o s UNOFFICIALICOPY + - s s

Borrower: DAVID C. DER

Permanent Index Number: 08-28-210-004

91695238

Return to: ACCUBANC MORTGAGE CORPORATION
9T7 LAXEVIEW PKWY., #185
VERNON HILLS, IL 60061

[Space Above This Line For Reccrding Data)

MORTGAGE

TR MORTGAGE (“Security instrument™) is given on 2h day of December, 1991,
The morigagor is DAVID C. DER. AND MARY K. DER , HIS WIFE

(“Borrower™).

This Security Instruides s given 10 ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is

organized and existing under 1hic laws of the Stale of TEXAS, and whose address is 12377 MERIT DRIVE, #6(, F.O.
BOX 809089, DAILLAS, TEALAL, 75251

(“Lender™).

Borrower owes Lender the pancipal sum of ONE HUNDRED ELEVEN THOUSAND FOUR HUNDRED and
NO/106-----Dollars {U.S. $ 111,400 00,.. This debt is evidenced by Borrower’s notc dated the same date as this Security
Instrument (“Note™), which provides for monthly payments, with the full debt, if nol paid earlicr, due and payable on
January 1, 1997, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced undcer paragraph 7 to profect the seturity of this Security Instrument: and (c) the performance of Borrower's
covenants and agreements under this Sccurity "asirument and the Note. For this purpose, Borrower does herehy
mortgage, grant and convey 1o Lender the following described property located in COOK County, lllinois:

LOT 793 IN ELK GROVE VILLAGE SECTION *~SQUTH, A SUBDIVISION IN THE NORTH 172 OF
SECTION 28, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOQF RECORLSIAPRIL 24, 1957 AS DOCUMENT NUMBER 16 886
255 IN COCK COUNTY, ILLINOIS

4,1(,9"" 38

DEPT-0 RECORDING $17.00
. T&222° TRAN 477% 12/31/9) 13:27:080
. F070s 2 *--P 1 -HPTZI23S

. CO0K "c0UMf RECORDER

which has the address of 131 TANGLEWOOD DRIVE,
ELK GROVE VILLAGE,
[Streat) City]

Illinois 60007 “Proper dress™);
20207, (“Property Ad )

TOGRTHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower wuarrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
~ TuIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. B,-D

HLINOIS - single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014  9/90 (page I oL pages)
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Borrower shall be in defauli if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise malerially impair the lien created by this Securily
Instrument or Lender’s sccurity interest.  Borrower may cure such a default and reinstate, as provided in paragraph I8,
by causing the action or proceeding to be dismisscd with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statemenis o Lender (or failed 1o provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fec 1itle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations},
then Lendcr may do and pay for whatever is necessary to prolect the valuc of the Property and Lender’s rights in the
Property. Londer's actions may include paying any sums secured by a lien which has priority ovet this Security Instrument,
appearing in court, paying reasonable attorncys’ fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security insirument. Unless Borrower and Leader agree to other lerms of payment, these amounis shall bear intcrest
from the dite ‘of ‘Zsbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender 1o Borrower
requesting puymernit.

8. Mortgage Ynsurance. If Lender required mortgage insurance as a condition of making the loan sccured by
this Security Instrumer, Blorrower shall pay the premiums required 1o maintain the morigage insurance in cffect. If, for
any reason, the mortgagc fasurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obail caverage substantially equivalent to the mortgage insurance previously in cffect, at a cos!
substantially cquivalent to the cos? to Borrower of the mortgage insurance previously in cffect, from an aiternate morigage
insurer approved by Lender. if rubstantially cquivalent morlgage insurance coverage is not available, Borrower shall pay
to Lender ¢ach month a sum'<cqual 1o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or epased to be in effect. Lender will accept, use and retain these payments as a
loss rescrve in licu of mortgage insurapie. Loss rescrve payments may no lenger be required, at the option of Lender,
if mortgage insurance covernge (in the amcani and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtuined. Borrower shall pay the premiums required to mainlain mortgage
insurance in cfTect, or to provide a loss resen/c, until the requircment for mortgage insurance ends in accordance with
any written agreement between Borrower ana Iender or applicable law.

