by this Mopigape. Unless Borrower aad Lemder agree o ather terms of payment, such amounts shall te
pavable npoti notice leam Lender 1o Borrower requesting pavinent thereof, and shalt bear interest trom the date of digshursemeat
at the rate pavable {rom time o tine on outstanding prigeipal onder the Note unless pavment of intesest a! such rate would be
coptrary 1o applicable faw, in which event such amounts shall bear interest at the highest rate permissibie under applicable law.
Nathing sentained in this paragraph 7 shall require fender tuinueur aoy expense or take any actien hergunder,

8 Inspection [ender may make or canse to be made reasanable entries upons and ingpeetions of the Property, provided that
netice prior Lo any sueh inspection specifying reasonable canse therefor related to Lender's interest in

Lender shall give Borrower
the Property . . g

9. Condemnation. The proceedy of any award or clajm for damages, direct or consequential, in connection with any
condepmation or other taking of the Property, or part thereol, or tor convevanee in lieu of condemnation, are hereby assigned and
shall Le pail to Lendar,
Tn the eyent of o total taking ol ihe Property. 1he proceeds shall be applicd 1o the sums secured by this Mortgage, with the
., f any. paid to Borrawer. In the event of a partinl taking of the Property, unless Borrower and Lender otherwise agree in
1g, there shall be applicd to the smins secured by this Mortgage such proporticn of the proceeds ax i3 equal t4 that proportion
which the amount of the sums secured by this Mortgage immediately prior o the date o tlliag bears to the fair market value of
the Property iumedialely prior to the date of taking, with the balunce of the proceeds paid (o Borrower.

I the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to rmake an
award wr selthe a claim for damnages, Borruwer fails to respond to Lender within 30 days after the date such nctice is mailed,
Lender is anthorized to rollect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to the

suns seoured b Alis Mortjage.
Lnless 14mter and Borrower otherwise agree in writing, any such application of proceeds to principal shall nnt extond or
postpone the duae 343 of the moenthly installments refereed to in paragraphs 1 and 2 hereof or change the amount of such

installments.

1. Boarrower NAtoReleased, Fxtension of the time for paviment or medification o amortization of she sums secured by
this Murtgage graated 2y Leader o any suecessor in mterest of Borrawer shall not operate o release, in any manner, the hability
af the eriginal Borrower gl Burrower's successors o uiterest Lender shadl not be required to connence procecdings  against
atherwise mealify smortization of the sums seeneed by this Mortgage Ly

stirl siceessor or relose totextdad time for paveent o
reasi of any despoand aade By b original Barrower and Borrower's suecessas dninterest

11. Forbearanve by Temler Not a Waiver Any forbearance by Teador in exereising any right or remedy herennder, or
atherwise alforded by spplicabic’ law,_shall wot be o waiver of or preclude the exercise of any such right or reinedy, The
prosurement of insvtrance o the payp/ent af taxes or other hiens or charges by Lender shall not be o waiver of Lender's right te

avcclerate the aturty of the indebtediess Ssecnred by this Mortgage

12 Remedies Cwimnlative. Al remedson, provided in this Marlgage are distinet and ecumulative to any other right ar
temedy vpder this Mortgage or aflfordled by Liw orlequity, it may be exercsed copeurrently, independently or successively.
and Assigns Banod, laine asd Several Latitity: Captions The covenamts and agreements  herein

i3 Suce
contained  shiall bind, and the rights hercnmder Shal inure to, the respective soccessars and assigns of Lender and Borrower,
UH ovenants and agrecments of Borrower shall be joint and several. The

sithject to the provisions of paragraph 17 hereoll
aaptions and headings of the puragraphs of this Mortgagedare for convenience only and are ant to be used to interpret or define the

provisinns hercol.

