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MORTGAGE

THIS MORTGAGE ("Secun’y 'astrumcnt”™ ) 15 given on December 3G, 1991 . The mortgagor is

JUAN K. ECHEVEZTE and LYDIP FCREVESTE, HIS WIfE

("Borrower™). This Secunty Instrument is given {6 LUMEERMEN’S INVESTMENT CORPORATION GF TEXAS
which is organized and existing under the laws of THE STATE OF JEXA% . and whose
addressis ©. G. B3X 40, AUSTIN, TEXAS /8767

t undc: ). Borrowes owes L:nlcrlhepnmpalmo[
nundred dnd NZSI100 - - : -
. DxdlanUS §8 47,5%00.00 ).
This debt is evidenced by Bortower's wole dated the same date 2+ this Seoeies Instrament \olc ), which provades for
monthly pavments. with the fuil deiv. if not pasd carlicr. due and payable on Janaar, L. (L2
This Secunty Instrument secures to Lender: (ai the repayment of the det evidenced by the Note, with imerest. and alt rmn\als
exteasions and modifications of the Notc: (b the payment of ali other sums, with imerest. advanced uader paragraph 7 to
protect the secuniy of this Secunity Instrument; and () the performance of Borrower's covenaris and agreements uader this

Security Instrament and the Note. For this purpose. Borrower does hereby mongage. grant and com 2y o Lender the foliowing
described property located

Forty-nine thouzand five

CGaK County. filinois.
LOT 32 IN ?I"n-m Meee. YUBCGIVILION, A PART GF THD SOuT
OF ZZITION .7 whiphls 25O NDRTH, RANGE 120 EALT OF TH ik
PRINCIPAL r_r“.'u;n'- Tt 200" THIRLOGE WhICiH WAS RY LOR:EC i
1965, In P'_»}' BoUK i:(.':. .ff»lli ST, IR THE LFFI0E LGP ThE RE
COGK CAUNTy, TULINGIS &5 LOlUminT NO, 194984‘?, IN 2350
ILLINOIGS.
Tax 1.0, 8 41 /405 Qse
which has the address of 4124 BIRCHWOOU RBRR. RilHIuN i-RRK {Sarect. Oy,
o 603/l . R LI
3 { Address™);
Riinos (72 Cok] Property )
Form 3034 990
RLINOIS-Sungie Famviy-Fanrie MaeFraddie Mac UNIFORM IS TRUMENT Pagr T o 4 Amended 591

‘-ﬂll 108

VNP WORTGAGE FOMUS (313:793 $100 BOOS2Y 1291

| 7%
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&%, Hazard or Properts Iasurance. Borrower ohall keep the imfrendments nowm zxiding or ‘l?trcaﬂﬂ creciod on the
Property msured agamst s by fire. hasards incloded within the term “cuended vonerage” andd any ither hazards. imJuding
floods or Aoading. for which Lerader requares merance. Thas msarance hall be mamtainad i the amounts and for the persads
that Lender requires. The inwurance carner providing the insurance dhall e chosen by Borrouer subiect to Lemder's appronal
which shall not be unrcasonably withheld 18 Borrower fails to maintain ovverape deseribed shove, Lender mav. st Lemder™s
option. obtain ancrage o prtect Lender’s nights in the Propenty i accondance with paragraph *

At ivasrance policies and rencwals shall be accepiable to Lender and shall include @ vandard mongage clause 1ondey
shall have the right to hold the pohicies amd sonewals I Lender requires. Borsower hall prompthy gave 1o Lender all recepts of
pasd preniumns and rencwal nofices. In the cvent of Joss, Borrower shall give prompt potice 10 the imurance camies and Leruder.
Lender may make proof of lows 1f not made promptly by Bormwer.

Unless Lendet and Borrower otherwiie agree in winng, insurance procceds shall he applicd 10 resoration of repanr of the
Propenty damapad. if the restorstion of repair 1v cconomucaliy feauble and Lender™s secunty s not leveenad 1 the restoration or
repair is not cconomically feavble or Lender's secunty would be lessenad. the insarance proceeds whal) be appliad o the s
secured v this Secuniy Invrument, whether or ot then due. with amy cvoess pard 1 Borrower. i Borrower ahandoms the
Property. or docs 7an anvwer within 30 davs a notice fromn Lender that the imvurance carmer has affered e sctile a clam, then
Lender may collect in> invurance proweeds  Lender may use the proceeds 1o repaar or redtore the Property o 1o . suns
secured by this Secunty Instroment. whether or not then due. The 30-day period wall heman when the notice is g1ven.

Unless Lemder and fwnrower otherwise agree in wating, amy application of proceeds 1o principal shall st cuend or
postpone the due date of tne wnthhy pavments referred 10 10 paragraphs 1 and 2 o1 change the anxamt of the payments if
under paragraph 21 the Property 1s scquired by Lender. Borrower™s nght 10 any inwurance polscies and prwceeds resulting from
damage 1o the Properts pnor to the Joznstion <hall pass wo Lender to the cuent of the sums secured by this Secunty Instrument
mmmediateds pnos o the acquisition.

