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) THIS MORTGAGE ("Security Instrument”) is given on  DECBMBER 18th, 1331 . The mongagor is

DONALD R. JOHANSEN and
NANCY JOHANSER,HIS WIFE, AS JCLNT TENANTS . DEPT-01 RECORDINGS  $17.50
739983 TRAM 8333 12/31/91 1580000

("Borrower”). This Security Instrument is given to . AN EF %-91-694900
LASAILE NORTHWEST NATIONAL BANK , A NMITUNAL BANKING Jaksso(.‘umqu}tm'‘,.{)Uhmf RECORDER

-
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i
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which is organized and cxisting under the lawsof ~ THE UNITEL STATES OF AMERICA » and whose 3
addressis 4747 W. IRVING PARX ROAD (ng]
CHICAGO, 1L 60641 ("Leader™). Borrower owes Lender the principal sum of L?.
FORTY SIX THOUSAND & 00/100 ::O
Dollws (US. §  46,000.00 Yy @
This debt is evidenced by Borrower's note dated the same date as this Sccurity Insuirient ("Note"), which provides for monthly Q
payments, with the full debt, if rot paid carlier, due and payable on  JANUARY 1, 2957 . This Sccurity
Instrument secures 1o Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paiayraph 7 10 protect the security of
this Security Instrument; and (c) the performance of Bortower's covenants arid agreements under this Sevurity Instrument and the
Note. For this pumpose, Borrower does hereby mortgage, grant and convey to Leader the following dsscriord property located in
TAX ID #: 12-24-405-014, VOLUME 315 COOK County, Illinois:
LOT 17 IR CORNELIA HEIGHTS, A SUBDIVISION THAT PART OF THE
EAST 1/2 OF FRACTIOMAL SECTION 24, TOWNSHIP 40 NORTH, RANGE
12, BAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE
INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.
which has the address of 3529 N. ODELL CHICAGO {Strest, City],
Tilinois 60634 ("Property Address™), @
{Zip Code] Form 3014 9/90
{LLINOIS - Single ramily - Fannle Mas/Fraddis Mac UNIFORM INSTRUMENY Page ‘ol 8 Amended 5/91
@; BR{IL} 1m0 1508610 YMP MORTGAQE FORMS - (313)203-8180 - (800)521.7291 \/\ Inhlals: \(i'f. -
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5, Hazard or Property insurance, Borrower shall keep the improvements now existing or hercafier erccied on the Property
insurcd against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
fivading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described abave, Lender may, at Lender's option, obtain
coverage (0 protect Lenrder's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration o repair is economicaily (casible and Lender’s security is not lesscned. If the restoration or
repair is not economically feasible o Lender's security would be fessened, the insurance proceeds shall be applied w the sums
secured by this Sccurity Instrument, whether or not then due, with any cxeess paid to Borrower. I Borrower abandons the
Property, or doos nelanswer within 30 days a notice fram Lender that the insurance carrier has offered o settic a claim, then
Lender may collect the msurance progeeds. Lender may use the proceeds Lo repair or restore the Property or & pay sums secured
by this Security Instruinest, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Burrawer otherwise agree in writing, any application of proceeds to principal shall not extend or posiponce
the due daic of the monthly paymenis referred to in paragraphs § and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Tani'r, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the gequisition shall p2ss to Lender to the extent of the suins secured by this Security Instrument immediately
prior to the acquisition.

6, Occupancy, Preservation, Maintexip e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rorrower shall occupy, cstablish, and use the Praperty as Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue to ocesmv-the Property as Borrower's principal residence for at least onc year ufter te
date of occupancy, unless Lender otherwise agrecs.ip-writing, which consent shall not be unrcasonably withheld, or unless
2xtenuating circumstances exist which are beyond Borraw.er’s contral. Barrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goud faith judgment could result in forfeiture of the Property or
atherwise materially impair the licn created by this Security Instriment or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the 4ctizn or proceeding 1 be dismissed with a ruling thal, in
Lender's good faith determination, prectudes forfeiture of the Borrower’s interest in the Praperty or other material impairment of
the Jien created by this Security Instrument or Lender's security interest. Bere wer shall also he in default if Borrower, during the
loan application process, gave materially false or inaccurate information or s@temeis.to Lender (or failed o provide Lender with
any materiat information) in connection with the loan evidenced by the Note. incirding. but not limited to, representations
congerning Borrower’s occupancy of the Property as a principal residence. If this Secariy) Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Property, the leaschold and the fee title shall
not merge uniess Lender agrees (o the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the coverants and agreements conigined in
this Security Instrument, or there is 4 legal proceeding that may significanty affect Lender’s righ's in)the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thiea Zender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lende: s actions may include
paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in couit, prving reasonable
attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this pamgraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender o Barrower requesting payment.

8, Mortgage Insurance, 1f Lender required morigage insurance as a condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in cffect, &t a cost substantinlly equivalent the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1
substantially equivalent mortgage insurance coverage is not available, Borrower shalf pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accep, use and retain these payments as a Joss reserve in licu of mongage insurance. Loss reserve
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. UNOFFICIAL COPY,

16. Borrower's Copy. Borrower shali be given onc confermed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it is
sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendcr's prior written consent, Lender may, at its option, require immediate paymenl in full of all sums secuted by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by (ederal iaw as of the daie of this
Security Instrument,

If Lender exercises this option, Lender shali give Borrawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. If Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatcment) before sale of the Property pursuant w any power of sale contained in this Security
Instrument; of (b) entry of a judgment enforcing this Security Inssument. Thiose conditions are that Borrower: (a) pays Lender ail
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrumer( Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Sccarity
Instrument shall coninze unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herehy shall remain fully effective as if no acceleration had accurred. However, this right to reinstate shall not apply in the case of
acceleration under paragragh 17

19. Sale of Note; Change +f Loan Servicer. The Note or 4 partial inlerest in the Note (together with this Security
Instrument) may be sold on¢ oc inre times without prior notice to Borrower. A salc may resull in a change in the entity (knowa
as the "Loan Servicer”) that collects nnnthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Romrower will be
given written notice of the change in aceesdance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the'address o which payments should be made. The notice will also contain any other
information required by applicablc law,

20. Hazardous Substances. Borrower shil) nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrewe: shall not do, nor allow anyonc else 1o do, anything affecting the Property
that is iny violation of any Environmental Law. The precéding two sentences shall not apply  the presenee, usc, or storage on the
Property of small quantities of Hazardous Substances i are generally recognized 1o be appropriate to nornal residentiad uscs

and o maintenance of the Froperty. ‘ ‘ . . _
Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, Jawsuit or other action by any

governmental or regulatory agency or private party involving U2 Froperty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, o v:sedificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazasdous Substance affecting the Propenty is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law. '
As used in this paragraph 20, "Hazardous Substances” are those subistznces defined as toxic or hazardous substances by

Environmental Law and the following subsianices: gasoline, kerosenc, wiier flammable or toxic petreleum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or forn aldeavde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means {ederal laws and laws ol the jurisdiction where the Property is located that relate

1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as tallowe:

21, Acceleration; Remedies, Lender shall give notice to Barrower prior to acceleration dnilowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to rcceleration vnde: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the default; (c)
a date, not less than 3¢ days from the date the notice is given to Borrower, by which the default tarst be cured; and {d)
that ailure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice sha® further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonabie attorneys’ fees and costs of title evidence,
22. Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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