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MORTCAGE

THIS INDENTURE, made December 31, 1991, by and between
Amalgamated Trust and Savings Bank, a Corporation of Illinois, as
Trustee under Trust Agreement dated October 15, 1991 and known as
Trust Number 5518 (herein "Mortgagor'), and the NATIGNAL SECURITY
BANK OF CHICAGO, a national banking association, (herein

"Mortgagee''),

WITNEESSETH:

51695177
THAT, WHEREAS Mortgagor is justly indebted to Mortgagee upon

a Mortgage Note (sometimns referred to herein as "note') in the
aggregate principal sum of FOUR HUNDRED SEVENTY FIVE THOUSAND AND
NO/CENTS ($475,000.00) evidenced by one certaln mortgage note of
Mortgagor of even date herewlth, made payable to the order of the
NATIONAL SECURLTY BANK OF CHICAGO and delivered to Mortgagee, 1in
ani by which said note Mortgagor promises to pay the principal

suri.of $475,000.00 and interest at the rates as provided in said
nGtsy with a final payment of the balance due on the 27, day of
Augus 21992, all of said principal and interest are made payable

at sdclh nlace as the holders of the note may, from time to time,
in writing appoint, and in absence of such appointment, then at
the offlce of the NATIONAL SECURITY BANK OF CHICAGO, (030 W.
Chicago Avéenae, Chicago, Illinois 60622,

NOW, THERLFURE, Mortgagor to secure the payment of said
principal sum of suvney and said interest in accordance with the
terms, provisions asias limitations of this mortgage, and of the
secured hereby, and the performance of the
™~ covenants and agreem/:n)s herein contained, by Mortgagor to be

performed, and also 1i/censideration of the sum of One bollar
{31.00) in hand paid, the Jeceipt whereof is hereby acknowledged,
does by these presents |MORTGAGE, CONVEY and WARRANT unto
Mortgagee, 1ts successors and assigns, the following described
real estate and all of its .estate, right, title and interest
therein, lying and being in thel Clty of Chicago, County of Cook,
and State of Iilineis, to wit:

mortgage note

LLIS6IT6

{See Attached Legal Descrigticn)

which is commonly known as 7142-7150 ¥os Archer, Chicago,
T1linois and which, with the property heireinafter described, 1s
referred to herein as the "premises”,

TOGETHER with all improvements, tenemznts, easements,
fixtures, and appurtenances thereto belonging,” and all rents,
issues and prafits thereof for so long and during alli such times
as Mortgagor may be entitled thereto (which are pledged-primarily
and on parity with said real estate anpd not secondarily), and all

shades, awnings, venetian blinds, screens, screen doovs. storm
deors and windows, stoves and ranges, curtain fitures,
now or hereafter thercin | or

partitions, attached floor covering,
thereon and all fixtures, apparatus, equipment or articles neowiur
hereafter therein or thereon used to supply heat, gas, eoir
conditioning, water, 1light, power, sprinkler protection, waste
removal, refrigeration {(whether single wunits or centrally
controlied), and ventilation: it being understood that the
enumeration of any specific articles of property shall in no wise
or be beld to exclude any ditems of property not
specifically mentioned. All of the land, estate and property
hereinabove described, real, personal and mixed, whether affixed
or annexed or not (except when otherwise hereinabove specified)
and all rights hereby conveyed and mertgaged are intended so to
be as a unlt and are hereby understood, agreed and declared to
form a part and parcel of the real estate sand to be appropriated

to the use of the real estate, and shall for the purposes of this
mortgage be deemed to be real estate and conveyed and mortgaged

hereby.
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TQO HAVE AND TO HOLD the premises unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses

herein set forth,
IT IS FURTHER UNDERSTQOOD AND AGREED THAT:

MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF
PRIOR LI1ENS, ETC.

. Mortgagor shall (a) promptly repair, restore or rebuild
any buildings or improvements now or hereafter on the premises
which mav become damaged or be desctroyed; {(b) keep said premises
in good condition and repair, without waste, and free from
mechanics’ liens or other liens or claims for lien not expressly
subordinated to the lien hereof; (c¢) pay when due any
indehtedness which may be secured by a 1lien or charge on the
premises superior to the lien herecof, and upon request exhibit
sarisTactory evidence of the discharge of such prior lien to
Mortgeree; (d) complete within a reasonable time any building or
buildirgs now or at any time in process of erection upon said
premiscs; (e} comply with all reguirements of law, municipal
ordinanres, . or restrictions of record with respect to the
premises aid. the use thereof, (f) make no material alterations in
said premises ercept as required by law or municipal ordinance;
(g) suffer oi permit no change in the general nature of the
occupancy of the premises, without Mortgagee written consent; {h)
initiate or acquies:e. in no 2oning reclassification, without
Mortgagee's written sonsent; (1) pay each item of indebtedness
secured by this mortgare when due according to the terms hereof
or of the note.

PAYMERT OF TAXES

2. Mortgagor shall pay  before any penalty attaches all
general taxes, and shall pay spelia. taxes, special assessments,
warter charges, sewer service chargrs, and other charges ageinst
the premises when due, and shall, 'uron written request, furnish
to Mortpagee duplicate receipts thereior. To prevent default
hereunder Mortgagor shall pay in fuli 'under protest, in the
manner provided by statute, any tax or assessment which Mortpgagor

may desire to contest.