6. Occupancy, Preservation, Mainicoznce and Protection of the Properts: Borrower’s Loan Application; Leascholds.
Borrower <half occups . evtabhish. and usc the Propormy as Bortowes s principal sevidence within sixty davs after the cravtnn of
this Secunty Instrument and hall continue to veori the Property as Borrower's pancipal teudence for at icavt one vear after
the dafe of occupancy. unlew Lender otherw i agriesn wating, which ament shall not be unreasonabls withheld. of uniew
extenaating aircumsances et which are hevond Biriower’s conmtrol. Barrower <hall st dedtroy, damage or impasr the
Property. allow the Property 1o detenorate. o comimit aaste-on the Propery. Bormower shall be an default if any fosfentore
xtion or proceeding. whether cral or cnminal. s begun that in Lender™s god fanh judgment could result i forfeture of the
Property or otherwive matenially smywis the hien created by this Secinty Invrument of Lendes ' sccunity interest. Borrower may
cure such a default and rewnstate. as provaded 1n paragraph 18. by cwrine the action of provecding 1o be dismissed with a rulsng
that., n Lender’s good fasth determination. preciudes forfenure of tac Uoaower's imerest in the Property of other matenial
mpairment of the ficn created by this Secunty Instrument of Lender's soramty interest. Borrower shail alwo he ain default if
Borrower. during the loan application process. gave matenally false or maccurans mfonmaton or uatements 1o Lender (or fasked
to provide Lender with any matenal snformatsoni in connection with the loan cvidencid by the Note, including. but not hrmtod
(o, represemtations concermng Borrower™s occupancy of the Propenty as 2 pnincipal rasdence. 1 this Secunty Inrument is on a
leasehold. Borrower shall comply with ali the provissons of the lease. If Borrower acgaires fee title 1o the Propenty. the
{caschold and the fee ttle vhall mot merge unless Lender agrees 1o the merger in wisting.

7. Protection of Lender’s Righis in the Property. If Bortower fasls 1o perform the cos tnwts and agreements contained in
this Sccunty Instrument. or there 1+ a legal proceeding that may significanily affect Lender's riglits 1) the Propenty tsuch as a
proceeding in bankruptcy . probate. for condemnation or forfesture of to elorce laws or regulatiotess, e Lender may do and
pay for whaicver ts necessary o protect the value of the Property and Lender's nghts i the Propent . iender’s actions may
include paving any sums socured by 2 hicn which has priotity ever this Secunty Invirumend. appeasing in court. paving
reasomable attorneys” fecs and enfering on the Property to make repairs. Although Lender may take action urer this paragraph
7. Lender does not have to do o,

Any amounts dishunad by Lender under this paragraph 7 <hall became additional debt of Bormewer wocured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of pavment. these amounis <hall bear interest from the
date of disbursement at the Note ratc and «hall be payable. with imerest. upon notice from Lender to Borrower requesting
payment.

8. Mortzage Insurance. If Lember raguired mortgage insurance as a2 condition of making the foan secured by this Security
instrument. Sommower shall pay the premiums required to maimiain the mongage inwirance in cffect. If. for amy season. the
mortgage insurance cverage required by Lender lapaes or ceases 10 he sn eftect, Bornweer shall pay the premiunn required 1o
obtain coverage substantially equivalent to the monigage inurance previously 1n effect. 2t 3 cost substantially equn alent o the
cust to Borrower of i mongage nsurance previousdy i effect. from an altemate mongage insarer approved by Lender. §f
substantially cquivalent morigage surance coverage s not available, Bormower shali pay to Lender cach month 3 sum ogqual 1o
one-fwelfth of the vearly mortgage insurance premium being pasd by Bormower when the insurance coverage laped or cexsed (0
be in effect. Lender will accept. use and retain these payments as 2 Joss reserve in licu of mongage insurance. Loss reserve

fForm 3014 9790
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payments may ne longer he required. at the option of Lender f mmﬂagc Imuﬁx‘c‘wd';pc in llﬂam&nl and for the period
that Lender roquires) prnaded by an inwarer appres ed by Lender again becomes availabic and 1v ohained  Bormomer <hall pay
the premiums requ:red 10 mantain mongage msurance i cffect, or o provide a loss reenve, until the cogquirement for mongage
insurance ends in cordance with any wnitien agrecment between Borrower and Lender or apphicable faw

9. Inspection. Lender or ne agent may make reasonable entries upon and inspections of the Propeny . Leader «hall gne
Borrower notice at the timie of of pRor to an inpechion specifyving reasonable caese for the inspection

19. Condemnation. The provecds of any awand or clamm for damages. direct of conseguential. 1n obacction with any
condemmation or other taking of any pan of the Property. or for conveyance in bieu of condemnaien, are herchy asigned and
shall be paid te Lender.

