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State of Winois MORTGAGE 131 65564443~ 703
31694850 LOAN #556999

THIS MORTGAGE ("Securdy lostrument”) 1s ntade on DECEMBER 23, 1991 . The Mortgagor is

(ORETTA LOMAX, A SPINSTL

S1a %0 a3c

("Borrower™). This Security Instrumernt is given to

T~
~id AMERICAN STATES MORTGAGE, INC.

N

}T which is organized and oxisting under the Lews of THE STATE-OF ILLINGIS . and WhU!i';
() address is 915 WEST 175TH STREET, HOMEWOOD, ILLINLTS 60430

(“tandery. Borrower owes Lender the principsd sum of

NINETY FIVE THOUSAND THREE HUNDRED NINETY TWO-AND NO/100

Doblars (U.S. $85,392.00 ).
This debt is evidenced by Borrower's note dated the same dare as this Secedrts-lastrument ("Note”), which provides for
monthly pavments, with the full debi, if not paid carlier, duc and payable on CANUARY 1, 2022

This Security Instrument secures o Lender: () the repayment ol the debt evidenced by the fvore, with imterest, and all renewals.
gxtensions and moedifications; (by the payment of all other sums, with interest, advameed, ¢nider paragraph 6 1o protect the
security of this Security Instrument: and () the performance of Borrower's covenants ang agraements under this Sccunl}
Instrurnent and the Note. For this purpose, Borrower does hereby mortguge, prant and convey/dv-Lender the ini[()wmh'

described property located CCu¥ County, Hlinois:
(9
LOTS 10 AND 11 IN BLOCK 6 IN WALDEN AND MULVANES SUBDIVISION f‘
OF THE SQUTH 3/4 QF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 gﬁ
OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 14, EASY OF THE THIRD o

PAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
TAX ID NO. 25-04-324-066

PROPERTY ADDRESS: 9424 S. UNION AVENUE
CHICAGO, ILLINOIS 80620

which has the address of 0424 3. UNION AVENUE CHICAGO (Srect, City 1,
inots 60620 J2ip Code} ("Property Address”);

Fago VL1 6
@, 4RI 9r0 VHP MORTGAGE FORMS | (3131797 100 (8001621.7291

FHA UlHnnls Mortgage - 2191
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12, Successors and Assigns Bound; Joint and Severa) Liabllity: Co-Signers. The covenants und agreements of thiy
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject (o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and severil. Any Borrower who co-sipns this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest i the Property under the terms of this Security Instrument: (b) is not personally obligated 1o pay the sums
secured by this Security Insieument; and {c) agrees that Lender and any other Borrower may agree 10 extend, modify. forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s cansent.

[t

13. Notices. Any notice to Borrower provided for in this Secutity Instrument shail he given by delivering it or by mailing
it by first class mail unless apphicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hercin or any address Lender designates by notice to Barrower. Any notice provided for in this Security
[nstrument shall be deemed to have beer given to Borrower or Lender when given as provided in this paragraph.

14. Gaverning Law: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in whicli the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabledzw, such conflict shall not affect other provisions of this Sccurity fnstrument or the Note which can be
given effect without the confisciing provision. To this end the provisions of this Sccurity Instrument and the Note are declared

1o be severable.

15. Barrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower upconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to colffect the rents and revenues and hereby directs each tenant of the
Property 1o pay the rents to Lender or Lender's agenis. However, prior lo Lender’s notice te Borrower of Borrower's breach of
any covenam or agreement in the Security Instrumert drrrower shull colleet and receive ull rents and revenues of the Propenty
as trustee for the benefit of Lender and Borrower, This assienment of rents constitutes an absoluie assignement and not an

assignmen( for additional security only.
I Lender gives notice of breach to Borrower: (a) all rents rezeived by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Secedty Instrument: (b) Lender shall be entitied to colleet and
reccive all of the rents of the Property: and (¢) each tenant of the Projer.y shall pay all rents due and unpaid 1o Lender or

Lender’s agent an Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and vl not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property befine or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is‘a treach. Any application of
rents shali not cure or waive any default or invalidate any other right or remedy of Lender. Thic.assignment of rents of the
Property shali terminate when the debt secured by the Security Instrument is paid ia full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

17. Foreclosure Procedure. I Lender requires immediate payment in full urder paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fecs and costy of title

evidence.
18. Release. Upon payment of alt sums secured by his Security Instrument, Lender stall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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referred W in paragraph 2, or change the wmount of such pavments. Any excess proceeds over ain amount wequired o pay ol
outstanding indebtedness under the Note and this Security Instrument shall be paid o the enty Jegzally entitled thereto

8. Fees. Lender may collect fees and charges autherized by the Secretary.

9, Grounds for Acceleration of Debt.