14, Nofive, Fxeept for any notice required omder appliciig, law 1o Se given in another manner, {(a) any potice to Borrower
provided for in this Mortgage shall be given by mrailing st el uotiee by certified  mail addressed lo Borrower at the Property
Address or al such nther address as Barrower may designate vy ridee ta | emder as provided herein, and (b) any notice to Lender
shall be piven by certified amail, return recvipt requested, w Fender’s 2adress stisted herein or to such other address ax Lender may
designatz Ly astice to Harrower as provided hercin. Any notice provied for in this Meortgnge shall be deemed to have been given fo

Borrower or Lender when given in the mannet degignated herein,

15 Uniform Mortgage Governing Law, Severability. Thix fora
use and non-tnilorm covenanls with fimmited variations by jurisdiction to(cogsiitute o uniferm security instrument covering resl
ich the Praperty is located. In the cvent that any

f tuortgage combines uniforra covenants for nalional

praperty. This Mortgage shall be governed by the law of the jurisdicton anoat

provisimn or clause of this Mortgage or the Notw conflicts with applivable kyw, sucf copdlict shall not affect other provisions of this

Mortpage or the Note which can be given eflest without the vonflicting provisios, amb o this end the provisions of the Morigage
eag % % | P

and the Note are Jdeclared to he severable.
16. Borrower’s Copy. Horrower shall be furnished a conformed copy of the( Nole and of this Morigage ot the time of

executt or alter rernrdation hereof.
17 Teansler of the Property, Assvaaption. I all or any part of the Property or aptes

by Borrowes Twithout Lender’s prior written congent, exelubing (a1 the oreation of o lien or sacumbranee subordinate 1o thix

srost therein is sold or transferred

Muartgage, 0) the creation of & prrchase inotey secteity interexst {or honschold applianees, (r}a transfer by dovise, descent or hy
operation of Liw npon the death of @ joint te N —rr—eH g —niarry—easchold—intorert—ol-three—yr L D-orlemnntcontainmg—an
aptiem—toparetree, | ender aaay, ot Tender’s option, declare all the suins securced by this Mortgage 1o be immediately due and
payable. Lender shafl have waived sech oplisn 1o ae clerate i, prier to the sale or teansfer, Lender oed 2 _person to wham the
Property it to Le sald or transferred reach agreemens in wiiting that the vradan af sueh person is satis{otory o Lender and that
the interest pavable on the stms securmd by this Mertgage shall be ait sneh rate as Lender shall request. 10 Jepder has waived the
17, and it Borrower's successef in interest has executed & wiitten assumplion
se Borrawer from sl! obligations voder ihis Mortgags and the Note,

If lender exeraises such option to aceclerate,  Lender shall naail Barrower nofice of acceleration in wecordance  with
paragraph 14 heceod  Such watice shall provide o period of net Tess than 36 days from the date the notice is mailed within which
Aorrowers mav pav the stins declared due, I Burrower fails to pay stich suans prioe to the expiration of such period, Lender may,

nption to accelerate  provided in this paragraph
aprecment acceptel in writing by Pender, Fender shall rele

withont further notice or demand on Borrower, inveke any cemelties permitted 0y paragraph 18 hereof.

NON UNIFORM COVENANTS Borrowoer and Lender further covenant and agree as fellows:
18. Acceleration: Remedios. Fxeept as provided in paragraph 17 hereol, upon Horrower’s broach ol any

covenant or agreement ol Horcower in this Moctgage, including the covenants (o pay whon due sny svins secured by
this Mortgage, Lender prior to accoleration shall snail netice to Borrower as provided in paragraph 14 hereof
specifying: (1} the breach: (2 the action required to sure such breach] {3} u dafe, not less than 30 days from the date
the notice is mailed to Borrower, by which such breach must he cured; and (4) that failure to cure such breach on or
belore tho date specifisd in the notice may resnlt in acesleration of tho sums secured by this Mortgngo, loreclosure
by jwdicial procending and sale of the Praperty. The nntice shall further inforin Boerrower of the right to seinstate
after aceeleration amd the right to assert in the Joroclosury pracesding the nen-exislence of a default or any other
defense of Borrowoer to acvelaration and toreclosurs. 1f the breach is not cured on or before the date specified in the
natice, 1 ender at lender's option way dectare all ol the suoes seesred by this Moretgage to bo immediately due and
payable without [urther demaud and may forectose this Martgage by judicial proceeding. Lender shall be entitled 1o
collset in sueh procoeding all exponses of foreclosure, including, but uot timitad to, reazonable sttorney's fees, nnd

costs of documentary evidonce, abstracts and title reparts,
19. Borrower's Right to Reinstate. Notwitlistanding  Lendor's
Borrower shall have the pight ta have any proceedings begun by Lunder to enforce this Mertgage discontinued at any time

acecleration of the sums socured by this  Mortgage,

* or il Rorrower ceases to occupy the property as hisher principal residence

43713 4 vermion 10
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