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MORTGAGE

THIS MORTGALE (“Sectrity Instrument”) is givenon DECENBER 3, 1991 . The mortgagor Is
GUS STAMODS, WINORCED AND NOT SINCE REMARRIED

\ %% TAC_

("Borrower”),
DC,ThlsSe'::uritylnstrun"aentisgfwsmto GLENVIEY STATE BANK,
U which is organized and existing uarthe laws of THE STATE OF ILLINDIS , and whose address ls
8O0 WAUKEGAN ROAD, GLENVIEW, JL 60025 {".ender’).
— Borrower owes Lender the principal 3078 FIFTY KINE THOUSAND AND NO/100 -
Dollars (U.S.$59,000.00 ). This dabt is

M avidenced by Barrower's note dated the se me Jate as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, dus and payableon JanNuARY t, 2012 _ This Security
Instrumant sacures 10 Lender: (a) the repayment Of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; (b} the pa; mant of ail other sums, with interest, advanced under paragraph 7
10 protect the sacurity of this Security Instrument; and (c}-tha performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this pu.oose, Botrower does hereby mortgage, grant and convey to

Lender the following described property located In co 0K

County, lilinols
PARCEL 1 UNITS 210 ANC P-73 TOGETHER WITY 4TS UNDIVIOED PERCENTATGE
INTEREST JN THE COMMON ELEMENTS 1IN CARRIAGE WAY COURT CONDOMINWIUN BUILDING
5200 AS DELINEATED AND DEFINED I[§& THE DECLAPATION RECORDED AS DOCUMENT
NUMBER 25945949, IN THE EAST 1/2 OGF THE SOUTHW.SY 1/4 OF SELTIODN B, TOUWNSHIP
&1 NORTH, RANGE Y1, EAST OF THE THIRD PRIMCIPA. MWIRIDIAN, IN COOGK COUNTY,
FLLINOIS.
FARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THL ~BENEFIT OF PARCEL 1
AS SET FQRTH AND DEFIMNED I1H THE DOCUMENT, CORCED A5 NUMBERS 259453355,
20649594, 25303970 AND TREKKXPDE 20877478 ¥~
PIN: 08-08-301-057-1038 C(AFFECTS UNIT 2107
AED O08-08-301-057-1140 (AFFECTS UNET P-73)
.+ DEPT-U1 SECEDINGS §18,50
. 128883 TRAN-P33B 12/31/91 1423100
. WO EF %-D1-695103%
o (00 LOUNTY RECGROER
which has the address of 5200 CARRIAGEWAY DR., UNIT 210 ROLLING MEADOWS . :
[Street] (Clty] ' € G A
linois &0008 (‘Property Address®); “WIE *-01 !

[Zip Code]
TOGETHER WITH all the Improvements new or hereafier erected on the property, and all easemants, '
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgags, grant and convey the Property and that the Property Is unencumbered, except for encumbratices of record.
Borrower warrants and will defend generally the titia to the Property against alf claims and demands, subject to any

encumbrances of record. / X 510
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All Insurance policies and ranewals shall be acceptable to Lender and shall include a standard morigage clauss.
Lender shalf have the right to hold the policies and renewals. ¥f Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premlums and renawal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of lass if nat made promptly by Borrower.

Uniess Lender and Borrower otherwise agrea in writing, insurance praceeds shall be appited to restoration or repair
of the Proparty damaged, if the restoratlon or repalr Is economically feasible and Lender's security is not lgssened. If the
restoration or repair s not economically feasible or Lender's security would be lessened, the nsurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abandons the Property, or dogs not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lendar may collact the insurance proceeds. Lender may use the proceeds to repair
or restora the Property or 10 pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lendcr and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting froi uamage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securliy lisieument immediately prior to the acquisition,

8. Occupancy, Preservetior., Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrawer shall occuy; establish, and use the Property as Borrower's princlpal residence within sixty days
after the execution of this Securily Inst-ument and shall continug to occupy the Property as Borrower's principal
residence for at least one year after the Jzie of occupancy, unless Lender otherwise agrees in writing, which consent -
shali not be unreasonably withheld, or unless-cxtenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impalr the Property, allow the Property ta deteriorale, or commit waste on the
Property. Borrower shall be in default if any foreiture action or proceeding, whethar civil or criminal, is begun thatin -
Lender's good faith judgment could result in forte'wr rf the Property or otherwise materially impair the lier; created by
this Securlty Instrument or Lender's security InterestZcrrower may cure such a default and reinstate, as provided in
paragranh 18, by causing the action or proceeding to be r'amissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inte est in the Property or other material impairment of the fien
created by this Security Instrument or Lender's security Interast Borrower shalf aiso be in default it Borrower, during the
loan application process, gave materially false or inaccurate lircrmation or statements to Lender (or failed to provide
Lender with any material information) In connection with the loar evidenced by the Note, including, but not limited to,
represantations concerning Borrowar’s occupancy of the Property &5 orincipal residence. If this Securily Instrument is
on a laaseholg, Borrower shall comply with all the provisions of the lease:If Borrower acquires fee title to the Property,

tha leasahokd and the fee title shall not merge unless Lender agrees to the rierger in writing.