(@) Default, Lender may, except as limited by regulations isued by the Secretary i the case of pasment defaulis,
require immediate payitent in full of all sums secured by this Securny Insrument if:
(i) Borrower defaults by failing o pay in full any mamhly payment required by this Secunity Tastrament praes to o)
on the due date of the next mopthly payment, o
(i Borrower defaults by failing, for & peniod of thirty days, to perform any otlier obhgations contamed in - this

Sccurity Instrmeny.

() Sate Without Credit Approval. Lender shall, of permitted by applicable law and with the priot approval of the
Secretary, requite immediate payment in full of al) sums seeured by this Secunty Instrument )t
(i) Al or partof the Property. or a beneficial interest ma trust owning all or part of the Property s sold o
otherwise transseried (other than by devise or descent) by the Borrower,and
{in The Property v _not occapied by the purchaser ot gramee as bis or her ponapal readence. o the
purchaser ot grantecdoss o occupy the Property but lis or her eredit has not heen approved s accordance witl: the

reguirements of the Secritaiy.

(c) No Waiver. If circumstances oeur that would permit 1 ender to reguire immediate payment ain tall, but Lender does
not require such payments, Lender dogs nol waive sts rights with respect to subseguent events.

() Regndations of HUD Secretary, In miany vircumstances regulations issued by the Secretars wdl T Lesdes's
rights in the case of payment defaults 10 requiresmmediate payment i full and forectose it not pad. Thiv Secuniy
Instrument does not authorize aceeleration or forecloyaiedt not permitted by regubabons of the Secretan

{e} Mortgage Not Insured, Borrower agrees thar should ihie Securty Instrament and the Note secured tereby not be
eligible for insurance under the National Housing Act witkan/of) days {rom the Jate hereob, Lender miay it gts option
and notwithstanding anything in paragraph 9, require immediare payment i tull of @l sans secured by this Secunin
Instrumieni, A written statement of any avthorized agent of the ‘Sedratany dated subsequent 1 60 av s o e date
hereof, declining 10 insure this Security Instrument and the Note secured thereby . shall be deemed conclusie proot o
such inddigibility. Notwithstanding the foregoing. this option may not se exéromed by Lender when the unavadahidi
of instrance is solely due to Lender's faddure 1o remit i mogage nsaraned frenanm o e Seaetary

10. Refnstutement. Borrower has i right 10 be remstated 11 Lendet has requined miancdiate pasment m fall becaise of
Borrower's failure to pay an amount due under the Note of this Secarity Tnstrument. Fras fent anphes cven after foreckosine
proceedings are instituted. To remstate the Security Instrument. Borrower shall tender g fumgl s all amounts required o
bring Borrower's account current including. 1o the extent they are ohjigations of Borrower under fhpcSecurity Instrument.
foreclosure costs amd reasomable and customary aitorness” fees and eapenses properly assovistad dweh the forecheate
proceeding. Upan reinstatement by Borrower, this Securiy fnstrument and ihe obhpations that it secures shydiremann i chied
as if Lender had not required immediate pavment in full. However, Lender s not required to permmt remdalement i an Temde
has accepted remstatensent aftee the commencement of toreclosare proceedines withie two vears smmediateis pies s the
commiencement of a current foreclosure proceedng, i sanstatement will prechude toredioss on ditterent ot stk
future. or (s reimgatenicrd will adsersely aftect the proorty ot the hien created by s Sevuny Instramenl

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenson of the tnne ot paviment or e g
amoptization of the sums secured by this Security Instrument granted by Femder (o any sovcessor simterest o Boreowes sl

ot operate 10 release the Bability of the original Borrower or Borower's successor manterest Tetdes shadl ool W reguined i

commence proceedings aganst Ay suceessoran interest of reduse 1o extend Unie for pasment o sthienone iy et e
of the sums secured by this Security Instrument by reason of amy demand minke by the ornnnal Barrower ar Barpees
successers i interest, Any furbearance by Lender in exercising any nght of remeds shadi not he dowaner o prechnde the

exercise of any right or renedy.
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