INSURANCE

3. Mortgagor shall keep all buildings and improvements now
or hereafter situsted on said premises insuvred agalsnst loss or
damage by fire and such other hazards as may reascnably be
required by Mortgagee. Mortgager shall also provide ! liabilicty
insurance with such limits for personel injury and deasn and
property damage as Mortpagee may reasonably require. A11
policies of insurance to be furnished hereunder shall be’ “n
forms, from companies and 1in amounts reasonably satisfactory< ‘o
Morrgagee, with mortgagee clauses attached to all policies in
favor of and in form satisfactory to Mortgagee, including a
provision requiring that the coverage evidenced thereby shall not
be terminated or materially modified without ten (10) days prior
written notice to Mecrtgagee. Mortgagor shall deliver all
policies, including additional and renewal policies to Mortgagee,
and, in the case of insurance about to expire, shall deliver
renewal policies mnot less than ten (10) days prior to their
respective dates of expiration,

In addition. Mortgagee shall have the right, in its sole
discretion, to require the establishment of an escrow at
Mortgagee for the payment of &ll items listed in this paragraph

and paragraph 2, above.

LLIS6916




UNOFFICIAL COPY




ADJUSTMENTUN@E INIS I(A PPLYCA EEDS, OF
INSIJRANCE I ALl © D

4. 1In case of loss, Mortgagee (or after entry of decree of
foreclosure, purchaser at the sale, or the decree creditor, as
the case may be) is hereby authorized either (a) to sectle and
adjust any claim under such insurance policies without consent of
Mortgagor, or (b) to allow Mortgagor to agree with the insurance
company or companies on the amount to be paid upon the loss. In
either case Mortgagee is authorized to collect and receipt for
any such insurance money. If the insurers do not deny liability
as to the insureds, such proceeds, after deducting therefrom any
expenses incurred in the collection thereof, shall be used to
reimburse Mortgagor for the cost of rebuilding cor restorvation of
buildings and improvements on said premises. 1In all other cases,
such insurance proceeds may, at the option of Mortgagee, either
be applied 1in reduction of the indebtedness secured hereby,
whether due or not, or be held by Mortgagee and used to reimburse
Mortgagor for the cost of the rebuilding or restoration of
puildings or improvements on said premises. The buildings and
imprivements shall be so restcored or rebuilt as ‘tc be of at least
equal- value and substantially the same character as prior to such
damapgs or destruction. In the event Mortgager is entitled to
reimbuisement out of insurance proceeds, such proceeds shall be
made avafiable, from time to time, upon Mortgagee being furnished
with satisféctory evidence of the estimated cost of completion
thereof and-with such architect's certificates, waivers of lien,

contractor's sworn statements and other evidence of cost and of
payments as Mor/gagee may reasonable require and approve, and if
the estimated cost of the work exceeds ten percent (10%Z) of the

original principal “aiocunt of the indebtedness secured hereby,
with all plans and ~pecifications for such rebuilding or
restoration as Mortgagie nay reasonable require and approve. No
payment made prior to “ithe) final completion of the work shall
exceed ninety percent (907 <f the value of the work performed,
from time to time, and at @Yl times the undisbursed balance of
said proceeds remaining in tne hands of Mortpagee shall be at
least sufficient to pay for the /cost of the work free and <clear

of liens.

In case of loss after foreclcsure proceedings have been
ingtituted, the proceeds of any susn, insurance poliey or
policies, if not applied as aforesaid in rcbuilding or restoring
and buildings or improvements, shall be ufed to pay the amount
due in accordance with any decree of foreclssure that may be
entered in any such proceedings, and the balance, if any, shall
be paid to the owner of the equity of redemptiovn/1f he shall then
be entitled to the same or as the court may dir¢et, In case of
the foreclosure of this mortgage, the court in ZIts decree may
provide that the mortgagee's c¢lause attached to ¢zch of said
insurance policies may be cancelled and that the decreg \creditor
may cause a new loss clause to be attached to each’” of. said
policies making the loss thereunder payable to said| decree
creditor; and any such foreclosure decree may further provida,
that in case of one or more redemptions under said decren,
pursuant to the statute in such case made and provided, then and
in every such case, each successive redemptor may caugse tua
proceeding loss clause attached to each insurance policy to be
cancelled and a new loss clause to be attached thereto, making
the loss thereunder payable to such redemptor. In the event of
foreclosure sale, Mortgagee is hereby authcorized, without the
consent of Mortgagor, to assign any and all insurance policies to
the purchaser at the sale, or to take such other steps as
Mortgagee may deem advisable, to cause the interest of such
purchaser to be protected by any of the said insurance policles.

STAMP TAX

5. 1f, by the laws of the united States of America, or of
any state having jurisdiction over Mortgagor, any tax is due or
becomes due in respect of tlr issuance of the mnote hereby
secured, Mortgagor covenants and agrees to pay such tax in the
manner required by any such law, Mortgagor furcther covenants to
hold harmless and agrees to indemnify Mortgagee, 1ts successor or
assigns, agrinst any liability inzurred by reason of the
imposition of any tax on the issuance of the nete secured hereby.

