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State of 1inois FHA Case No,
MORTG AGE 131 gﬁ?? 73-203

LENDER'S & 02-58-39233

._j THIS MORTGAGE ("Secwr its Instrurnent™) is givenon  DECEXBER 20, 196! . The Mortgagor is
C vl THOMAS U RETTZ MM UNMARRIED MAN A%0 DAWN M, GALTQ AN UNMARRIED WOMAN
"\\.“‘.
("Borower"). This Security Instrument is giv(h 15 S ARS MOR1GAGE comporation CEFT-01 RECORDINGS §17.50

38885 TRAN D334 12/31/91 15:17500
. MINIF - 1694943
. COOK COUNTY RECORDER

which is organized and existing under the laws of THE STATE (F.(#I0 , and whose

addressis 2500 LAKE COOK ROAD. RIVERWOODS,  ILLINDIS 6002
{"Lendzr®). Borrower owes Lender the principsl sum ol

NINETY-FQUR THOUSAND ONE HUNOREG FORTY-SIX DOLLAKS AND ZERQ CENIS+ -msvn-mmrescsmmmmmsomsmessossovnesmamsnnyes

.............................................................................................................

Dollars (US. $94 146.G0--~-+~---~--- ). This debt is evidenced by Borrowtr's no'e dated the same date as this Security
Instrument { *Nate®), which provides for monthly payments, with the full deb:, 2ot paid earlier, due and payabie on
JANUARY 1, 2022 . This Security [zstrument secures 1o Lender:{a) the repayment of the debl

evidenced by the Nofe, with interes!, and all renewals, exter.sions and moditications; {432 payment of all other sums,
with inferest, advanced under parsgraph 6 fo prolect the security of this Seciilty Instrument; snd (c)
the performance of Borrower's covenants and egreements under this Security Instruriient 2zd the Note. For this
purpose, Borrower does hereby martgage, grant and convey to Lender the following desciiber' property localed in
CO0K County, Hinols:

LOT 70 IN ROBERT'S BARTLETT'S ROOSEVELT ROAD SUBDIVISION, BEING A

RESUBDIVISION OF CERTAIN LGTS AND PARTS OF LOTS IN WILLIAM ZELGSKY'S TERMINAL

ADDITION T0 WESTCHESTER IN THE SOUTH 1/2 OF SECTION 1B, TOWNSHIP 39 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINDIS.s PIN

15-16-320-050 YOLUME 167

916949

which has the address of 1014 SUFFOLK, WESTCHESTER {Street, City],
llinols 60156 (Zip Code}{ “Property Address”);
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TOGETHER WITH sl the improvements now or herealter erected on the property, and all easernents, rights,
appurtenances, rents, royalties, mineral, oif and ges rights and profits, water rights end stock and all fixtures now or
hereafter a part of the property. All replacements and edditions shall also be covered by this Security Instrument. All of

the foregoing is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morlgege, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances ol record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Interest
on, the debt evidenced by the Note and late cherges due under the Note.

2. Mont*«y Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together zith the principel and interest as set forth in the Note and any late charges, an instaliment of any (a)
taxes and special as7esyments levied or to be levied against the Property, {b) leesehold psyments or ground renls on the

Property, and (c) presmiuins for insurance required by paragraph 4.

Each monthly Instalirnzaifor Mems (), (b}, and (c) shail equal one-twellth of the annual amounts, as reasonably
estimated by Lender, plus an‘arhount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full sraual 2mount for each Jiern shal} be accumulated by Lender within a period ending one
month before an itern would becorr e feinquent. Lender shali hold the amounts collected in trust to pay ltems (a), (b),

and (c) before they become delinquent.

I at any time the total of the payments nzid by Lender for items (g}, (b}, end (¢), together with the future monthiy
payments for such items payable 1o Lender prici to the due dates of such items, exceeds by more then one-sixth the
estimated amount of payments required to pay suoi:-items when due, and if payments on the Nole are current, then
Lender shall either refund the excess over one-sixth of the-catimated payments or credit the excess over one-sixth of the
estimated payments 1o subsequerit paymenls by Borrower, at the option of Borrower. If the totalof the payments made
by Borrower for item (a), (b), or (¢} is insufficient to pay ‘neitern when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency op or before the dat: the iterm becomes due.

