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Dated as of December (¢, 1991 COUK COUNTY RECORDER

KNOW ALL MEN BY THESE PRESENTS THAT

O'KEEFFE COURTS LIMITED PARTNERSHIP, an Illincis limited
partnership (the "Assignor"), whose office is located at c/o The
Neighborhood Institute, 1750 East 718t Street, Chicago, Illinois
60649, in conslideration of One Dollar paid by the City of
Chicago, Illinois (the "Assignee"), whose office is located at
121 Norzh LaSalle Street, Chicago, Illinois 60602, hereby
conveys; transfers and assigns unto the Assignee, its successors
and assigrc, all the rights, interest and privileges, which the
Assignor, -its successors and assigns, as lessor, has and may have
in the leascs now exlsting (as more particularly described on
Exhibit A attacined hereto and hereby made a part hereof) or
hereafter made ard affecting the real property described below or
any part thereoi, as said leases may have been or may from time
to time be hereafter, wodified, extended and renewed, with all
rents, income, issues _and profits due and becoming due
therefrom. The Assignor will, on request of the Assignee,
execute assignments of any future leases affecting any part of
the Premises (as defined ia clie hereinafter defined Mortgage).

This Assignment of Rents &nd Leases (this "Assignment") is
made as additional security for tite obligations of the Assignor
under a certain Housing Loan Agreerent dated of even date
herewith (the "Loan Agreement"”) betwren the Assignor and the
Assignee and for the cbligations of th¢ Assignor under lts
promissory note (the "Note") in the priucipal amount of $911,580
payable to the Assignee. The obligations of the Assignor under
the Loan Agreement and the Note are securea. oy, among other
things, a certain Junior Mortgage and Security Acreement dated of
even date herewith (the "Mortgage") from the Assignor to the
Assignee, which Mortgage constitutes a lien on and otherwise
relates to certain interests of the Assignor in certrin real
estate situated in the City of Chicago, Cook County, Illinois,
described in Exhibit B attached hereto and hereby made o tart
hereof, and described in the Mortgage, and the acceptance of this
Assignment and the collection of renta or the payments undecr) the
leases hereby assigned shall not constitute a waiver of any
rights of the Assignee under the terms of the Mortgage. It is
expressly understood and agreed by the parties hereto that before
an event of default cccurs hereunder, or under the terms of the
Loan Agreement, the Mortgage or any of the other "Loan Documents"
(as defined in the Loan Agreement) (an "Event of Default"), the
Assignor shall have the right to collect said rents, income,
issues and profits from the aforementioned leases and to retain,
use and enjoy the same; provided, however, that even before an
Event of Default occurs, no rent more than two months in advance
shall be collected or accepted without the prior written consent
of the Assignee. Anything to the contrary notwithstanding, after
the occurrence of an Event of Default, the Assignor hereby
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assigns to the Assignee any award made hereafter to the Assignor
in any court procedure invelving any of the lessees in any
bankruptcy, insolvency or reorganization proceedings in any state
or federal court, and any and all payments made by lessees in
lieu of rent. Upon the occurrence of an Event of Default, the
Assignor hereby appoints the Assignee as its irrevocable attorney
in fact to appear in any action and/or to collect any such award
or payment; subject to the condition, however, that if after the
occurrence of an Event of Default, said Event of Default shall be
cured or waived, the appointment of the Assignee as attorney in
fact for the Assignor shall cease and determine.

“h=? Assignor, if an Event of Default has occurred and is
continuing, and subject to the rights of the Senior Lender (as
defined (ir. the Loan Agreement), hereby authorizes the Assignee,
at its opiinn, to enter and take possession of the Premises and
to manage and operate the same, to collect all or any rents
accruing therefrom and from said leases, to let or relet the
Premises or any part thereof, to cancel and modify leases, evict
tenants, bring or /arfend any suits in connection with the
possession of the Premises in its own name or the Assignor's
name, make repairs as the Assignee deems appropriate, and perform
such other acts, in its own name or the Assignor's name, in
connection with the managenent and operation of the Premises as
the Assignee, in its discrevion, may deem proper. The Assignor,
in such case, shall cooperate with the Assignee in all other
regspects to effectuate the terms and conditions hereof.