9, luspection, Lender or its agent may mpiks reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 un inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awar”"cr claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Propenty, the pinscrds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Eorrower. In the cvent of a partial taking of the Property
in which the [uir market value of the Property immedialely before the taking is equal to or greater than the amount of
the sums sccured by this Security Instrument immediately before the tiking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following friction: (a) the total amount of the sums securcd immediaicly before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pail to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property imizzdistely before the taking is less than the
amount of 1he sums secured immediately before the taking, unless Borrower ‘8l Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied 1o the sume'secured by this Security Instrument
whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrorwer that the condemnor oifers
to make an award or seltle a claim for damages, Borrower fails to respond 10 Lender veithin 36 days ofter the date ihe
nolice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to sistoration or repair of the
Property or to the sums sccured by this Security Instrument, whether or not then due.

Uniuss Lender and Borrower oiherwise agree in writing, any application of proceeds to-principal shall not extend
or postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change’ the amount of such
payments.
1i. Horrower Not Released; Forbearance By Lender Not & Walver, Extension of the tingdur payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shull not be required 1o commence proceedings Bgainst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securily Insirument by reason of any demand made
by the originul Borrower or Borrower's successors in inierest.  Any florbearance by Lender in excrcising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Sccurily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions ol paragraph 17. Borrower’s covenants and agreements shall be joint and several.  Any Barrower who co-
signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Security Instroment only to mortgage.
grant and convey that Borrower's interest in the Property vader the terms of this Sceurity Instrument; (b) is not personally
obligated 1o pay the sums secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Insirument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, aind that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 1o make this refund by reducing the principal owcd
under the Notc or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

Form 3014  9/90 {page 3 of 5 pages)
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24. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of Lhis Security
Instrument. [Check applicable box(es)]

] Adjustable Rate Rider [[] Condominium Rider [J 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider  {] Biweckly Payment Rider
Balloon Rider {7 Rate Improvement Rider ] Sccond Home Rider

[] Other(s) [specify]

BY SIGNING BELOW, Borrower accep:: and agrees to the terms and covenants contained in this Sccurity
instrument and in any rider(s) executed by Borrower and recorded with it.

DAVID C. DER -Borrower

"""' ARY K. DER -Borrower

........................................ sereescresrersrmssesnsreesnnsssnsnsrnsroneens ( SCAL)
-Borrower
.......... - . JRRUROPU ¢ .72 1)
-Borrower
{Space Hetow This Line Fo! Ao‘mowiedgement]
State of ILLINOIS §
County of ¢ oS/ §
7 .
H H . {('. !t (/ . LT o)
The foregoing instrument was acknowledged before me this—={ 7"*day of &L« e pus ¢ 1 1 L1977 by
DAVID C. DER AND MARY K. DER
i I /
. 7 /// S P
{ 2 ol Sl e
. Notary Public
e Lo :/1, / , - n
Coiimre s oo

(Printed Name)™
My commission evpires:

It
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Borrower: DAVID C. D
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th day of December, 1991, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure the Borrower’s Nole 10 ACCUBANC MORTGAGE
CORPORATION

{the "Lender™)

of the same date and covering the property described in the Security Instrument and located at:

131 TANGLEWQOD DRIVE
ELK GROVE VILLAGE, ILLINOIS 60007
|Property Address}
The intcrest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.”
I understand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitied lo rececive payments under the Note is

called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis in the Security Instrument, Borrower and
erng‘cr fl):rthr.r cwenant and agree as follows (despilc anything to the contrary contained in the Security Instrument or
the Note):

I. CONDITIONATZ RIGHT TO REFINANCE

At the msturiy date of the Note and Security Instrument (the "Notc Maturity Date"), [ will be able to obtain a
gew loan ("New Loun®) with a new Malurity Date of January 1, 2022 (the "New Maturity Date”), and with an interest
rate equa) to the "Newv I'oan Rate" determined in_sccordance with Section 3 below if alf the conditions provided in
Sections 2 and § below-ar= met (the "Conditional Refinance Option™”). If those conditions are not met, 1 understand
that the Note Holder is uirdir o obligation to refinance the Nole or to modify the Note, resel the Noic Rate, or extend
the Note Malurity Date, anvl tbat 1 will have to repay the Note from my own resources or find a lender willing to lend
me the money to repay the Notr.

