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THIS MORTGAGE made this 30th day of December, 1991, by JOHN T. EVEN married to Lisa
Warda Even, BRUCE K. ROBERTS marricd to Alice Roberts AND JAMES L. SIMON married to
Shelley Simon, (kereinafer, whether onc or more, and if more than one, jointly and scverally, called the
"Mortgagor™), whose business address is commonly known as 1620 Colonial Parkway, Inverness, IL 60067,
_ to American Nationa! Bank of Arlington Heights, a national banking corporation doing business in the
&N State of Ilinois, whose address is One North Dunton Avenue, Arlington Heights, llinois 60005
(hereinafter. together with its successors and assigns, including each and every from time to ime holder
of the Note hereiaafter referred to, called the "Morigagee™).

" WHEREAS, th= Mortgagor has, concurrently herewith, executed and delivered to the Morigagee,

(\\\ the Mortgagor's Instaitinewt Note (hereinafier called the "Noie") dated December 30, 1991.

Q‘: WHEREAS, the indebt/daess evidenced by the Note, including the principal thereof and interest
> and premium, if any, thereon. and any exiensions and renewals thereol. in whole or in part, and any and

;.
all other sums which may be at ary time due or owing or required to be paid as herein or in Nole

provided, are herein called the "Liabilities”. In no event shail the total amount of Liabilities, including
loan proceeds disbursed plus any additiotia) charges, exceed TWO HUNDRED S1X THOUSAND TWO

HUNDRED FIFTY AND 00/100 ($206,250.00].

NOW, THEREFORE, to secure payment 0of tne Liabilities and in consideration of One Dollar
($1.00) in hand paid, receipt whereof is hereby acknesledged, Mortgagor does hereby grani, remise,
release, alien, convey, mortgage and warrant to Morigegee, its successors and assigns, the real estate
commonly known as 1620 Colonial Parkway, Inveraess, 1L 40967 in Cook County, Hlinois, and iegally
desctibed on Exhibit "A’ attached hereto and by this referesce made a part hereof, which real estate,
together with the propzarty described in the rext succeeding paragraoh i hereinafter called the "Premises”;

TOGETHER WITH all righ, title and interest, including the cight of use or accupancy, which
Mortgagor may now have or hereafter acquire in and to (a) any lands occupied by strect, allevs or public
places; (b) all improvements, tenements, hereditaments. gas, oil, mincrais, easements, fixtures and
appurtenances, and all other rights and privileges thereunto belonging or appertairirg; (c) all apparalus,
machinery, equipment and appliances (whether single units or centrally controlled) e? *dorigagor now or
hereafter used to supply heat, gas, air conditioning, water, light, power, ventilation or efrigeration or 1o
treat or dispose of refuse or waste: (d) all screens, window shades, blinds, wainscoting, storm doors and
windows, floor coverings and awnings of Mortgagor; (¢) all apparatus, machinery, equipment and
appliances of Mortgagor used or usefu; for or in connection with the maintenance and operation of said
real estate or intended for the use and conveaience of terants, other occupants or patrons thereof; (f) all
items of furniture, furnishings. equipment and personal property used or useful in the operation of said
real estate; (g) all replacements and substitutions for the foregoing whether or not any of the foregoing
is or shall be on or attached to said real estate; and (h) all proceeds of the foregoing. It is mutually
agreed, intended and declared that ail of the aforesaid property owned by Morigagor shall, so far as
permitied by law, be deemed to form a part and parcel of said real estate and for the purpose of this

morigage tc be real estate and covered by this Mongage.

z
4 5l WG5598




.

UNOFFICIAL COPY

103e3u0 Aq paseaja; pue paatem £jRaadvo Sugal}’ ﬁ_l?gqeg 103 12 ‘328eduopy
M 1surede pasiopus a0 PIUIISST 3¢ feys Aipgey ou “333ediiop ayi pauesd Wa1dy s1anod a jo ;LY
Mt 4y -adeduop ay A sastwasd N1 J0 votssassod jenpe Jo Sutyey 3 jo BVUISYE ) U uorssIssnd
W-23eduow e Rdeuop 2y dunoisuar sp PIMISU0Y 2q (reys pauieiuay uidsy duigioy

ap Supnb £32%53300 pue Ausinbas 51500 1410 pue syieda) Aessadau jo sisoy 'Japun:;nq uoNdYId 10
Hqeueses: (1) ied yeys " Y2IYM J0 1 Sosnuayd PIES JO Jwoour sagio pur spus; Y2ns 341330

