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GREAT WESTERN MORTGAGE CORPORATION
P.O. BOX 1900

316014918
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OFFICE NUMBER: 149

MOHTGAGE COUNTY CODE: 016

toanNo. 3-362228-9

91694918

:: THIS MORTGAGT (‘Security Instrument”) is given o npCEMBER 18 1991
The mortgaqor is '

JOSEPH A. VARISLA AND MARYELLEN VARIOLA, HUSBAND AND WIFE

(“Borrower”).

GREAT WESTERN MORTGAG: CORPORATION,

which is organized and existing under the la:vs »f

-
V|

)
Jn This Security Instrument is given 10
e A DELAWARE CORPORATION
%)

o . DELAWARE
andwhose addressis g45) CORBIN AVENUE, NORTHRIDGE, CA 91328 “Lender
- n )
H I‘) .
| Borrower owes Lender the principal sum of NE I TWENTY SEVEN T}
o e Ego!.'ars«us S 7 uS FI ;[. iEis 3abﬁllqsneagér}c%g by

‘ 12 00,00

Borrower's note dated the sama gate as this Securily instrarient ("Note”), which prow&ess f%r mornihly paym
earlier. due and payable on ANUARY 1
tha debi evigenced by the Nota, with interest. and

anis, with the full debt, if not paid
, 2007~ This Security Instrurnent secures to Lender: (a) the ropayment of
&1 renewals. e xiensions and madifications of the Note; (b) the paymen! of all other sums,
with interest. advanced under paragraph 7 to protect the security’ of I'ns Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Secunty Instrument and the Note, For this purpose. Borrowar does hareby mortgage. grant and

convey ‘o Lender the following describad property located in COGK County, lilincis:

UNIT 9166~25 TOGETHER WITH ITS UNDIVIDED  PLRCENTAGE
INTEREST IN THE COMMON ELEMENTS IN LAS FUENTES CONDOMINIUM

w
AS DELINEATED AND DEFINED IN THE DECLARATIO! RECORDED AS v
DOCUMENT NUMBER 89-615776, AS AMENDED FROM TIMZ 7O TIME, IN %
THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE o
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK UOUNTY, =
ILLINOIS. =

PIN: 23-10-209-002

EANCIRK R 3 23-10-209-002 . T
9;’.‘2_'%‘_5DE201;16?15\D0 DR, UNIT 2S, P%r%ﬂdress“);

TOGETHER WITH all the improvements now or horeafter erected onthe property, and all easemants, appurtenances, and fixiures now

or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
raferred 1o in this Security Instrument as the “Property.”

BORAOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thae right fo montgage, gram and
convey the Propsrty and thal the Property is unencumbered, except for encumbrances of record. Borrowar warrants and will defend
generally the litle to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis (or national use and non-uniform covenants with limited varialions by
jutisdiction ta constitute a uniform sacurity instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaeni of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly pay when due the principal of and
interest on the debt evidenced by tha Note and any prepayment and late charges due under Ihe Note,

Form 3014 8/90 (page 1 of [:des) )

ILLINOIS-Single Family-Fannie Mae/Fraddlie Mac UNIFORM INSTRUMENT
2781 (A58
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Any amounts disbursed b Le N‘W ri( ShafllAﬁdf .,%.ecuredby this Security Instrument.
e (o otheMirmis of faymieni=Meld am s sHaNSb=nfit fo ot .unmnu¢ledpusbursemeni at the Note

@niess Borrower and Lender ag
rate and shall ba payable. with interast, upon notice trom Lender to Borrower requesting payment.

B. Morigage Insurance. | Lendsr requlred morigaga insurancae as a condition of making tha loan sacured by this Securily Instrument,
Borrower shall pay the premiums raguired 1o maintain the mortgage insuranca wr @ffect. ), lor any reason, the morigage insurance coverage
raquired by Lender lapses or ceases to ba 1y olipct. Borrower shall pay the prenmums regured 1o obiain coveraga substantially equivatent to
the morigage insurance previcusly in affect, at a cost substanially equivalent lo the cost to Barrower ot the mongage insurance praviously in
eftect. from an ailernate morgage insurer approved by Lendsr. If substantially equivalent morngage insurance coverage is not available,
Borrower sha't pay lo Lender each month a sum aqual to one-tweifth of the yearly mortgage insurance premium being paid by Borrower when
the insyrance coverage lapsed or ceasad 10 be in effact. Landar will accept, use and relam these payments as a 10ss reserve in lisu of
maorigage insurance. L.oss reserve paymentis may no longer be requirad. at the option of Lender, it morigage insurance coverage (in lhe
amount and lor the period thatl Lerder requires; provided by an nsuret approved by Lander again becames available and is obtlained.
Borrower shall pay the premiums required 1o maintain mortgage insurance @ fpcy, or to provide a loss reserve, until the requirement for
maortgage insurance ends in accordance with any writien agraement between Bofrower and Lender or applicabis law.