In the cvent of a total taking of the Properts | the proceads shall be appliad 10 the wms «wvurad by this Secunny Intrument.
whether or nat then duc. with amy cxcess pard o Borromer. In the event of a parial taking of the Property in which the fair
market value of the Propens immediately hefore the taking i oqual 10 or greater than the amount of the wims sevurad by this
Security Inarument immediately before the taking. unlese Borrower and Lender otheniise agree n witing. the sums ~ecurad by
this Secunity Imtrument <hall be reducad by the amount of the procoads multiphed by the folloming fration a4 the 1otal
amount of the sums ~eured inynediately hefore the taking. divided by bt the fair market value of the Properts immadiately
before the takiny “Am hatwnce shall be pad 10 Borrower In ihe evemt of a panial taking of the Property m whach the fan
market valuc of the Propesty immedigicly hefore the 1aking 1« los than the amount of the wame secured immaediately before the
taking. unlens Bormower 232 ender itherwr agree i wriling or unlcv applicable law oherwise provides. the proceads <hal}
be appliad to the ums secard b4 this Secunty Imtrument whether or nof the sums are then due

If the Propeny s shandonay 2 Borrower. o 1f. afier notice by Lender 10 Borrower that the condemnaor offers 1o make an
award of settle 2 clanm for damagis, Bormower farh to respond 1o Lender wahin W0 dane after the date the totwe 16 given,
Lender is authonzed to collect arad 2740y the proceeds. at #s opion, ¢ither to revoratin ef repair of the Propeny of to the wims
secured by 11 Secuniy Indrument, whether armof then due.

Unless Lender and Rorroner otherwine arsec in wnung. any apphicabion of proceads to prncipal <hall mot cutend of
postponc the duc date of the monthh payments referiod to 1n paragraphs 1 and 2 or change the amount of weh payments.

I1. Borrower Not Released: Forbearance He Lender Not a Waiver. Eutension of the ime for piament o modification
of amontizaiion of the sume secured by this Scounty Inwmmen! granted by Lender 10 amy swwccessor i iteredt of Borromer shall
pot opesaic 10 felcase the liabiliny of the onpinal Bormwaor Bormwer's wecessors ininteredt Lender shall ant be requirad o
commence proceadings against any successor 1 iMcerest of refuse te extend time for payment of atherw i Medifs anytization
of the sums secured by thic Secunty Indrument by reaven of 2nv demand made by the ongimal Borrower o Bemower's
WICCESSOr in interest. Amy forbearance by Lender in cxercising s aight or remedy shall nat he 2 wanver of o previude the
exercise af any night or remedy .

12. Successors and Assigns Bound: Joint and Several Liability - < n-vigmers. The omerants and apreements of this
Security Invtrument <hall hind and bencfit the wuccevers and avagm of Lesder and Bomomer. ssiect to the prosisians of
paragraph 17 Borrower's conenants and agreements shall be joint and severi. Am Bormmer who con-ugns this Sccunity
Instryment but docs oi execute the Nede' (a0 18 co-ugmng s Secunny Instranen/only 1o morizage. erant amd comer that
Borrower s ierest in the Properny under the terms of this Secuniiy Ingrument. «by 10 vt pervonaliy obligated 10 pay the wime
secured by this Secunty Invrument. and «+ agrees that Lender and any other Bortower jaar agree 1o exlend. madsfy . forhear o
make any accommadations with regard 1o the termes of this Secunty Indroment o the Note Gatheut that Bortower’s conent.

13. Laan Charges. If the Joan secured by this Sccunty {nstrumeat is wirect 10 2 law which <1 maumum loan charges,
and that law 1< finaliy 1nterpreted o thai the iteredt or other loan charges collected of 1o e onllecier) in cvomection with the
loan exceed the permitted limits. then: cas amy such foan charge shail e reduced by the amount peccvsiar o raduce the charge
1o the permitted Jimit: and (b) am sums already collected from Borrower which exceedad permitiad hisaars sall bhe refunded '
Borrower. Lender may choose o0 make this refund by reducing the principal owed under the Note or by making 2 direct
payment to Borrower I a refund reduces pnncipal. the reduction will he treated as 2 partial prepavicnn without any
prepayment charge under the Note

14. Netices. Any notice 1o Borroner pronaded for an this Secunty Indrument Jall he given by delivering it or by oathng
it by first class mail unices applicable law requises use of another methed. The motice <hall he disacted to the Properhy Addrew
or any other address Borroner designates by natice 10 Lender. Amy notice 1o Lender dhall he given ty find clane il 1o
Lender™s address sated herein or amy other address Leader designates by notice to Borrower. Amy notice drovadad fie m thas
Security instrument <iall be dectad 1o have been gnen 1o Borrower or Lender when piven 2« provaded in this paragraph

15. Governing lLaw: Severability. Thiv Scounty Indrument <hall be governad by federai law and the law of the
jurisdiction i which the Property is Jocated In the cvent that am provision of clause of this Secunty Indrument of the Note
conflicts with apphicable faw . such conflict <hall mot affect sther pawisions of this Socunity Indrument o the Note which can be
given effoct without the contlicting provision. To this end the provisons of this Securnins Invrumest and the Note are doclaned
10 be severable.

16. Borrower's Cepy. Borrowcr shail be given onc conformed copy «f the Note and of this Scoent)y Insrument.
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