0} uns Junq o1 1omod HY qus “Jmoour 10930 pue spya; Y LA pur Luadord pres s8vuew o ey
ur Lusone (nyweq pur ang; SU e 220e7unw simodde AQaI>Y 103ednop 33e3uop oy 30 ¥55nbo; uodn

W 31 01 sludwpasde per SISEIf . Sapun anp MU0 23410 pur 513, fie {ed op sasnua;d AN jo
wed Aue uy 1535911 fue Juisninbpe S0 10 Fkdnado suosiad 19410 30 s1aseyaind ‘spupuy e swonp
PUe s3z1104INe igasay sodefuow a (7) pue saniqery sy vodn aues M Jukydde "WOHAMY Jweowuy
13410 pue s1uas a3 133740 PUE SIstusdsd 3y jo yuses ey L dunsse e 2aqeluop ayi eyl 52345
pue isanba; few 23310 ot s J02:1341 swuawudise (EHOMPPE Yons grm Sastwatd sy o vred Lue jo
fouednzoo 10 drgsioumo 1 10) swawda18e 12910 pue s1ye s Iseynd pue; ‘saseay e 22deSuop oy o)
1313 01 ‘puewidp uodn ‘s32:3p s03e8uopy 2y (1) ‘33eBuopy i a0 10313y ueoy o F3pun ynejop
E JO 1U3A3 21 up -1sanhay Al 0} HuN WOy ey 233eduow s ssenuey sseyasnd pugy jo siuawudisse
10 535e3) Jo swdwudsse (ang IAI3P pue 21003x3 0) s3213p Idaur; sodeduopy "2deduopy oy Jo
WO udnam soud ay; Yum 1daox3 ‘gruow ayo UBY1 30w S0 sastwzeg 3 W0L) AU0dUS 13410 10 Sjug

&ue jo wawledasd 31 1d200e 50 3ma0sd 0 1oy $3253¢ 28eduopy (sostwaad sy jo uoiod Aue jo opes
A1 10) sestu0d Aue sapun e T sJdodeduow (e Jupapur) siwawaage PUE savea| yons e 398eluopy
o1 udisse pue 198eeN Aq213y s30p pue sstuaid oy jo uotisod fue 10 e 4o wednnio 10 dwsiaumo
A1 01 JANBI SWNHUIITe 410 10 SENUOS ‘Ssma) 21ninj pue wasasd ye pue fup o (sastwsasd ay jo

ued Aue jo jpe JO aseyaend ay; s wawkedumop se 10 Asuowm 153UI83 sB 30 Liundas AC1 w21 duRApe B




UNOFFICIAL COPY, ; cmmsisiors

TO HAVE AND TO HOLD the premises, properties, rights and privileges hereby conveyed or
assigned, unio Mortgagee, its successors and assigns, forever for the uses and purposes herein set forth.
Mortgagor hereby releases and waives all right under and by virtue of the Homestead Exemption Laws
of the State of Hiinois, and Mortgagor hereby covenants that the time of the ensealing and delivery of
these presents, Mortgagor is well seized of said real estate and premises in fee simpie, and with full legai
and equitable title 10 the mortgaged property with good right. full power and lawful authority to sell,
assign, convey and morigage the same, and that it is free and clear of encumbrances, excepl for
encumbrances of record, and that Morigagor will forever defend the same against all lawful claims.

The following provisions shall constitute an integral part of this Mortgage:

1. Paymen;of Indettedness and Performance of Covenaks. Mortgagor agrees to pay. when due

or declared due, all of (e Liabilitics secured hereby and to duly and punctually and observe all of the
terms, provisions, condilions covenants and agreements on Mortgagor's part to be performed or observed
as provided in the Nose, this vorigage and all other documents which evidence, secure or guarantee the

liabilitics hereby secured.
2.  Representations. Mortgagor hereby covenants and represents that:

(a) Mortgagor is duly authorizrd 10 make and cnter into this Mortgage and lo carry out the
transactions contemplated herein.