9. Inspection. Lender or its agent may make reasonable eniries upon and «ispections of the Properly. Lender shalt give Borrower
notice at the time of or prior 10 an inspeactian specitying reasonabte cause for the mspaction.

10. Condemnpation. Th. proceads o any award or claim for damages, direct or conseguential, in cannection with any condemnation or
ather taking of any part of the Proparty, or {for conveyance in lieu of condemnation, are heraby assigned and shall be paid 1o Lender.

Inthe event ot a total taking of the Prapanty. the procaeds shait be applied 1o the sums securad by this Secuntly Instrumeant whether or not
than due. with any axcess paid te Borrower In the evernt of a partial taking of the Properly in wiuch the fair market value of the Property
immediately before tho taking is equal to ar greater than the amount of the sums secured by this Secunty Instrumant immediately before the
taking. unless Borrowar ind Lender sitherwise agree in writing. the sums secured by this Security Tnstrumeant shall be reduced by the amouni
of the proceeds multighes by the foliowing fraction: {a) the 1otal amoun! of the sums secured immediately before the takirg. divided by (b) the
fair market vaiue of the Praparnty immaediately before the taling. Any balance shall be paid to Borrowaer. i the avant of a partial taking of the
Property in which the fair raasétvalus of the Property simmediately before the taking is less than the amount of tha suins secured immediately
belore the taking, untess Boliav er and Lander otherwise agres 10 wriling or unless appkcable law otherwise provides, the proceeds shallbe
apphed 1o the sums securad by the., Security Instrument whether or not the sums are then dus. -

i the Propertly is abandoned by 8ol lower, or if. altar notice by Lander 1o Borrowar that tha condemnar offers (o make an award orsettie a
claim tor damages. Borrower lails to Cespond (o Lender within 36 days after the dale the notice 1s given. Lendsr is authorized to coliect and
apply the proceeds, al its option, eilhero restoratian of repair of the Property or to the sums secured by this Security instrument, whether or

not then due.
Unless Lenderand Borrower otharwise agree inwriting, any application of proceeds to principal shall not extend or postpone the due date

of the monthly payments referred ta in paragraphs’1 and 2 or change the amount of such payments,

11. Borrower Nol Released: Forbearance B Lender Not a Walver. Extensian of the time for payment or modification ol amortization
of the sums secured by this Securty instrument grant(«d by Lender to any successor in intarest of Borrowsr shall not aperate to release the
fiabiity of the onginal Borrower or Borrower's successors ininiscest fender shalt not be required fo commence proceedings agamst any
successor inierest or reluse 10 extend time for payment orsibarwise modity amortizatar ol the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrov er’s successars inmierest. Any forbearance by Lender in exarcising any right
or remedy shall not be a waiver of or preclude the exercise of any ngit or remedy.

12.Successors and Assigns Bound; Joint and Saveral uiabitity: Co-signers. The covenants and agreements of fhis Security
instrument zhall bind and benetit the successors and assigns of Lendlr 2hd Borrower, subsectto the prowisions of paragraph 17. Borrowee's
cavenarts and agreements shall be jaint and several. Any Borrowar who £o-sians this Secunty tnstrument bul does not execule the Note: (a)
is co-sigrung this Securily Insirument only to morgage. grant and convay i Borrower s intérest in the Property undaer the ternts of this
Securdy instrument: {b)is nol personally obligated o pay sums secured by this Gelurity insfrument: and (¢) agrees thal Lender and any ¢ther
Borrower may agree 1o extend, modiy, forbear or make any accommodations wahrecard (0 the terms of this Security Instrument ar the Note
without that Borrower's consent

13. Loan Charges. /! the lzan secured by this Securnty Instrument is subject 1o a 1w wirich sets maximum loan charges. and that lawis
finally interpreted so that the interest or cther Joan charges coliected or 1o be collected in Cunliaction with the foan exceed the permitted limits,
then: {a} any suchloan charge shall be reduced by the amount nacessary to reduce the charga'c the permitted Hmit; and (b} any sums already
collected fram Barrower which exceaded parmitted limits will be relunded to Botrower. Lenger/nayv choosa o make this refund by reducing
the principal owed unaer the Mote o by makirg a direc! payment tc Borrower I a refund reducesyrinicipal. tha reduction will be treated as a

parhaf prepaymant withoul any prepaymsni charge under the Nole.

