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Q; RECORD AND RETURN TO:
N PARAGON MORTGAGE CURPORATION ol
RN 2401 LAKE PARK DRIVE, SUITE 300 ‘
" SMYRNA, GEORGIA 30080 N UYw
.\ el
AN
J {Space Ahave This Line For Recording Data] —
FHA Case No.
State of Nlinois
95”34 MORTGAGE 131:6472586-703-203B
n
¢ 16 15-2022
o
T THIS MORTGAGE ("Secukity Instrument”) is mude on ~~ DECEMBER 19, 1991 . The Mortgagar is
u ~ ETHEL E. BORDERS, S{WGLE, DIVORCED AND NOT SINCE REMARRIED
S~ 7024 S. MORGAN, CHICAGO, ILLINOIS 60621 o L o
("Borrower®). This Security Instrument is given to . .. T
PARAGON MORTGAGE CORPORATION o amn
which is organized and existing under the laws of  THE CTATE OF ILLINOIS , and whose
address s 2401 LAKE PARK DRIVE, SUITE 38y
SMYRNA, GEORGIA 30080 CLender”), Borrower owes Leader the principal sum of

FORTY SEVEN THOUSAND FIFTY AND 00/100
Dollars (U.S. $ 47,050.00 )-

This debt is evidenced by Bortower's note dated the same date as this Security Instniment (*Naote"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~JaNUARY 1, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ibe Nrm., with interest, and all rcnuwul-.
extensions and modifications; (b) the payment of all other sums, with interest, advanied- vader paragraph 6 1o protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants soc sgreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conyeyto Lender the followiny
described property located in COOK County, linois:

THE SOUTH 10 FEET OF LOT 10 AND THE NORTH 20 FEET OF LOT 4%

IN BLOCK 16 IN LEE’S SUBDIVISION OF THE WEST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

r‘

TAXE 20-20-427-024  VOL.430 PR 03y’
which has the address of 7024 §. MORGAN, CHICAGC StreetChy ,
linois 60621 Zip Code {"Property Address™);

ace $ ol B FIA Winois Murimu‘,s- 2141
@D-amn.l 191031 UMP MCRTGAGE FORMS - 13121263-8100 - (800521728 f—
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4, Fire, Flood and r Huzardinsurarce, Bo shal Srsure W imprGitments'op thg, Property, whether nw in

existence of subsequently erected, against any hazards. casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requices, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss hy flouds to the extent
required hy the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include toss payable clauses in favor of, and it a forim acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice hy mail. Lender may make proot of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authonzed and directed to make payment for such loss
direetly to Lender, insterd of ta Borrower and to Lender jointly. Al} or any part of the insurance proceeds may be applied by
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrument, first to sny
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoralion or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount regquired to pay all outstanding indehtedness under the Nate and this Security instrument shall be paid 1o the
entity legally entit’ea thereto.

In the event of {orieclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indehtedness, ] sight, trfe #nd interest of Borrower in and to insurance policies in force shull pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupyestablish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrumer{and shall continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, uniess the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower™s control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall not comimit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and w@d oxeepted. Lender may inspect the Property if the Property is vacant or
abandonad or the loan is in default. Lender may take reasonable getion to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duriig the loan application process, gave oaterinlly false or inaccurate
information or statements to Lender (or failed to provide vender with any material intornwtion) in connection with the loan
evidenced by the Note, including, but not limited to, represeitations concerning Borrower’s occupancy of the Property as a
principal residence, If this Security Instrument is on a leaschold." Bor=ower shull comply with the provisions of the lease. If
Borrower aciuires fee title to the Property, the teaschold and fee title' shatbaot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay &ll governmental or
municipal charges, fines and impositions that are not included m paragraph 2. Bdriower shall pay these obligations on time
directly to the entity which is owed the payment. [f failure to pay wonld adversely atfect Lender's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these pay ents,

If Burrower fails to make these payments or the payments required by paragraph 2, or fuils (o pe forn any other covenants
and agreements contained in this Security Instrumenl, or there is a legal proceeding that may significeatiy” 2tfect Lender's rights
in the Property (such as a procceding in bankruptey, for condemnation or to enforce luws or regulations)-then Lender mayetlo
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, {astuiding puymcﬁ;&f

"

taxes, hazard insurance and other items mentioned in paragraph 2. .
A

Any amounts dishursed hy Lender under this paragruph shall become an additional debt of Borrower and be sccured‘lﬂ?
this Securily Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and al the optinnI)'E

Lender, shall be immediately due and payable. A

7. Condemuution. The proceeds of any award or clim for damages. direct or consequential, i connection with any
condemnation o other taking of any part of the Property, or for vonveyance in place of condemnation, ure hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remans unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indehtedness under the Note und this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
@D, 4RiL) wion Page 3 of 6 o, DS 16E
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. 12, Successors and A int and ral ‘Li } CORpigivgts Tht wepgnts.ind agreements of this

Scwnl) Instrument shall bind and bepelit the suecessors and assigns of Lender and Borrower, subject to the provisions of

paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not exectte the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suns

secured by this Security Instrument; and (e} agrees that Leader and any other Borrower may agree (o extend, modify, forbear or

nuke any aucommodaiinn’js with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
o .

. b
13. Naotices, Any nu!ribeuBnﬁ'h{\‘&‘hrm}idcd ‘for in this Security Instrument shall be given by delivering it or by mailing
it by first ¢lass mail unfess applicable mmmglrcsf use of angther methad. The notice shall be directed to the Property Address
or any other address Borrower designates by nnt‘t‘Hu...L der. Any nutice to Lender shall be given by first class mail to
Lender's address stated herein or uny address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Luw: Severahility. This Security Instrument shall he govermed by federal law and the law of the
jurisdiction in whi‘n the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security [nsirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to he severuble.
15. Borrower’s Copy. Bodraveer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrorven unconditionally assigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lnder's agents to collect the rents and revenues and hereby directs each tenunt of the
Properly to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instruireni, Borrower shalt collect and receive all rents and revenues of the Property
as trustee for the henelit of Lender and Borrower. /ihis assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

if Lender gives notice of breach to Borrawer: (a) all réats received by Borrower shall be hebd by Borrower as trustee for
benetit of Lencer only, to he applicd to the sums secured by the Srovrity Instrument; (b) Lender shall be entitled to collect and
receive ali ~f the rents of the Property; and (c) each tenant of the Preperty shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender's written demand 10 the lenant.

Borrower has nol executed any prior assignment of the rents und has not 2l will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property béfore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time therz.s w breach. Any application of
rents shall not cure or waive any defaull or invalidate any other right or remedy of Lenders This assignment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full. N
DIea503 1
NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

17, Fareclosure Procedure. IF Lender requires immediate payment in full under paragruph 9, Lender may foreclose
this Security Instrument hy judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonuble attorneys’ fees und costs wof title

evidence.

18, Release. Upon payment of all sums secured by this Security Insteument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,

Drs 1613
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