(b) This Morigage has been duly executed and delivered pursuant to authority legally
adequate therefor; Mortgagor has been and is authorized 2ad empowered by all necessary persons having
the power of direction over it 16 exccute and delives” suid instrument; Morigagor, enforceable in
accordance with its terms, subject, kowever, to bankruptcy ami sither law, decisional or statuiory, of general
application affecting the enforcement of creditors’ rights, and (o the Fact that the availability of the remedy
of specific performance ot of injunctive relief in equity is subjeci 15 the discretion of the court before
which any proceeding therefor may be brought.

(c) Mortgagor is not now in default under any instruments of obligations refating to the
premises and no party has asserted any claim of default against Morigagor reliitiny; to the premises.

(d) The execution and performance of this Morigage and the corsummation of the
transactions hereby contemplated will not result in any breach of, or constitute a deiavlt under, any-
mortgage, lease, bank loan, or credit agreement, trust indenture, or other instrument to which Mortgagor=
is a party or by which it may be bound or affected: nor do any such instruments impose or contemplate
any obligations which are or may be inconsistent with any other obligations imposed on Mortgagor undec=
any other instrument(s) heretofore or herealter delivered by Mortgagor. s

s

(¢) There are no actions, suits or proceedings (including, without limitation, anyl
condemnation or bankruptcy proceedings) pending or threatened against or affecting Morigagor or the’
premises, or which may adversely affect the validity or enforceability of this Mortgage, at law or ir: equity,
or before or by any governmental authority; Mortgagor is not in default with respect to any writ,
injunction, decree or demand of any court or any governmental authority affecting the premises.

(F) Mortgagor has made a physical investigation of the premises, and no Environmental
Conditions (as defined in section 3 (c} hereof) are preseat on or affect the premises.
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(g) All statements, financial or otherwise, submitted to Morigagee in connection with this
transaction are true transaction are true and correct in all respects and fairly preseat the financial
condition of the parties or entities covered by such statements as of the date thereol.

3 intenance, Repair, li i W

(a) Mortgagor agrees: (i) not to abandon the premises; (ii) to keep the premises in good,
safe and insurable condition and repair and not 10 commit or suffer waste; (iii) 1o refrain from impairing
or diminishing the valuc of this Morigage; and (iv} to cause the premises to be managed in a compelent

and professional rmanner.

(b) Wirlout the prior wilten consent of Mortgagee, Mortgagor shall not cause, suffer or
permit any (i) matenat aiterations of the premises except as required by law or ordinance; (ii) change in
the intended use occupanc; of the premises for which the improvements were constructed, including
without limitation without ticurtation any change which would increase any fire or other hazard; (iii)
change in ‘he identity of ik person or firm responsible for managing the premises; (iv) zoning
reclassification with respect to the p.eaises; (v) unlawful use of , or nuisance (o exist vpon, the premises;
(vi) granting of any easements, licenses coyenants, conditions or declarations of usc against the premises;
or (vit) execution by Mortgagor of any l2250s without the prior written consent of Mortgagee.

(¢) Mongagar agrees not to causc o7 permit any toxic or hazardous substance or waste, or
underground storage tanks, or any other pollutants which could be detrimental to the premises, human

health, or the environment, or that would violate any Vical, staie or federal laws ar regulation (collectively,
*Environmental Conditions™) to be present on or aficcl the premise. I Mortgaizee determines that
Environmentat Conditions either do or may exist at the piemises, or if Mortgagor causes or permits
Eavironmental Conditions ta be present on or affect the preniines, Morigagor agrees to indemnify, defend
and save Mortgagee, its successors and assigns, harmless, {rom and against the following: (i) any liability,
loss, cost, damage or expense {including, without limitation, attorneys’ f2¢s and expenses) anising from the
imposition or recording 2f a lien, the incurrence of any clean-up and verwzaal costs under any hazardous
waste.environmental protection, spill compensanion, clean air and water. or other local, state or federal
law (collectively. the "Eavircnmental Laws™} with respect to the premises, or ‘¢ anv other real or personal
property owned by Morigagor or Borrower in the Staie of lllinois, or Liability 1o any third party in
connection with any violation of the Environmental Laws or other action by Mortgnge: or its agents, 2nd
(ii) any loss of value in the premises as a result of any such lien, such clean-up and resaival costs, or such
other liability incurred pursuant to (i) above, ard (it} any liability, loss, cost, damage or zvpense arising
from any failure or defect in title occasioned by any of the applicable Eavironmental Laws. .
.a