14. Motices. Any nctice (o Barrower provided for in this Security Instrument shall be given by delivering itar by mailing by first class ma#
unless applicable faw requires use of another method. The notice shall be directed 1o the Property Address arany other address Borrower -
designates by notice to Lender. Any notice to Lender shall be given by fust class marl to Lender's address siatsd Swrein or any other address

Lender desionates by notice fo Rorrowear. Any notice provided for in this Security Instrument shatl be deamed tc n? va been given o Borrower

or {ander when given as provided in this paragraph.

15. Geverning Law; Severability. This Securidy instrument shali be governed by lederal law and the law ol thaiuriadiction in which the
Property is located. in the eventihatl any provision or clause of this Securily Instrument or the Note conllicts with applicabla law, such conffict
shall not attect other provisions of this Secunty Instrurment or the Note which can be given sffect without the conflicling provision. To 1his end
the provisions at this Security instrumartt and the Note arg declared 1o be severable.

16. Borrower's Copy. Borrower shall be given cne comformed copy of the Nole and of this Sacurity instrument,

17. Transter of the Property or a Beneficiai interest in Borrower. if all ar any part of the Praparty or any intersst in it is sold or
transterred (or if a bensficial inerest in Borrower is sold or transtarred and Borrower 1s not & ralural person) without Lender’s prior writlen
consent. Lender may, at s option, require immediate paymen! in full of ali sums secured by this Security Instrument. However, this opbion
shall not be exercized by Lender if exercise is prohibited by fedara! law as of the date of this Security Instrument.

i Lander exercisas ths ophon, Lends: shall give Borrower notics of acceleration. The notice shali provide a gerod of not less than 30
days from the diatg the aoheo)s deliverad o1 maited within which Borrower must pay all sums secured by this Sacurity Instrument. i Borrower
faifs 10 pay thess sums pror 1o 1he expirahon of this periad, Lender may invoke any remedies permitted by this Securnity Instrument without
further notice or detmand on Borrower.

18.Berrower's Right ta Reinstate. I} Borrower meets certain condions, Borrower shall have the right to have enforcaimant of this
Security Instrument discontinued at any lime pror 1o the earlier ot: {a) 5 days (or such other period as applicable law may specily for
reinstatement) before sala of the Property pursuant to any power of sale contained in tnis Sesunily instrumaent; or (b) entry ot a judgmant
enforcing this Security Instrumeant. Thoga condilions are thal Borrower: (a) pays Lender all sums which then would be due under this Secunty
Instrument and the Note as if no acceleration had occurred, (b) cures any defauli of any othar covenants or agreemaents: {c) pays all expenses
incurred in enforcing this Securily instrumeni, inciuding, bu! nol limited o, reasonable attorneys’ fees; and (d) lakes such action as Lender
may reasonably raquire (o assire that the lien of s Security Instrument, Lender's rights in the Property and Borrowar's obligation to pay the
sums secured by this Security Instrumaent shall continue unchanged. Upon reinsiatemen by Borrowar, this Security instrumerit and the
obligations secured hereby shall ramain fully sHective as if no acceteration had occurred. However, this right 10 reinstate shall not apply in the

case of acceleration under paragraph 17.
{page 3 of 4 pages)
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CONDOMINIUM RIDER

Loan No. 1-362228-9

THIS CONDOMINIUM RIDER is mads this 18TH DAY OF DECEMBER, 1991
and i3 incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Sacurity Deed fthe
“Security Instrument”) of the same date given by the undersigned (the "Borrower’} (o secure Barrower's Note 1o

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the "Lender™)

ot the same oate and covering the Proparty dascribed in the Security Instrument and localed at:

9166 DFL PRADO DR, UNIT 2S
PALOS HTLL3, IL 60465
{Property Addrass)
The Property includes ='vwitin, logether with an undivided interest in the common elaments of, a condominum preject known
as:

LAS FUENTES CCWPOMINIUM
{Name of Condominium Projec!]