The receipt by the Assignee of any rents, income, issues or
profits pursuant to this Assignment ufier the institution of
foreclosure proceedings under the Mortisage shall not cure such
default nor affect such proceedings or any sale pursuant thereto.
Upon foreclosure of the Mortgage (for which this Assignment
serves as additional security), it is underatood by the Assignor
and the Assignee that the Assignee's rights un<er this Assignment
continue through the period of foreclosure.

The Assignee shall not be obligated to perforn o _discharge
any obligation or duty to be performed or discharged Lv the
Assignor under any of the said leases, and the Assignor iizreby
agrees to indemnify the Assignee for, and to defend and suve it
harmless from, any and all llabllity arising from any of sald
leases or from this Assignment, other than arising from the
Assignee’'s own grocss negligence or willful misconduct following
such time as Assignee has taken physical possession and
management control of the Premises, and this Assignment shall not
place responsibility for the control, care, management or repalr
of the Premises upon the Assignee, or make the Assignee
responsible or liable for any negligence in the management,
operation, upkeep, repair or control of the Premises resulting in
loss or injury or death to any tenant, licensee, employee or
stranger, until such time as Assignee has taken possession of the

Premises.
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The Assignor covenants and represents that (i) the Assignor
has full right and title to assign all leases assigned hereunder
and the rents, income, issues and profits due or to become due
thereunder; (ii) the terms of said leases have not been changed
from the terms in the copy of said leases submitted to the
Assignee for approval; (iii) no other assignment of any interest
therein has been made other than to the Senior Lender (as defined
in the Loan Agreement); (iv) there are no existing defaults under
the provisions thereof; (v) all rents due under any of said
leases on or before the date hereof have been paid in full to the
Assignor; (vi} no rents under any of said leases have heretofore
been collected more than two months in advance; (vii) the
Assigror has not granted any concession to any lessee under any
sald leases other than as appears in the terms thereof; (viii)
the Assignur will comply with all of the material terms of all of
said leasez: {ix) the Assignor will promptly give the Assignee a
copy of any noeice received by the Assignor concerning any
material defaul® by the Assignor under any of said leases; and
(x) the Assignor'will not hereafter cancel, surrender or
terminate any of saisd leases, or exercise any option which might
lead to such terminatior or change, or alter or modify any of
said leases or consent tc the release of any party liable
thereunder or to the assigiment of any lessee's interest in the
lease to which such lessee 1s5-a party, other than in the ordinary
course of business of the As:ignor.

The Assignor hereby authorizss the Assignee, if an Event of
Default has occurred and is continving, to give notice in writing
of this Assignment at any time to aiy tenant under any of said

leases.

The full performance of the Loan Agrcem2nt and the Mortgage
and the duly recorded release or reconveyance of the Premises and
gecurity interests described therein shall rendar this Assignment

void,

The net proceeds collected by the Assignee under the terms
of this Assignment shall be applied, at the option c¢f Lre
Assignee, to pay all costs and expenses in connection wich the
management and operation of the Premises, and/or to pay @il or
any portion of the entire indebtedness from time to time

outstanding and secured by the Loan Agreement and the Mortgage. Lg
The Assignee shall not be accountable for any monies other than Eﬂ
said net proceeds actually received by the Assignee under the o
terms of this Assignment, nor shall the Assignee be liable for e
any failure to collect rents or other payments due from lessees e
under the leases assigned hereunder. “w

All notices, demands or documents which are required or
permitted to be given or served hereunder shall be in writing and
shall be deemed sufficlently given when delivered or mailed in
the manner set forth in the Loan Agreement.
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This Assignment applies to and binds the parties hereto and
their respective heirs, administrators, executors, successors and
assigns, as well as any subsequent owner of the real estate
described herein and any assignee of the Mortgage.