4.  Tares, Licas. o~y
-

-

(a) Mortgagor agrees to pay, not later than the duc datc and belore any penalty or interest. )
attaches, all general taxes and all special taxes, special assessments, water, drainage and sewer charges an(&‘
all other charges. of any kind whatsoever, ordinzry or extraordinary, which may be levied, assessed
imposed on or againsi the premises and, at the request of Mortgagee, to exhibit 1o Morigagee, offici

ceceipts evidencing such payments.

(b) Mortgagor shall nut create or suffer or permit any mortgage, lien, charge of encumbrance
to attach to or be filed against the premises, whether such lien or encumbrance is inferior or superior to
the lien of this Mortgage, including mechanic’s liens, materialmen’s liens, or other claims for licn made
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by parties claiming to have provided labor or materials with respect to the premises and excepting only
the lien of real estate taxes and assessments not due or delinquent, and any liens and encumbrances of

Morigagee.

5. Change in Tax Laws. Morigagor agrees that, if the United States or the State of Ilinois or
any of their subdivisions having jurisdiction shall levy, assess. or charge any tax, assessment or impasition
upon this Mortgage or the credit or indebtedness secured hereby or the interest of Morigagee in the
premises or upon Mortgagee by reason of or as holder of any of the foregoing then, Morigagor shall pay
(or reimburse Morigagee for) such taxes, assessments or impositions, and, unless all such taxes,
assessments and impositions are paid or reimbursed by Morigagor when and as they become due and
payable, all sums tiezeby secured shall become immediately due and payable, at the option of Mortgagee,
notwithstanding any(bing contained herein or in any law heretofore or hereafter enacted.

6. Restrictions on Vransier. Morigagor shall not, without the prior written consemt of Morigagee,
create, effect, contract for, consent to, suffer or permit any "Prohibited Transfer™ ( as defined herein). Any
conveyance, sale, assignment, teansfer, lien, pledge, morigage, security interest or other encumbrance or
alienation {or any agreement to <o a7y of the foregoing) of any of the following properties, rights or
interests which occurs, is granted, accompizhed, attempied or effectuated without the prior written consent

of Morigagee shall constitute a "Prohibited Transfer™

(a) the premises or any part tie72of or interest therein, excepting only sales ot other
dispositions of Collateral (herein called "Obsolete Collateral™) no longer useful in connection with the

operation of the premises provided that prior to \ic-sale or other disposition thereof, such Obsolete
Collateral has been replaced by Collateral of at least coua! value and utility which is subject to the lien
hereof with the same priority as with respect to the Obsolite Collateral,

(b) all or any portion of the beneficial interest or powcr of direction in or to the trust under
which Mortgagor is acting, if Mortgagor is a Trustee;

(c) any shares of capital stock of a corporate Mortgagor, a coggiGiztion which is a beneficiary
of a land trust whose trustee is the Mortgagor, a corporation which is 2 general partner in a partnership
Morigagor, a corporation which is a general partner in a partnership beneficiary of  trustce Mortgagor,
or a corporation which is the owner of substantially all of the capital stock of any criporation described
in this subparagraph (other than the shares of capital stock of a corporate trustee or a crimoration whose
stock is publicly traded on a national securities exchange or on the National Associaticin of Securities

Dealers’ Automated Quotation System); or

(8) all or part of the partnership or joint venture interest, as the casc may be, of any
Morigagor or any direct or indirect beneficiary of a Trustee Mortgagor if Morigagor or such beneficiary
is a partnership or a joint venture; in each case whether any such corveyance, sale assignment, transfer,
lien, pledge. mornigage, security interest. encumbrance or alienation is effected direcily, indirectly,
voluntarily or involuntarily, by operation of law or atherwise. Morigagor acknowledges that Mortgagee
shall be under no obligation 10 consent to any of the foregoing Prohibited Transfers and that any such
consent may be subject to changes in the applicable interest rate charged in the Note, the imposition of
a fee or to such cther modifications to the terms and conditions in the Note, this Morigage or any other
secerity documents as Morigagee in its sole discretion may determine.
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7. Insurance.