22166916
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&. This Mortgage shall secure future advances, if any, wade
by Mortgagee under any subsequent agreement unless otherwise
provided herein. All such advances made shall be secured hereby
and shall have and be entitled tc the same lien priority as that
indebtedness first extended to Mortgagor by Mortgagee under the
Mortgage Note. All future advances shall be made under the terms
of this note or new notes and in no event shall be made afrter

twenty years from the date hereof.

PREPAYMENT PRIVILEGE

7. At such time as Mcrtgager is not in default either wunder
the terms of the note secured hereby or under the terms of this
mortgage, Mortgagor shall have the privilege of making
prepayments on the principal of said note (in addition to the
required payments) in accordance with the terms and condirions,
if any, set forth in said note. T

OBSERVANCE OF LEASE ASSIGNMENT

£./ In the event Mortgagor, as additional security for the
payment/of the indebtedness described in and secured hereby, has
gold, trarsfarred and assigned, or may hereafter sell, transfer
and assign,” vo Mortgagee, its successors and assigns, any
interest of Mbrcpagor as lessor in any lease or leases. Mortgagor
expressly coveoaants and agrees that 1f Mortgagor, as lessor under
such lease or leafes n~ssigned, shall fail to perform and fulfill
any term, COVenant condition or provision in said 1lease or
leases, or any of ther, on its part to be performed or fulfilled,
at the times and in the manner in said lease or leases provided,
or if Mortgagor shall sufiler or permit to occur any breach or
default under the provisiocns) »f any assignment of any lease or
leases of the premises given . as additional security for the
payment of the indebtedness s:cured hereby and such default shall
continue for three (3) days, tlien| and in any such event, such
breach or default shall constituzz.e default hereunder.

EFFECT OF EXTENSIONS OF TIME.

8. If the pavment of said indebted:iess or any part thereof
be extended or varied or if any part of the security be released,
all persons now or at any time hereafter /liable therefor, or
interested in said premises, shall be held to’ assent to such
extension, variation or release, and their liabidiity and the lien
and all provisions hereof shall continue in full.is<zce, the right
of recourse against all such persons being expressl; reserved by
Mortgagee, notwithstanding such extension, variatior or release.

EFFECT OF CHANGES IN LAWS REGARDING TAXATION

10. In the event of the enactment after this date of ary 1aw
of the state in which the premises are located deducting frou che
value of land fnor the purpose of taxation any lien thereon, [ OV
imposing upon Mortgagee the payment of the whole or amy part of
the taxes or assessments or charges or liens herein required to
be paid by Mortgagor, or changing in any way the laws relating to
the taxation of mortgages or debts secured by mortgages or the
mortgagee's interest in the property, or the manner of collection
of taxes, 50 as to affect this mortgage or the debt secured
hereby or the holder thereof, then, and in any such event,
Mortgagor, upon demand by Mortgagee, shall pay such taxes or
assessments, or reimburse Mortgagee therefor; provided, however,
that if in the opinion of counsel for Mortgagee (a) it might be
unlawful to require Mortgagor to make such payment or (b) the
making of such pavment might result in the imposition of interest
beyond the maximum amount permitted by law, then and in such
event, Mortgagee mway elect, by notice 1in writing given to
Mortgagor, to declare all of cthe indebtedness secured hereby to
be and become due and payable sixry {60) days from the giving of

~ such notice. Notwithstanding anything to the contrary contalned
herein, Mortgagor shall not be 1liable for any federal, state or
loc-l income, excess profit, franchise or capital stock taxes of

Mortgagee.

316

.
-~
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MORTGAGEE'S PERFORMANCE OF DEFAULTED ACTS

11. In case of default therein, Mortgagee may, but need not,
make any payment or perform any act herein required of Mortgagor
in any form and manner deemed expedient, and may, but need not,
make full or partial payments of principal or interest on prior
encumbrances, 1f any, and purchase, discharge, compromise or
settle any tax lien or other prior 1lien or title or claim
thereof, or redeem from any tax sale or forfeiture affecting said
premises or contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and all expenses paid or
incurred in connecticn therewith, including attorneys' fees, and
any other moneys advanced by Mortgagee to protect the mortgaged
premises and the lien hereof, shall be 5o much additional
indebtedness secured hereby, and shall become 1mmediately due and
pavable without notice and with interest thereon at a rate which
is five percent {(5%) in-excess of the mortgage ‘rate. Inaction of
Meoltgagee shall never be considered as a waiver of any right
accruing to it on account of any default on the part bof

Mortgegor.
MORTGAGES "S~RELIANCE ON TAX BILLS, ETC.

12. Mortgaupee in making payment hereby authorized: (a)
relating to taxes and assessments, may do so according to any
bill, statement or.estimate procured from the appropriate public
office without inmiuilsyy inte the accuracy of such blll, statement
or estimate or into/ the validity of any tax, assessment, sale,
forfeiture, tax lien ¢r title or claim therecf; or (b) for the
purchase, discharge, compromise or settlement of any other prior
lien, may do so without Ynyuiry as to the validity or amount of
any claim for lien which miy bi asserted.