2. CONDITIONS TO OPTIUN

If | want to exercise the Couditioral Refinance Oplion, certain conditions must be mel as of the Nole Maturity
Date. These conditions are: (1) ] mus: stul be the owner and occupant of the property subject 1o the Security Instrument
(the "Progcny"); (2) I must be current 1n m;~monthly payments and cannot have been more than 30 days lale on any of
the 12 scheduled monthly payments imme liately preceding the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property, or othur.ascrse matters affecting title to the Propert (cxccﬁlt for taxes and special
assessments nol yet due and payable) arising 1 {1c the Security Instrument was recorded; (4) the New Note Rate cannot
be more than 5 percentage points above the Nore Rate; and (5) T must make a written request to the Note Holder as
provided in Section 5 bclow.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate wili be a fixed rate of intciest equal ta the Federal Home Loan Morigage Corporation's
required nct yicld for 30-year fixed rate mortgages subject 1o a 60-day mandatory delivery commitment, plus one-hall of
one percent (0.5%), rounded to the nearest onc-cighth of cac percent (0.125%) (the "New Loan Rate”). The required
net yield shall be the applicable net yield in effect on the dai< uind time of day that the Note Halder receives notice of
my ¢lection to exercise the Conditional Refinance Option. If thvis ceauired net yicld is not available, the Note Holder will

determine the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above 57not greater than § perceniage points above the
Note Rate and all other conditions required in Scction 2 above are satisfied; the Note Holder will determine the amount

of the monthly ptﬁ'menl that will be sufficient 1o repay in full (a) the uapaiu_principal, plus (b) accrued but unpaid
interest, glus (c) all other sums I will owe under the Not¢ and Security Instruiaysnt on the Note Maturity Dale (a;surﬁing
an at the New

my monthly payments then are current, as requiresd under Section 2 above), overtic term of the New :
Loan Rate in equal monthly payments. The resull of this calculation will be the nev armount of my principal and interest

payment cvery month until the New Loan is fully paid.

S. EXERCISING THE CONDITIONAIL REFINANCE OPTION

The Note Holder will nolify me at least 60 calendar days in advance of the Not'e Maturity Date and advise me
of thc'_rrincipa). accrued but unpaid interest, and all other sums [ am expected to owe on the ivate Maturity Date. The
Note Holder also will advise me that 1 may excreise the Conditional Refinance Option il the condifions in Section 2 above
are met. The Note Holder will provide my payment record information, together with the nainz, fide and address of the
person representing the Note Holder that 1 must notify in order (o exercise the Conditional Refitirca ‘Option. 1 I meet
the conditions of tion 2 above, 1 may excreise the Conditional Refinance Option by notifying in2 Note Holder no
carlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Dale. Tae Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Moriguge Corporation's appacibie published
required nct yield in effect on the date and time of day notification is received by the Note Holder and.as calculated in
Section 3 above. I will then have 30 calendar days 1o provide the Note Holder with acceptable proof of my required
ownership, occupancy and E:)opcrty lien status. Before the Nole Maturity Dute the Note Holder will advise me of the
new interest rate {the New Loan Rate}, new monthly payment amount and a date, time and place at which I must appear
10 sign any documents required to complete the required refinancing. [ understand the Note Holder will charge me 4 $250
processing foce and the costs associated with the exercise of the Conditional Refinance Option, including but not limited

to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepis and agrecs 10 the terms and covenants contained in this Balloon

Hider.
; ) N ( )
............................................................................................... (Scal) .%dr««vﬁ (’K/ e WO ¢ 731 )
—Borrowsr DAVID C. DER —Boarower
........................................................... (Scal) {C@I«’—“’(&un
Borrower 7 MARY K. DER —Barower
[Sign Originai Only}
NLCIHTIES -

Form 3191 (1080}
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