As used in this Security Instrument, "Secretary™ means the Secreiary of Housing and Urban Development or his or
her designee. [n any year in which the Lender must pay & morigage incarance oremium to the Secrelery, esch monthly
payment shall also include either: (i) an installment of the annuai mortgage insu-ance premium to be paid by Lender to
the Secretary, or {ii) amonthly charge instead of a mortgage insurance premitin.t this Security Instrument is held by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall b2 i 2n amount sufficient to sccumulate
the full annual mortgege insurance premium with Lender one month prior to the date e full énnual mortgage insurance
premiim is due to the Secretary, or if this Security Instrument is held by the Secrelary, each monthly charge shell be in
an amount equal to one-twelfth of one-half percent of the outstanding principai balance due on the Note,

1§ Borrower tenders 1o Lender the tull paymeni of all sums secured by this Security [nstruricn?, #orrower’s account
shall be credited with the balance remaining for 83} instaliments for items (a), (b), and {(¢) and any/mortgage insurance
premium installment that Lender has not become obligated lo pay to the Secrelary, and Lender shal’ promptly refund
any excess funds to Borrower. Immediately prior to 2 foreciosure ssie of the Property or its acquisitiun by Lender,
Borrower’s account shall be credited with any balance remaining for all instaliments for items {a), (b}, and (c).

3, Application of Payments. All payments under paragraphs 1and 2 shall be applled by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

SecreTary instead of the monthly mortgage insurance premium,;

Second, to any tuxes, speciui assessments, leasehold payments or ground rents, and fire, flood and other hazard
iNSUrance premiums, es required,

Third, 1o Interest due under the Nole;

Fourth, to amortization of the principal of the Note;

___Fl'i_l__ﬁ, to Iate charges due under the Note.
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the monshly payments, which are referred to in paregreph 2, or change the amount of such payments. Any excess |
proceeds over an amaount required to pey all oulstanding Indetitedness under the Note and this Security Instrument shail

be paid to the entity iegally entitled thereto.
8. Fees. Lender mey collect fees and charges authorized by the Secrelary.

9. Geounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations Issued by the Secrefary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defeults by failing to pay in full any monthly payment required by this Security Instrument
rior 10 or on the due date of the next monthly payment, or
ii) Borrower defaults by failing, for a period ol thirty days, to perform any other obligations contained in

thie Security Insirument.

{(b) Sale‘Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvel
of the Secietecv, require immediate payment in fult of all sums secured by this Security Instrument if:
{i) All or.part of the Property, or a beneficial inlerest In a trust owning &)l or part of the Property, is sold or
otherwise traasterred (other than by devise or descent) by the Borrower, and
(il) The Property s not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grariee does so occupy the Property but his or her credit has not been approved In accordance

with the requirerrziis of the Secretary.

(c} No Wailver. If circurnsteiices occur that would pertnit Lender to require immediate psyment In fuil, but
Lender does not require such peyraen's, Lender does nol waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretaiy. ™= many circumstances regulations Issued by the Secretary will limit
Lender’s rights in the case of payment (efariis to require immediate payment in full and foreclose it not paid.
This Security Instrument does not authoriz’: acceleration or foreglosure if not permnitted by regulstions of the

Secretery.

(e) Mortgage Not Insured. Borrower agrees the! should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Natiopal Housing Act within 60 days from the date hereol,
Lender may, a! its option and notwithstanding anything in puragraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A writien staterier.t of any authorlzed agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure thisSecurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such Ineligibitity. Nc twitastanding the foregoing, this option may
not be exercised by Lender when the unavailabilily of insurance 15 sulely due to Lender’s failure to remit 4

mori{gage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated il Lender has regiired immediate payment In {ull
because of Borrower's failure to pay an amount due under the Note or this Security Insirument. This right applies even
after foreclosure proceedings are instituted. To reinstale the Security Instrument, Borrower fiiaii tender in 8 lump sum
all amounts required 1o bring Borrower’s account current including, to the extent they are_oblsations of Borrower
under this Security Instrument, toreclosure costs and reasonable and customary attorneys’ fees aru expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Iosirument and the
obiigations that it secures shall remain in effect as if Lender had nol required immediate paymeni-ir<ivil. However,
Lender is not reguired to permit reinstatement if: (i) Lender has accepled reinstatement afier the commencement of
foreclosure proceedings within two years immediately preceding Ihe commencement of a current foreclosure U
proceeding, (ii) reinstaternent will preclude foreclosure on different grounds in the fulure, or { til) reinstatement will
adversely aifect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amartization of the surns secured by this Security Instrument granted by Lender o any successor in :
interest of Borrower shall not operate to refease the ligbilily of the original Borrower or Borrower's successor in
Interest. Lender shall not be required to commence proceedings againsl any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bosrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver ol or preclude the exercise of any right or remedy.