ACCELERATION OF IKDEBTEDNESS UIN ZASE OF DEFAULT

13. If (a) default be made i7c vhe due and punctual payment
of said notes, or any installmenyu {Jue in accordance with the
terms thereof, elther of principal oy Znterest and such default
shall not be cured within the earlier of ven (10) days following
the delivery of notice thereof ¢to Moltiagor or as otherwise
provided in said notes; or (b) Mortgagor-ziall file a petition in
voluntary bankruptcy or under Chapter 7, Chepter 11, or Chapter
13 of the Federal Bankruptcy Code or any sicdilur law, state or
federal, whether now or hereafter existing, >r an answver
admitting insolvency or inability to pay its dekce within ten
(10} days; or {(c) Mortgagor shall fail to obtain 4 vecation or
stay of involuntary proceedings within sixty (6J) (days, as
hereinafter provided; or (d) Mortgagor shall be adjuiicated a
bankrupt, or a trustee or a receiver shall be appoinied for
Mortgagor or for all of its property or the major part thursol in
any involuntary proceeding, or any court shall have Jtrnxen
jurisdiction of the property for the reorganization, dissolution,
liguidation or winding wup of Mortgagor, and such trustee or
receiver shall not be discharged or such Jurisdiction
relinquished or vacated or stayed on appeal or otherwise stayed
within sixty (60) days; or (e) Mortgager shall make an assignment
for the benefit of creditors, or shall admit in writing dHts
inability to pay its debts generally as they become due, or shall
consent to the appointment of a recelver or trustee or liquidator
of all of its property or the major part thereof; cr, (f) default
shall be made in the due observance or performance of any other
of the covenants, agreements or c¢onditions hereinbefore or
hereinafter contained, required to be kept or performed or
observed by Mortgagor and the same shall continue for thircy (30)
days following the delivery of notice thereof to Mortgager, then
and in every such case the whole of said principal sum hereby
secured shall, at once, at the option of Mortgagee, become
immediately due and payable, together with accrued interest
thereon, without norice to Mortgagor.

-5
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FORECLOSURE; EXPENSE OF ALL TYPES OF LITIGATION

14. When the indebtedness hereby secured, or any part
thereof, shall become due, whether by acceleration or otherwise,
Mortgagee shall have the right to foreclose the lien hereof for
such indebtedness or part thereof. 1In any suit to foreclose the
lien hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgagee for
reasonable attorneys' fees, appraiser's fees, outlays for
documentary and expert evidence, stencgraphers’ charges,
publication costs, and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such
abstracts of title, title searches and examinations, title
insurance policies, Torrens certificates, and similar data and
assurances with respect to title as Mortgagee may deem reasonably
necessary either to prosecute such suit or to .evidence.to bidders
at avy sale which may be had pursuant to such decree the true
conditrion of the title to or the value of the premises. All
expensitures and expenses of the nature in this paragraph
mentiored. and such expenses and fees as may be incurred in the
protecriown of said premises and the maintenance of the lien of
this mortzase, including the fees of any attorney employed by
Mortgagee J“n_ ‘any litigation or proceeding affecting this
mortgage, thé riote or sald premises, including probate, housing
and building-zode violation, and bankruptcy proceedings, or in
preparations for tbe commencement or defense of any proceeding or
threatened suit or’ proceeding, shall be immediately due and
payvyable by Mortgagor, with interest thereon at a rate which 1is
five percent (5%) in excess of the mortgage rate and shall be

secured by this mortgag:.
APPLICATIOR OF PROCEEDS OF rRECLOSURE SALE

15. The proceeds of any [(foreclosure sale of the premises
shall be distributed and applied in the following order of
priority; First, on account of all Crsts and expenses incident to
the foreclosure proceedings, inclulding all such items &5 are
mentioned in the preceding paragrapn/herecf; second, all other
irtems which under the terms hecrpof constitute secured
indebtedness additional to that eviderréd by the note, with
interest thereon as herein provided; third, “all principal and
interest remaining unpaid on the nete; fourth. any overplus to
mortgagor, its successors or assigns, as their »ights may appear.

REMEDIES; FOREBEARANCE

16. In addition to each and every remedy hegretofore or
hereafter described or cotherwise existing by 1law or equity for
Mortgagor's breach of any of the terms of this Mortgage oc the
Mortgage Note it secured, Mortgagor grants Mortgagee, jts
successors and assigns, the right of set-off against and a< lien
upon any deposit, moneys, credits and other property held by Such
Mortgagee, successor or assignee belenging to the Mortgager. Eaih
remedy provided in this Mortgage is distinct and cumulative to
all other rights or remedies under this Mortgage or afforded by
law or equity, and may be exercised concurrently, independently,
or successively, in any order whatsaever. Mortgagee'’'s
forebearance to exercise any remedy hereunder shall not be deemed
and shall not constitute a waiver of any right or remedy
hereunder.

