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STATE OF ILLINCIS

FHA CASE NQ.

FHA MORTGAGE

131:6573468 729

This Mortgaca ("Security [nstrumaent®) Is given on

December 30, 1991
MARIO C. VARQUEZ

. The Mortgagor is
and MARTHA E. MARQUEZ, HIS WILFIE

whose addressis 1829 s. 55TH AVENUE,CICERQO, (L 68650
("Borrower”). This Seciiity Instrument is glven to

MIDWEST FUNDIAY ~"CRPORATIOQON

which Is organized and ex'stingz under thelaws of 1t L 1Hoi s

1020 31st Street, S:ite 401, Downers Grove, IL 69515

("Lendar"). Borrower awes Larder the principal sumof Sixty Seven Thousand
and nosi00

Dollars (U.S.$ 67,700.00

, and whose address is
seven Kundred
}. This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note”), which privides for monthly payments, with the full debt, if nol paid earlier, due and
payable on January 1

, 202z . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and {ll re ewals, extensions and madifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 60 protect the sacurity of this Security instrument; and (c} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

.
» B

. GRIS6AT

hereby mongage, grant and convey to Lender (e tolinwing described property located in
coox County, lilinois:
PART OF BLOCZKS 3 AND &

IR SECTION 21, TOWNSHIP 39,
MERIDIAN, 1. .C20K

LOT 16 IN BLOCK 5 IN SUBDIVISION OF WETTY
ASSOCIATION RESUBDIVISION

IN GRANT LAKD
THE THIRD PRINCIPAL

NORTH RANGE '3 EASY DF
CGUNTY, ILLINOIS.

DEFT-01 RECORDING

$17.50

TA2222  TRAN 4782 12/31/7%1 13345300

. =77 %

CIOK COUMTY RECORDER

Tax | .D. #:16-21-303-041

which has the address of 1830 S. SS5TH AVEHNUE

CICERD
[Streat] [City§
{llinols 60650 {"Propserty Address");
{Zip Code}

TOGETHER WITH alt the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royaities, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumaric. All of
the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estale hereby conveyed and has the right to

mortgage, grant and convay the Property and that the Property is unencumbered, excep for encumbrances of record.
Borrower warrants and will defend gensrally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

v
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date of the monthly payments, which afe referred to inParagraph 2, or cangethe amount of such payments. Any

excess proceeds over an amount required to pay all cutstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,
require Immediate payment in full of all surns secured by this Security Instrument if:

(i) Borrower defauits by failing to pay in fuil any monthly payment required by this Sacurity Instrument prior

to or on the due date of the next monthly payment, or

{ii) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

gb) Sale Without Credit Approval. Lender shall, if permilted by applicabie law and with the prior approval of the

ecretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Praoperty, or a benaeficial interest in a trust owning alt ar part of the Propenty, is sold or
otherwise transfarred {other thar by devise or descent} by the Borrower, and
(liy The Propenrty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Froperty but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

(d) Regulatiins of HUD Secretary. In many circumstances regulations issued by the Secrefary will limit Lend = =

rights, in the casn_of payment defatlts, to require immediate payment in full and foreclose if not paid. This Secuniy

instrument does nat authorize aceeleration or forecliosure i not permitted by regulations of the Secretary.

{e YMortgage Nct I7.eured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligibie for insurrnc under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its opiica and notwithstanding anything in Paragraph 9. require immediale payment ir; full of all

sums secured by this Security Instrument. A written statement of any authorized agent ol the Secretary dated

subsequentto 60 DAVS from the date herecof, declining 1o insure this Security Instrument and the
note secured thereby, shall' be daemed conclusive proof of such ineligibility. Notwithslanding the foregoing. this
option may not be exercised oy Lender when the unavailabllity of insurance is sclely due 1 Lender's failure to remit

a mortgage insurance premium ts th e Secretary.

10. Reinstatement. Borrower hasa ight 1o be reinsiated if Lender has required immediate payment in {ull because
of Borrower's faiture to pay an amount due isiier the Note or this Security Instrument. This right applies even after
foreclosure proceadings are instituted. To 3insiats the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accoursi current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and regsonable and customary attorneys” fees and expenses properly
assoclated with the foreclosure proceeading. Upor re.nstatement by Borrower, this Security Instrument and the
ebligations that it secures shall remain in elfect as it '‘onder had not required immediate payment in full. However,
Lender Is not required to permit reinstatement if: (i} Lender-as accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately prscecing the commencemenl of a current forectosure
proceeding, (i) relnstatement wilt preclude foreclosure ornAiffarent grounds in the future, or {iii) reinstatement will
adversely aHect the priority of the lien created by this Securi(y Inistrument.