@i—@R‘IU 19103 Page 8 of b XCIOCODAAD (05)  (niligks: "r R
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenantsand agreements shall be jolnt and severgl. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (2) is co-signing this Security Instrumentonly to mortgage, grant
and convey that Borrower's interest in the Properly under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree lo extend, modily, forbear or make any accommodations with regard to the terms of this Securlty Instrument or

the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrurnent shall be given by delivering it or by
muailing it by [irst class mail unless spplicable law requires use of enother method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by
first ciass mail to Lender’s address stated herein or any address Lerder designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as

provided in thiccasagraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whicti-4ie Property is located. In the event that eny provision or clause of this Securily Instrument or the
Note conilicts with applinahle law, such conflict shall not alfect other provisions of this Security Instrumentor the Note
which can be given etfect witiioi the conflicting provision. To thisend the provislons of this Security Instrumentand the

Note are declared 10 be severublr.
15. Borrower ‘s Copy. Borrowe: shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower vicondilionally assigns and trensfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender r Lender's agents to collect the renls and revenues and hereby directs each
tenant of the Properly to pay the rents to Leniter or Lender's agents. However, prior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreemeni 1 (e Security instrument, Borrower shall collect and receive all renls
and revenues of the Property as trustee for the benico* ot Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional serurity only.

11 Lender gives notice of breach 1o Borrower: (a) afl r2nts received by Borrower shall be held by Borrower as trustee
for benelit of Lender only, to be applied to the sums securcd Ly the Security Instrument; (b) Lender shall be entitled to
collert and receive alf of the rents of the Property; and (c) each-t<nant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand lo the tena!

Borrower has not execuled any prior assignment of the rents ans Fas not and will not perform any act that would
prevent Lender from exercising its righls under this paragraph 16.

Lender shall not be required toenter upon, take control of or mairiain th=-Property before or after giving notice ol
breach fo Borrower. However, Lender or 8 judicially appointed receiver mey dc 7 at eny time there is a bresch. Any
application ol rents shall nol cure or waive any defaultor Invalidate any olher righ! or remedy of Lender. This assignment
of rentsof the Property shall terminale when the debt secured by the Security Instrinent is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as 10 lows:

17. Foreclosure Procedure. 1f Lender requires immediate psyment in full under paragoaph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ‘o ~¢’lect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not Hmitzd to, reasonable
attorneys' fees and costs of title evidence.

18. Release. Upon payment of all surns secured by this Security Instrument, Lender shall releasc tils Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.
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RECORD AND RETURM T0-
SEARS MORTGAGE CORPOPATION
700 DEERPATH DRIVE
VERNON HILLS, [L 60061

20. Riders o this Security Instrument. 1t Qag.ertiore riders are executed by Borrower and recordext together
with this Securlty Insirument, 'z covenants of each such rider shall be incorporated into and sheil emend &nd
supplement the covenants and agreeiients of this Security Instrument as if the rider(s) were & part of this Security

Instrument.[Check applicable box(es)]
Condominium Rider ":__:' {radusated Psyment Rider (] Other {Specity]

Planned Unit Development Rider Srawing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees o the ferms contained in this Sxeurity Instrument and in any
rider(s) executed by Borrower and recorded with it.

Wilnesses:
KT VRV, (Seal)
- , ! THONAS & RELT1Z 4 -Bortower
. B
o ¢ WL‘?A

v Wz/cvf 4{/@(&# (Seal)

DAWN W D410 -Borrower
(Seal} /) (Seal)
Borrower -Borrower
STATE OF ILLINOIS, u;@-@_ County ss: 91694494
\ ) 3
1, ‘{'ﬁ,{ L. ) %M & Notarp\Public In and for said county and state do hersby
certify 1hw % {
\ oA aum) alf
Oﬂl ’ , personally known to me (o be the umc %m
namefs) suiscribed to lhc{Xregolngi’ appear foreme this dey in person, and acknowl'
— signed sndd&" vem;}lh free a voluntnry r the uses and purposes
therein set forth. /./ 64‘ 3,
Given under my hangamsﬂha;}s glz Cly « day of . fw .
My Commission Expir [00 f.? o A‘
y ion Expires: " $ g : ffo‘
> Nolary YPublic
"@? ‘_ O

This Instrument wes prepered by: DOLORES A, tAT2

@,-9RIL @03 yERNON HILLS, T 6006 Page & o1 & XC1000DAAF ( 05)
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