APPOINTMENT OF RECEIVER

17. Upon, or at any time after the filing of a complaint to
foreclose this mortgage, the court in which such complaint 1is
filed may appoint a receiver of said premises. Such appointment
may be made either before or after sale, without notice, without
regard to the solvency or insclvency of Mortgagor at the time of
application for sach receiver and without regard to the then
value of the premises or whether the same shall be then occupied
as a1 homustead or not and Mortgagee hereund:r or any holder of
the ~ote may be appointed as such receiver. Such receiver shall
have power to collect the rents, issues and profits of saild
premises during the pendency of such foreclosure suilt and, 1ia

—f-
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case of a sale and a deficiency, during the full statutory peried
of redemption, whether there be redemption or not, as well as
during any further times when Mortgagor, except for the
intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection,
possession, control, management and operation of the premises
during the whole of said period. The court from time to time may
authorize the receiver to apply the ner income 1in his hands in
payment in whole or dn part of; (a) the indebtedness secured
hereby, or by any decree foreclosing this mortgage, or any tax,
special assessment or other lien which may be or become superior
to the lien hereof or of such decree provided such application is
made prior to foreclosure sale; (b} the deficiency in case of a
sale and deficiency.

ASSIGNMENT OF RENTS AND LFASES ___ _ . A ~ e

8. To further secure the indebtedness secured hereby,
Mcrcgupor does hereby sell, assign and transfer unto Mortgagee
all -hs rents, issues and profits now due and which may hereafter
become/dve under or by virtue of any lease insofar as 1t pertains
to the premises or any part therecf, whether written or verbal,
or any lecvtinn of, or of any agreement for the use or occupancy
of the premisas or any part thereof, which may have been
heretofore or/way be hereafter made or agreed to or which may be
made or agreed t& by Mortgagee under the powers hereim granted,
it being the intention hereby to establish an absolute transfer
and assignment of all-of such leases and agreements, and all the
avails thereunder, 1ntc Mortgagee, and Mortgagor does hereby
appoint irrevocably Morigigee its true and lawful attormey in its
name and stead (with or without taking possession of the premises
as provided in paragraph i% liereof) te rent, lease or let all or
any portion of said premise; te any party or parties at such
rental and upon such terms a Mcrtgagee shall, in its discretion,
derermine, and to collect all «=f caid avails, rents, issues and
profits arising from or accruing | a..any time hereafter, and &all
ncw due or that may hereafter becom: rue under each and every of
the leases and agreements, written or verbal, or other tenancy
existing, or which may hereafter exist ol said premises, with the
same rights and powers and subject to ~the same immunities,
exoneration of liability and rights of recoursc and indemnity &as
Mortgagee would have upon taking possession pursuant to the
provisions of paragraph 19 hereof.

Nothing herein contained shall be construed as/ constituting
Mortgagee a mortgagee in possession in the absence ¢f ‘the taking
of actual possesslon of the premises by Mortgagee pursuant to
paragraphk 19 hereof. In the exercise of the powers-—herein
granted Mortgagee, no liability shall be asserted or | en’orced
against Mortgagee, all such 1iability being expressly waived and

released by Mortgagor.

Mortgagor further agrees to assign and transfer to Mortgagec
any lease upon &l11 or any part of the premises hereinbefore
described and to execute and deliver, at a request of Morctgagee,
all such further assurances and assignments 1in the premises as
Mortgagee shall from time to time reguire.

Although it is the intention of the parties that the
assignment contained in this paragraph 18 shall be a present

assignment, it is expressly understcod and agreed, anything
herein contained to the contrary notwithstanding, that Mortgasgee
shall not exercise any of the rights or powers conferred upon it
by this paragraph until a default shall exist hereunder.

MORTGAGEE'S RIGHT OF PDSSESSION IN CASE OF DEFAULT

19. In any case in which wunder the provisions of this
mortgage Mortgagee has a right to i1nstitut. foreclosure
proceedings, whether before or after the whole |>-incipal sum
secured hereby is declared to be immediately due as aforesaid, or
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whether before or after the institution of legal proceedings to
foreclose the lien hereof or before or after sale thereunder,
forthwith, upon demand of Mortgagee, Mortgagor shall surrender to
Mortgagee and Mortgagee shall be entitled to take actual
possession of the premises or any part thereof personally, or by
its agents or attorneys, as for condition broken, and Mortgagee
in its discretion may, with or without force and with or without
process of law, enter upon and take and maintain possession of
all or any part of said premises together with all documents,
books, recerds, papers and accounts of mortgagor or the then
owner of the premises relating thereto, and may exclude
Mortgagor, its agents or servants, wholly therefrom and may as
attorney in fact or agent of Mortgagor, or in its own name as
Mortgagee and under the powers herein granted, hold, operate,
manage and control the premises and conduct the business, if any
thereof, either personally or by its agents, and with full power
to use such measures, legal or eguitable, as in its discretion or
in <he discretion of 4its successors or assigns may be deemed
proper.otr necessary to enforce the payment er security of the
avails, Ttents, issues, and profics of the premises, including
actions Zov the recovery of rent, actions in forcible detainer
and actiins 4in distress for rent, hereby granting full power and
authority (o exercise each and every of the rights, privileges
and powers here’n granted at any and all times hereafter, without
notice to Mortgzgor, and with full power to cancel or terminate
any lease or swulease for any cause or on any ground which would
entitle Mortgagor (co cancel the same, to elect to disaffirm any

lease or sublease  made subsequent to chis mortgage or
subordinated teo the lifa hereof, to make all necessary or proper
repairs, decorating, renewals, replacements, alterations,

additions, betterments ard improvements to the premises as to 1t
may seem judicious, insure [ and reinsure the same and all risks
incidental to Mortgagee's pursassion, operation and management
thereof and to receive all cf =such avails, rents, issues and

profits.