7. Protection of Lender's Rights in the Property, 't Barrower fails to peiirim the covenants and agreements
contained in this Security instrument, or there Is a legal proceeding that may signif.cantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelwurz or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the va'ue ot the Praperty and Lender's
rights in the Property. Lender's actions may inclucle paying any sums secured by a lien ‘wich has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on t'e Fropery to make
repalrs. Although Lender may take actlon under this paragraph 7, Lender does not have to de so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Berrawer secured by
this Security instrument. Unless Borrower and Lender agres 1o olher 1erms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment. :
8. Mortgage Insurance. If Lender required morigage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o be i effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shail pay o Lender sach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effact. Lender will accept, use and retain these
payments as a loss reserve In lisu of mortgage insurance. Loss reserve payments may no ionger be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreament between Borrower and Lendar or applicable law.
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o
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay ail sums secured
by this Security Instrument. [f Borrower falls to pay these sums prior to the expiration of this parlod, Lender may invake
any remedias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discantinued at any time prior to the earier of. (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of tha Property pursuant 10 any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any defauit of any other covenants or agreaments; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assura that the lien of this Security instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums securad by this Security instrument shall continue unchanged. Upon
reinstatement by durrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleratlon had accurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Lnanae of Loan Servicer. The Note or a partial interest In the Note {together with this Security
instrument) may be sold o). or more times without prior notice 1o Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer’) that collects monthly paymants due under the Note and this Security instrurnent, There
also may be one or more changes of the Loan Servicar unrelated to & sale of the Note. if there is a change of the Loan -
Servicer, Borrower will be givert written.notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and addiecs of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other-"farmatlon required Dy applicable law. .

20. Hazardous Substances. Borrowe) shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Propertv. Borrower shall not do, nor allow anyane else to do, anything affecting
the Property that {s in violation of any Environmerital L aw. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ¢! azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanre ¢f the Property.

Borrower shall promptly give Lender written notice ot any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involiy the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. v Porcower learns, or is notifled by any governmantal or
ragulatory authority, that any remaval or other remediation of any Huz.rdous Substance atfacting the Property is

necessary, Borrower shall promptly take all necessary remedial acticns In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subs'ancas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, i:eresene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile soivents, materials oo ntaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mea:ss federal laws and Jaws ol the
jurisdiction where the Property Is located that relale to health, salety or environmenia: piotection.

NON.-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as 1aliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelersiion /ollowing Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to accelerao:: under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) tisep<tion required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrowe:, b-which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the qiolice may
result in acceieration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afler acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower {0
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shalf be entitiad to collect all
expensges incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

£2, Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrawer shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. o K
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THIS CONDOMINIUM RIDER Is made this 3rD dayof DECEMBER, 199! , andisincorporated Into
and shall be deemed 16 amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
GLENVIEW STATE BANK,

(the "Lender"} of the same date and covering the Property described irn the Security Instrument and located at:
5200 CARRIAGEWAY DR., UNI!T 2L0,ROLLING MEADOWS, 1L 60008
{Property Address]
The Praperty includes a unit in, togsther with an undivided interest in the common elaments of, a condominium project
krrown as:
CARRIAGE WAY COURT COHDOMINIUM

[Name of Condeminium Project)
{the "Condominium Project’}. If the owners assoclation or other entity which acts for the Condominium Project (the
“Owners Association”) holds title 1o property for the benefit or use of its members or shareholders, the Property also
inctudes Borrower's interest in the Cwnaers Assoclation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's cbligations under the Condominiurn
Project's Constituent Documents. Tha *Constituent Documents” are the: (I) Declaration ar any other document which
creates the Concaminium Project; (i) by-laws; (i} code of tegulatians, and (v} other equivalent documents. Borrower
shall promplly.ay. when due, all dues and assessments imposed pursuant to the Constituent Documents. .

B. Hazard Ins.rance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blaikei " oolicy on the Condominium Project which is satisfactory to Lender and which provides i

insurance coverage In/(ka amounts, for the periods, and against the hazards Lender requiras, including fire and hazards
included within the ter:n “uxtended coverage,” then: .
() Lender waivr > the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelith of the
yearly premium installmer.ts f5: bazard insurance on the Propenty; and "
(i) Borrower's obiigaicn under Uniform Covenant 5 ta maintain hazard insurance coverage on the Property
is deemed satisfied to the extent 1hat the required coverage is provided by the Ownars Assoclation policy.
Borrawer shall give Lender promnt notice of any lapse in required hazard insurance coverage.

- In the event of a distribution of \ha;:ar7 insurance proceeds in lieu of restoration or repair following a loss to the
Prapearty, whather to the unit or to ctiarion slements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the surs secured by tha Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borlower shall take such actions as may be reasonable to insure that the
Owners Association malntains a public [labitvinsurance palicy acceptable In farm, amount, and extent of coverage to
Lender. -

D. Condemnation. The proceeds of any awerehor claim for damages, direc! or consequential, payable 10
Borrower in connection with any condemnation oi r-2=2r taking of all or any part of the Property, whether of the unit or
of the comman elements, or for any conveyance in | eu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, exce pt ifter aatice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consern Y.

(i} the abandonment or termination of the Condominizinroject, except for abandenment or termination
required by law in the case of substantial destruction by fire or oihe: casualty or in the case of a taking by condemnation
or eminent domain;

(il any amendment to any provision of the Constituent Dectinents if the provislon is for the express benefit of

Lender;

{iil} termination of professional management and assumption of self-management of the Owners Asscclation;

{iv) any action which would have the eflect of rendering the public liz.iy insurance coverage maintained by
the Owners Association unacceptable 10 Lender.

F. Remedies. if Borrower does not pay condominium dues and assessment. »han due, then Lender may pay
thern. Any amounts disbursed by Lender under 1his paragraph F shall become addilon2l debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear .
interest from the date of disbursemaent at the Note rate and shall be payable, with inferest, uzan natice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang provisichs contained in this Condominium Rider.
by e

or

- |
- o
iSeal) & 4 4 (.'.Hf v L RSNt 7 i L—"-‘i o ) 0 1 (Spal)

-Borrower EUS STAMDS -Borrower

(Seal) {Soal)
-Borrower -Borrgwar
Yy MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY-- FNMA/FHLMC URIFORM INSTAUMENT FORM 3140 09790
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UNOFFICIAL COPY