This Assignment is subject and subordinate in each and every
respect to any and all rights of any kind created by that certain
Mortgage and that certain Assignment of Leases and Rents (the
"Senior Assignment"”) from the Assignor to Harris Trust and
Savings Bank (the "Senior Lender"), both of which a e ggf

December 3/ , 1991,. A Xgcprded as Document No, __ 1511
and Docament No, . respectively, in the Office of
the Cook County Recorder of Deeds on December __ , 1991, together

with a Serior Security Agreement securing a note of even date
therewith in the amount of $540,000 in favor of the Senior
Lender.

So long as the Senior Loan Documents (as defined in the Loan
Agreement) are in full force and effect, in the event of any
conflict between the zrovisions of this Assignment and the Senior
Assignment, the provisicns of the Senior Assignment shall
control. Any waiver cr torbearance by the Senior Lender of any
right or remedy under the Senior Loan Documents shall not impair
the priority of its lien under the Senior Loan Doccuments.

v G316
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IN WITNESS WHEREOF, the Assignor has hereunto set its hand
and seal as of the day and year first above written.

PREPARED BY:

Kelly D. King

Assistant Corporation Counsel
City of Chicago

Office of Corporation Counsel
Room 511

121 North LaSalle Street
Chicago, Illinois 60602

FDR\OKEEY FECT\OKEE- LEA., ASR

Q'KEEFFE COURTS LIMITED PARTNERSHIP

BY:

By:

Its:

TNI Development Corporation,
an Illinois corporation and
sole general partner of the
Assignor

PR
2izndy o
e Presdenl




UNOFFICIAL COPY




UNOFFICIAL CQOPY, ,

STATE OF ILLINOIS )
SS.

St

COUNTY OF COOK

I, the undersigned, a Notary Public in and for the county
and State aforesaid, do hereby certi?y that Linds £ Cruqe ,
personally known to me to be the Un [wae? of TNI Development
Corporation (the "General Partner"), an Illinois corporation and
sole general partner of O'Keeffe Courts Limited Partnership (the
"Assignor"), an Illinois limited partnership, and Jays;: S.ma
personally known to me to be the _Lund diuike? Q‘&t‘% ! of the
General Fartner, and personally known to me to be Ahe same
persons winose names are subscribed to the foregoing instrument,
appeared hefore me this day in person and severally acknowledged
that as suct Y fusided and Sgnd A they signed
and deliverec “he said instrument and caused the gorporate seal
of the General Partner to be affixed thereto, pursuant to
asthority given Ly the Board of Directors of the General Partner,
as their free and vo)untary act, and as the free and voluntary
act and deed of the General Partner and the Assignor, for the
uses and purposes therc¢in set forth.

GIVEN under my hand and cfficial seal this 3¢/ day of

December, 1991,
OL |

Notary Publjyc

[ R O VY 22 o e
g “OFFIC* AL, SEAL"
(SEAL} REUBEN C. WARSHAWSKY é
M-tary Public, Steiw.ci Hhnee
My commission Expires e, 3%/ 1084 1

My Commission Expires: o “n

i3 [1y

e Al

pYEVGITO




UNOFFICIAL COPY




UNOFFICIAL COPY. ,

EXHIBIT A

LEASES

None
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EXHIBIT B

Legal Description:

LOTS 93 AND 94 IN FIRST ADDITION TO BRYN MAWR HIGHLANDS,
BEING A SUBDIVISION OF THE NORTH THREE QUARTERS OF THE WEST
HALF OF THE SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE WEST 500-4 FEET THEREOF AND EXCEPT BRYN MAWR
HIGHLANDS SUBDIVISION AND EXCEPT EAST 67TH AND EAST 68TH
SCPEET HERETOFORE DEDICATED) IN COOK COUNTY, ILLINOIS.

Address Commonly Known As: 6936-6944 South Clyde Avenue
Chicago, Illinois 60649

Permanent Indzex Number: 20-24-415-016 - vol., 261
Affects: Lot 94

20-24-415-017 - Vol. 261
Affects: Lot 83
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