Mortgagee shall not be obligatid to perform or discharge,
nor does it Thereby undertake to (prrform or discharge, any
obligation, duty or liability wunder leasas, and Mortgagor shalil
and does hereby agree to indemnify and lioid Mortgagee harmless of
and from any and all liability, loss or drwage which it may or
might incur under said leases or under or/ by reason of <the
assignment thereof and of aand from any and all cliims and demands
wharsoever which may be asserted against it Yy reason of any
alleged obligations or undertakings on 1its parv. ro perform or
discharge and of the terms, covenants or agreements <~ ontained in
said leases. Should Mortgagee incur any such liabil:ty. less or
damage, under said leases or under or by reason of the ossignment
thereof, or in the defense of any claims or demands, the  amount
thereof, including costs, expenses and Teasonable at:ornieys’
fees, shall be secured hereby, and Mortgagor shall reimhu:se
Mortgagee therefor immediately upon demand.

APPLICATION OF INCOME RECEIVED BY MORTGAGEE

20. Mortgagee in the exercise of the rights and powers
hereinabove conferred upon it by paragraph 18 and paragraph 19
herecf shall have full power to use and apply the avails, rents,
issues and profits of the premises to the payment of or on
account of the following, in such ovder as Mortgagee may

determine:

(a) to the payment of the operating expenses of said
property, including cost of management and leasing thereof
(which shall include reasonable compensation to wmortgagee
and its agent or agents, if management be delegated to an
agent or agents, and shall alsc include lease commissions
and other compensation and expenses of seeking and procuring
tenants and entering into leases); established claims for
danages, if any, and premiums on insurance hereinabove

authorized;

{b) to the payment of taxes and speclal assessments now
due or which may hereafter become due on said premises;

~8-
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(c) to the payment of all repairs, decorating,
Ienewals, replacements, alterations, additions, betterments,
and improvements of saild prewmises, and of placing said
property in such conditien as will, 1in the judgment of
Mortgagee, make it readily rentable;

{(d) to the payment of any indebtedness secured hereby
or any deficiency which may result from any foreclosure
sale.

MORTGAGEE'S RIGHT OF INSPECTION

21. Mortgagee shall have the right to inspect the premises
at all reasonable times and access thereto shall be permitted for

that purpose.

LATE CHARGE

22. In the event Mortgagee shall, from time to time, accept
payrent of any installment required on the mnote and under this
mortgase which is more than {ifteen (15) days in errears without
exacting payment of interest at the higher rate payable after
maturiry, “Wortgagee may, at its option, in lieu of such higher
rate of intirest, collect a "late charge’” not to exceed five
cents ($.05; frr each one dollar ($1.0D0) of each such delinquent
installment payment to cover the extra expense involved in
handling delinquent-payments; provided, however, that nothing in
this paragraph contained shall authorize Mortgagee to collect or
demand any payment [ which would result in the imposition of
interest in excess ol.the maximum amount allowed by law.

CONDEMNATION

23. Mortgagor hereby assigas, transfers and gets over unto
Mortgagee the entire proceeds of any sward or any claim for
damages for any of the mortgaged property taken or damaged under

the power of eminent domain or Uy condemnation. Mortgagee may

elect to applyv the proceeds of the ¢wsvd upon or in reduction of
the indebtedness secured hereby, whespir due or not, or to
require indebtedness secured hereby, wtether due or not, or to
require Mortgagor to restore or 1reouild. in which event
the proceeds shall be held by Mortgagee 2i1d ' used to rTeimburse
Mortgagor for the cost of the rebuilding or restoring or
buildings or improvements on said premises, Iun accordance with
plans and specifications to be submitted to paa’ approved by
Mortgagee. If Mortgagor is obligated to restore ‘or replace the
damaged or destroyed buildings or improvements under (nLe terms of
any lease or leases which are or may be prior to the liern.of this
mortgage and if such taking deoes not result in cancellatisn or
termination of such lease, the award shall be used to wvzirourse
Mortgagor for the «cost of the rebuilding or restoripg of
buildings or improvements on said premises, provided Mortgapgur is
net then in default under this mortgage. 1In the event Mortgagoc
is required or authorized, either by Mortpagee's election &as
aforesaid, or by virtue of any such lease, to rebulld or restore,
the proceeds of the award shall be paid out in the same manner as
is provided in paragraph &4 hereof for the payment of insurance
proceeds toward the cost of rebuilding or restoraticn. If the
amount of such award is dnsufficient to cover the cost of
rebuilding or restoration, Mortgagor shall pay such cost in
excess of the award, before being entitled to reimbursement out
of the award. Any surplus which may remain out of said award
after payment of such cest of rebuilding or restoration shall, at
the option of Mortgeagee, be applied on account of the
indebtedness secured hereby or be paid to any orther party
entitled thereto.

RELEASE UPON PAYMENT AND DISCHARGE OF MDRTGAGOR'S OBLIGATIONS

24. Mortgagee shall release this mortgage and the lien
thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of a reasonable fee to
Mortgagee for the execution of such release.