11. Borrower Not Released; Forbearance by Lender Not a Y/aiver. Extension of the time of payment or
rmodification of amortization of the sums secured by this Security izsirument granted by Lender to any successor in
interest of Borrowar shall not operate 1o release the liability of the or’gi‘.al Borrower ar Borrower's successor i interest
Lender shall not be required to commence proceedings against any Gurcessofs in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this'Securily Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interes). Any lopearance by Lender in exercising any right
or rernedy shall not be a waiver of or preclude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrers. The covenanis and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lencerand Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be foint and’several. Any Bonower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Praperty under the terms of this, Security Instrument, (b) is
not personally obligated to pay the sums secured by this Security Instrurnent; and (c) agr2es that Lender and any othet {
Borrower may agree to extend, modify, farbear or make any accommodations with regard te the terms of this Securily
in=trument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by caiivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hatice shau bedirected (o the
Propsrty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice 10 Borrovear) Any notice | o

-

provided for in this Security {nstrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. y-
14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the “:
jurisdiction in which the Property is located. In the event thatl any provision or clause of this Security Instrument or the &
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note * |
which can be given effact without the conflicting provision. To this end the pravisions of this Security Instrument and thd ¢

Note are declared to be severabls. R

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument L

18. Assignment of Rents. Borrower uncanditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents ta caliect the rents and revenues and hereby directs each
tenant of the Property 10 pay the rents to Lender or Lender’'s agents. However, prior to Lender’'s notice to Borrower of
Borrowar’s breach of any covenant or agreemaent In the Securily Instrument, Borrower shall collect and receive atl rents
and revenues of the Propenty as trustee for the henefit of Lender and Borrower. This assignment of renls constitules an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach ta Borrower: {a) all rents received by Borrower shait be held by Borrower as trustee
for benefit of Lender cnly, to be applied to the sums secured by the Security Instrumaent; (b) Lender shall be entitied to
callect and recelve all of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lendear's agent on Lender's written demand to the tenant.

Borrawer has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender frem exerclsing its rights under this Paragraph 16.

Lender shall not be required to enter upon, lake control of or maintain the Property before or after giving notice ol
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in fuil.
FHA ILLINOIS MORTGAGE FORM
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LOAN NO. ?4(38966

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 30thdayof oecember, 199 and is incorporated inlo
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument’) of
the same date given by the undersigned (*“Borrower”} to secure Barrower's Note ("Note") to
MIDWEST FUNDING CORPORATIOM, AN fLLIKO!S CORPORATION
{the "Lender"} of the same date and covering the property described in the Security Instrument and located at:

1830 S. 55TH AVENUE , CICERO,IL 60650
{Property Addrass)

THE NOTE CORTA 4R PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA/NENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OE TIME AND THE MAXIMUM AATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion t=-the covenants and agreements made in the Security Instrument, '
Borrower and Lender further covenant and agre e as follows:

INTEREST RATE AND MONTHLY PAYMENT THANGES

{A)} Change Date

Thea interest rate may change on the firstgay ol apri! , 1993 . and that day of aach succeeding
year. "Change Date” means each date on wkich the inteigsl 1ate could change.

(B) The index

Beginning with the first Change Date, the Interest rate will be/dns2d ofran Index. "Ingdex” means the weekly average
yiald on United States Treasury Securities adjusted to a constant imaiudty of cnhe year, as made avallahie by the Federal
Reserve Board. "Current Index” means the most recent index figure eva iable 30 days before the Change Date. i the
Index (as defined above) is no longer available, Lender will use as a ne~"index any index prescribed by the Secretary.
As used in this Rider. "Secretary” means the Secretary of Housing and Urbsi Levelopment or his or her designee.
Lender wili give Borrower notice of the new index.

(C) Calculation of intarast Rate Changzo

Belore each Change Date, Lender will calcufate a new interest rate by adding amargin of 1 wo
percentage points ( 2. 0000 %) to the current Index and rounding the sum to the nearest one-eighth

of one percentage polnt (0.125%). Subject to the timits stated in Paragraph (D) of this Ridar, 1this rounded amount will e
the new interast rate until the next Change Date.
{D) Limits on interest Rate Changes

The Interest rate will never Increase or decrease by more than one percentage point (1.0%} €n uny single Change
Date. The interest rate will never be more than tive percentage poinis {5.0%) higher or lower thanthe initial interest rate.

{E) Calculation of Payment Change

if the Interest rate changes on a Change Date, Lender will calculate the amount of monthty payment of principat
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new -
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal  * %
balance which would be owed on the Change Date If there had been no detauit in payment on the Note, reduced by thes
amaunt of any prepayments to principal. The resuit of this calculation will be the amount of the new manthly paymem o

principal and interest. .
(F) Naotice of Changes “.3

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice ,D
must be given at least 25 days before the new monthly payment amount Is due, and must get forth (i) the date of the L
notice, (il) the Change Date, {lil) the oid interest rate, {iv} the new Interest rate, (v) the new monthly payment amotint,

(v the Current Index with the date it was published, {vil} the method of calgulating the change in monthly payment
amount, and (viii) any other information which may be required by law from time to time.
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