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MORTGAGE

I‘A
i
b
LENDER'S ¢ 09-58-52233 npt
L
N
b
THIS MORTGAGE ("Sceurity Instrument®) is givenon OECEMBER 30, 1991 . The mortgagor ls N
MILTON A, DRAPER, wwmm Divorced and not since remarried w
AN
[
r“‘ ("Borrower*). This Security Instrument is gi\en 10 SEARS MORTGAGE CORPORAYION
\J
<)
G ,
which is organized and existing under the laws of THE STATE '6F/ D10 , and whose

%
\‘1 addressis 2500 LAKE COOK ROAD, RIVERWOCDS,  ILLINOIS 6005
\ ("Lenues). Borrower owes Lender the principal sum of

R
2 L L e T b rmmramemar Tl meamemm o= mmAmn AR dAE AL mmE . . ————
AN Dotlars (US. $186,500,00------------ ). This debt is evidenced by Borrower's nate dated the same dale as this Security
~c Instrument ("Note"), which provides for monthly payrnenls, with the full de%i.ii not paid earller, due and payable on
o JANUARY 1 2002 . This Security Instrument secures to Lepder: (a) the repayment of the debt
' \5 evidenced by the Nole, with interest, and all renewals, extensions and modifications.o tie Note; {t} the payment ol
other sums, with interest, advanced under paragraph 7 to protect the security ol this Securily Instrument; and (¢
% the performance of Borrower’s covenanls and agreements under this Security Instruinent-2nd the Note. For lhis
o purpose, Borrower does hereby mortgage, grant end convey o Lender the following desuribe S nroperty located in
&, COoK County, [ltinols:
o
¢
: SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF,
¢

o Iplf i h P
Pop) 18-33770077 :
which has the address of 5295 §. ARCHER, WILLOW SPRINGS [Street, City],
Iltinols 60480-1205 ("Property Address”);
[Zip Code)

PM] CERTE - B677341 PM] COMPANY - MORTGAGE GUARANTY INSURANCE COMPANY (MGIC)

ILLINOIS -Single Famiy- Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Prar 1 ot 6 Form e /83
@N}- BRI 9108 VMP MORTGAGE FORMS = (2121203-8100 » (800)521-7201  wca00DAAA 05  Initials:
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modification is executed. The Modifiad Note Rate will be based on an Index and calculated by adding two end
three-quarters percent (2.75%) (the "Margin"} to the current Index and rounding the sum to the nearest
one-eighth of one percent (0,125%). The “Index" will be the weekly aversgo yield on Uniled Stetes Treasury
Securities adjusted to a constant maturity of one year, as made available by the Federal Resorve Board, The
most recent Index [igure available, as of the date 45 days before each anniversary of the modilication, will be

called the "Current Index".

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Initial Modified Note Rate as caiculated in Section 3 abave is noi greater than six percent

(6%) above the Note Rate and all olher conditions required in Section 2 above are satisfied, the Nolo Holder will
determine the amount of the monthly payment that will be suificient to repay in full (a} the unpaid principal,
plus (b) arc-ued but unpaid interest I will owe on the Maturity Dale (assuming my monthly payments then are
current, as coquired under Section 2 above), over 30 years at the Initial Modilied Note Rate in equal monthly
payments. “the-resull of this calculation will be the new emount of my principal and interest payment avery
month until ihe’ first sdjustment of the Modified Nolo Rale pursusal {o the modification agreement o be
execuled et theim the extension option is exercised.

Once the Inudia; Modilied Note Rate has been ostablished, there are two limitations on subsequent
increases or decresses to hy interest rate. First, the intersst rate cannot change by more than two percentage
points (2%) when compareA-o the interest raie in effect during the preceding twelve (12) months. Second, the
inferest rate can never be greeier) than the maximum inlerest rate stated in the modification agreement (subject
to state usury requirements). The maximum interest rale, which is also known es your "Interest Rate Cap", is
six percenlage points (6%) above the initial interest rate of your balloon loan or 12.95%, whichever is greater.

S. EXERCISING THE EXTENSIGCMN. OPTION
The Nele Holder will notify me at leas* €5 calendar days in advance of the Maturity Date and advise me

of the principal and unpaid interest due on the Maturity Dale. The Note Holder will also provide me with a
description of the historical performance of the Indix and inform me of the maximum inferest rate and payment
which may be due under the Modilied Nole Rate. Tha ote Holder also will advise me that I may exercise the
extension option if the condilions in Seclion 2 above are-zel. The Note Halder will provide my payment recard
informalion, fogether with the name, title and address of +!ie arson representing the Note Holder that I musi
notify in order to exercise the exlension option. If I meet the Coiditions of Section 2 sbove, | may exercise the
extension oplion by notifying the Note Holder no later than 45 cewerdar days prior to the Maturily Date. The
Note Holder will calculate the Initial Modified Note Rate in accordanca with Section 3 above, | will then have
30 calendar days lo provide the Note Holder with acceptable proof ol my required ownership, occupancy and
property lion sialus. Befora the Maturity Date the Note Holder will auvize me of the new interest rate (the
Initial Modified Note Rate), now monthiy payment amount and a data, time ard place at which | must appeer to
sign any documents required to complete the required Note modilication and Matvrity Date extension.

BY SIGNING BELOW, 1, as the Borrower, accept and agree lo the terms and coveuanis contained in this
10-Year Balloon Rider. -

Borrower

MILTON A. DRAPER

{(Wiiness)

(Seal)
Barrower

(Wlinesa)
{Seal)
Borrower

{Seai)
Borrowser

XC532IDAAB 8/9]
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