-G
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GIVING OF NCTICE

25. Any notice which either parcy hereto may desire or be
required to give to the other party shall be in writing and the
mailing thereof by certified matl addressed to Mortgagor at the
mortgaged premises (designated by street address) or to the
Mortgagee at its pilace of business or at such other place as any
party hereto may by notice in writing desipnate as a place for
service of notice, shall constitute service of notice hereunder.

WAIVER OF STATUTORY RIGHTS

26. Mortgagor shall not and will neot apply for or avail
itself of any appraisement, valuation, stay, extension or
exemption laws, or any so-called "moratorium laws", now existing
or hereafter enacted, 1in order to prevent or hinder the
enforcement of foreclosure of this mortgage, but hereby walves
the benefit_of such laws. Mortgagor. for itself and all who may
cls4in, through or under 1t waives any and all right to have the
property and estates comprising the mortgaged property marshalled
upon’ auy foreclosure of the lien hereof and agrees that any court
having /3urisdiction to foreclose such lien wmay order the
mortgagsd ‘property sold as an entirety. Mortgagor hereby waives
all righte oF homestead exemption in the premises and any and all
rights of redimption from sale under any order of decree of
foreclosure of /this mortgape on its behalf and on behalf of each
and every pcuison, except decree or judgment creditors of
Mortgagor, acquiring any interest in or title to the premises
subsequent to the drte of this mortgage.

FURNISHING OF FINANCItL STATEMERTS TO MORTGAGEE

27. Mortgagor covenanis and agrees tco furnish to Mortgagee
such financial statements ac @nrtgagee may reasonably require.

BINDING ON SUCCESSORS AND ASSIGHIS

28. This mortgage and all provisions hereof, shall extend to
and be binding upon Mortgagor and al) nersons claiming under or
through Mortgagor, and the word 'Mertygogor" when used herein
shall include all such persons and all/p:i:rsons liable for the
payment of the indebtedness or any part _flereof, whether or not
such persons shall have executed the note or thls mortgage. The
word "Mortgagee" when used herein shall includz the successors
and assigns of mortgagee named herein, and the ‘phider or holders,
from time to time, of the note secured hereby.

LESSEE ATTORNMENT

29, In the event of the enforcement by Mortgagee ci the
remedies provided for by the law or by this Mortgage, the lezsee
under each lease of all or any part of the Premises made . afcer
the date of recording this Mortgage, if any, shell, at the opturn
of the Mortgagee, attorn to any person succeeding to the interist
of Mortgagor, as a result of such enforcement and shall recognizs
such successor in interest as landlord under such lease without
change in the terms or other provisions thereof, provided,
however, that the said successor in interest shall not be bound
by any payment of rent or additiopal rent for more than one month
in advance or any amendment or modification to any lease made
without the prior consent of Mortgagee or said successeor in
interest, shall execute and deliver an instrument or instruments
confirming such attornment, and Mortgagor shall cause each such
lease of all or any part of the Premises to contain a covenant on
the lessee's part evidencing its agreement ro such attornments.

TRANSFER OF PROPEPTY OR INTEREST IN MORTGAGOR; ASSUMPTION

30. On sale or transfer of (i) all or any part of the
premises, or auy interest therein, or (ii) =2ny beneficial
interest in any land trust which may hereafter acquire title to
the premises, to any person or entity, Mortgagee may, at its
option, declare all sums secured by chis Mortgage fto be

-10-
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immediately due and pavable, and Mortgagee may invoke any other
remedies provided by this Mortgage, law or equity. This option
shall not apply when the Mortgagee prior to the transfer or sale
consents in writing toc such transfier or sale subject to whatever
terms the Mortgagee may require, including, an increase in the
rate of interest payable under the note secured hereby.

RESTRICTION ON SECONDARY FINANCING

31. Mortgagor covenants and agrees that it will not,
without the prior written consent of Mortgagee, which shall not
be unraasonably withheld, further mortgage, grant a deed of
trusi, pledge or otherwise dispose o0of or further encumber,
whether by operation of Jaw or otherwise, any or all of its
interest in the premises and any sucir mortgage, deed of =zrusrti,
pledge or encumbrance made without tlic Mortgagee's prior written
consent shall be null and void and the making therecf shall
constitute a defaulr under this Mortgage. .. ... .. . o .

CAPTIONS

32. The captions and headings of various paragraphs of this
mortgare are for convenience only and are not to be construed as
defining by limiting, in any way, the scope or intent of the
provisions tereof.

33. This Mortgage is executed by
not personally, tur as Trustee as aloresaid, in the exercise of
the power and auriority conferred upon and vested in it as such
Trustee {(and said /Trustee hereby warrants in 1ts individual
capacicy rhat iz possesses full power and autheority to execured
this instrument), and(ir is expressly understodd and agreed that
nothing herein containcd s£hall be construed as creating any
liability on said Trustee .personally to pay the Note or any
interest that may accrue ‘her~on, or anv indebtedness accruing
hereunder, or to perform any covenant, representation, agreement
or condition, either express ur impilied herein contained, or with
any warranty conraineld- in rthis Mor:tgage except the
warrznty made in this Paragraph( 211 such liabilityv, if any,
being expressly waived by Mortgc,.e< #nd by every person now or
hereaiter claiming any rights or security aecreunder; provided
that noting herein contained shall be crustrued in any way s¢ s
to affect or irpair the lien of this Mirigage or Morrgagee's

regarc ro

right to the foreclosure thereof, or construed in any way so as
to limit or restrict any cof the rights and riredies of Mortgagee
in any such foreclose proceedings or other eaforcement of the

pavment cf the Indebtedness hereby Secured out’ 4f and from the
security given therefor in the manner provided. herein, or
construed in any way so0 as to limit or restrict any ol the rights
and remedies of Mortgagor under any othet document or  unstrument
evidencing, securing or guarantying the Indebtednoss

Secured.