{tne "Condeminium Froject’}. If the owners association or other entity which acts for the Condeminium Project (the "Owners
Association™ holds itle to propert farine benelfit or use of its members or shareholders. the Property also includes
Borrower's intarasl in the Owners Agsociatinn and the uses, proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In additi >n to the covenanis and agreements made in the Security Instrument. Borrower
and Lender turther covenant and agree as 1oilows:

A. Condominium Obligations. Borcawear shall perform ali of Borrower's obligations under the Condominium
Proiect's Canstituent Documents, The “ConslituentUrcuments” are the: (1} Declaration or any other document which creates
the Condaminium Praject: (i) by-laws; (ii)) code of requ lations; and (wv) other equivalent documents. Barrower shall prampity
pay. when due. all dues and assessments imposed pursi.ant 'o the Constituent Documents.

B. Hazard insurance. Saiong as the Owners Assatinion maintains, with a generally acceplad insurance carnsr. &

“master” or "blarkei” policy on the Cendomnium Project wnich /s satisfactory 1o Lender and which provides insurance

coverage in the amounts, for the periods, and against the hazard: Leader requires, including fire and hazards included within
the term “extended covaerage.” then:

(1) Lender waivas the provision in Uniform Covenant 2 for the imon.hly payment to Lender of cne-twaeltth of the ye'arly
premium instalimerits for hazard insurance on the Property. and

(i) Borrower's obligation under Uniform Covenant 5 to maintan he zarc insurance coverage on tha Property 1s
deamed satisfied (o the exlent that the required coverage 1s provided by the Ownrrs Association policy

Borrower shall give Lender prompt notice ot any lapse in required hazatdwnsurance coverage.

In the evem of a distribution of hazard insurance proceeds in lieu of restorsiuor. or repair following a loss to the
Property, whether to the unit or to common elenients, any proceeds payable 1o Borrowei are hereby assigned and shalt be
paid to Lender for application to the sums secured by the Security Instrument. with any exciass paid 10 Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasenabie ‘sinsure that the Owners
Assgciation maintains a pubhe hability insurance policy acceplable 1n form, amaount. and extent of cc varage 10 Lender.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

)
BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in this Condomnnfb’m Rider.

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae Freddie Mac UNIFORAM INSTRUMENT Form 2140 9/90 (page | of 2 gages)
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.
D. Condemnation. The proceeds of any award o1 clavn for damages drecl o conseauenta: payable 1o Borower
connection with any condemnation or other taking of ail or any part of the Property. whether of the unit o1 ol the cc~mor

elemants. or for any conveyance in heu of condemnation. are hereby assigned and shallbe padiot enoet Suth procaeds thal
githar pariition or subdivide \he Property or consent to
U]

he applied by Lendar io the sums secursd by the Secutity instrumant as provided in Unitorm Covenant 19
E. Lender's Prior Consent. Borrower shall not. except atter notice 1o Lender and with L onder s prior witter conrsent
the abandonment or tarmination of the Condominium Project, excep! for abandonment of terminalion 1« cu1eo by
taw in the case of subslantial destruction by fe or other casually o1 in the case of a taking by condemnation or eming~{ oo mam

&
fi) any amendment 1o any provision of tha Constitvent Documents if the provision 1 101 the ¢xpress Deteh! of Lenosr
iy terrunation of protessional managemaent and assumphion of nelf management of the Oanete Assoral on o
Ownets Associalion unacceplable 1o Lender

(v any action which would tave the affect of rendening the pubiic abiily iesutance Coverage mamtineed By e

F. Remeadies. !l Borrower does nol pay congominuim dues and assessmente wheo goue e Lender o oy Disy e

Any amounts disbursed by Lender under this paragraph F shall becons addtona’ gett of Borowar seoured by 1he Sec s
Inettument Uniess Borrower and Lender agree to othet terms of paymeni. these amounts shaltbear -merest feom the gate 0t
disbursemanm at the Note rate and shall be payable. with mterest. upon Nolce rom Lengrt 16 BOrowe s sequesting puay v ent

P

FEE VI