Hereby

IN WITNESS WHEREOF, said Morcgagor has executed tnis
Mortgage on the date first above written.

AMALGAMATED TRUST & SAWEGS JANVK,
as Trucfee under Trust No.-ﬁf_i_..

and nulindWidueyy_ . S .

U s el
B 1111151 11 Mol e 3D T

/ )/ﬂ #//

AT7TFLT Title: %ff{;v/[/ .\/Md/z_/g

; &;fi’ 77 F—

-]le

AMALCAMATED TRIST & SAVINGS BANK
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STATE OF ILLINOIS)
)
COUNTY OF COOK )

oy R
I, w/d%%( {Qﬁj;iﬁ%{}igkﬁj{/szd}/ » a Notary/ﬂPub ic
in and.for said county and stéte, do hFre?r cercify that 77,
,g;ﬂ.,fr,-‘?’g SAUE ) President—of AMALLAMATED TRUST & say
Assistant Trust Officer/Assistant Cashier/Assistant Secretary o
gaid Bank, who are personally known to me to be the same persons
whose names are suybscribed te the forepoing instrument as such
/ﬁ%f/ & S pregident, and Assistant Trust
Officer/Assistant Cashier/Assistant Secretary, respectively,
appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Bank as
Trustee as aforesaid, - for the- uses —-and-purposes therein set
forth; and the saild Assistant Trust Officer/Assistant Cashier/
Assistant Secretary then and there acknowledged that 7
. . as Custodian of the seal of said Bank, did
affii <he seal to said instrumenrt as e A own free
and vocleutary act and as the free and voluntary act of said Bank
as Trusuveu . as aforesaid, for the uses and purposes therein set
ferch.
- S

Given under my‘Pgnd and ocfficial seal, this 2?/ i day of
LEC e P 2L _—

My Commission expiris: o
B “QOFFICIAL v:-.:r.f\.xu
GENVTA EUNICE Hl'ui:-;\?mm
public, State of 1
M':ogor;imission Expires 6/24 192

-

Notary Public

Mail to:

National Security Bank of Chicage
Atrtn: Note Cage

1030 W. Chicago Ave.

Chicago, Illinols 60622

This instrument was prepared by =

/i G076

& Ll itirrd

Seg v
e’
w0
s
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L
A
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PARCEL 1~ LOTS 23 TO 30 INCLUSIVE AND THE SQUTH 80 FEET OF. THE
WEST 139.%4 FEBT OF LOT 31 IN THE RESUBDIVISION CGF LOT 75 IN BLOCK
40 IN THE 4URDIVISION OF BLOCK 40 AND OF LOT ! IN BLCCX 31 1IN
FREDERICX H. ZARTLETT’S THIRD ADDITION TO BARTLETT HIGHLANDS BEING
A SUBDIVISION T4 THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH,
RANGE 13 BAST OF /THE THIAD PRINCIPAL MERIDIAN, {EXTEPT THAT PART
THEREOF CONDEMNDL IN CASE NO. 66 L 4863);

ALSO

PARCEL 2: THAT PART (X THE VACATED ALLEY DESCRIBED AS FOLLOWS:
COMMENCING AT THBE NORTHW2S . CORNER OF LOT 30 IN THE RESUBDIVISION
OF LOT 75 IN BLOCK 40 IN THP SUBDIVISION OF BLOCK 40 AND OF LOT 1
TN BLOCKX 41 IN FREDBERICK H. EFARTLETT'S THIRD ADDITICH TO BARTLETT'S
HIGHELANDS BRING A SUBDIVISION AN\ THE SOUTHW2ST 1/4 CF SECTION 7,
TCWNSHIP 38 NORTH, RANGE 13 EBAST OF THE THIRD PRINCIZPAL MERIDIAN,
AS TEE PLACE QF BEGINNING; THEUC2 NORTE 18 FEET ARALLEL WITH
BARLEM AVENUE TO A POINT; THENCE ZA3T 119.94 FEET PARALLEL WITH
ARCHER AVENUE TO A POQINT; THENCE SOUL4 16 FEET PARALLEL WITH EARLEM
AVENUE TO A POINT; THENCE WEST 139.%4 FEET PARALLEL WITH ARCHER
AVENUE TO THE PLACE COF BEGINNING (EXCEFET THE WBST 22 FE2ET THEREOF
CONDEMNED IN CASE NO. 65§ L 4863) IN COOK FOUNTY, ILLINOIS.

Permanent Tax Numbera: 19-07-321-048
19-07-323-08S

Property Addreas: 7142-7150 West Archer
Chicago, Illinois
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