(a) Mortgagor agrees to mainiain in force at all times: (i) fire and extended coverage
insurance (including. without limitation, windstorm, earthquake, explosion, flood and such other risks
usually insured against by owners of like properties) on the premises an amount not less than one hundred
percent (10092) of the full insurable value of the mortgaged premises; (11) comprehensive public liability
against death, bodily injury and property damage not less than $2,000,000 single limit coverage; (iii) steam
boiler, machinery and pressunzed vessel insurance; (iv) reatal or business inlerruption insurance in
amounts sufficient 10 pay, for a period of up to four (4) months, all amounts requiren to be paid by
Mortgagor pursuznt to the Note and this Mortgage:; and (v) the types and amounts of irsurance that are
customarily maintained by owners or operators of like properties.

(b) Mortzapor will also mainiain Flood Insurance, if required by the Morigagee, pursuant to
a designation of the area i which morigaged premises are located as flood prone or a ilood risk area,
as defined by the Flood Diszster Protection Act of 1973, as amended. in an amount to be determined by
the Mortgagee {rom time to iime, vhen appropriate, as wit: as comply with any addinonal requirements
of the Nationa! Flood Insurance Pozram as set forth in said Act.

(c) All such insurance shal’ be wntien by companies and on forms witiv endorsements
satisfactory 1o Morigagee clauses suitable icss-pzyable and standard non-contribution morigagee clauses
in favor of Mortgagee attached. Certified capies of the policies evidencing the same shall be kept
constantly deposited with Mortgagee. All said paicies shail provide for written notice 1o Morigagee of
their expiration of any such policy, a certified copy ¢4 an appropniate renewal policy shall be deposited
with Morigagee. In case of loss, Morigagee is authorized to collect all insurance proceeds and apply them,
at its option, to the reduction of the Liabilities hereby seasved, whether due or not then due, or, at
Mortgagee's option, may allow Mortgagor to use such money, cr-any part thereof, in repainng the damage
or restoring the improvements.

(d) Mortgagor shall notify Morigagee, in writing, of any '03% to the premises covered by
insurance, and Morigagor hereby dirccts each insurance company to make payment for such loss directly
and solely to Mortgagee; and Morigagor agrees that any payment which is'dzlivered, for any reason to
Mortgagor shall be held in trust for Morigagee and prompily delivered in the f3rm received (except for
any necessary endorsements thereon) to Morigagee.

8. Coempliance with Laws. Mortgagor agrees that it will comply with all restriction affecting the
premises and with all laws, ordinances, acts, rules, regulations and orders of any legislative, executive.
administrative or judicial body, commission or officer (whether federal, state or local) exercising any power
of regulation or supcrvision over Mortgagor, or any part of the premises, whether the same be directed. o
to the repair thereof, manner of use thereof, structural alteration of buildings located thereon, orys

otherwise. ~

9. Stamp Tax. Mongagor agrees that, if the United States Government or any dcpanment.é';:
agency or bureau thereof or the State of Iliinois or any of its subdivisions shall at any time requireza
documentary stamps {0 be affixed to the Mortgage, Mortgagor will, upon request, pay for the stamps il
the required amount and deliver them to Mortgagee, and Morigagor agrees (o indemnify Monigagee -
against liability on account of such documentary stamps, whether such liability arises before or after
payment of the Liabilities and regardless whether this Mortgage shall have been released.
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10. Finanaial Statements. If required by Mortgagee, Mortgagor will, within ninety (90) days after
the end of each fiscal year of Mortgagor, furnish 1o Morigagee, its and any guarantor’s financial and
operating siatements for such fiscal year, including, but without limitation. a balance sheet and supporting
schedules, detailed statement of income and expenditures and supporting figures, all prepared in
accordance with generally accepted principles of accounting consistemily applied. Such financial and
operating statements shall be prepared by an accountamt, the identity of which is accepiable to Morigagee,
and in such form as may be acceptable to Mortgagee, and Mortgagee may, by notice in wriling to
Mortgagor, at Morigagor's expense, audit the respective books and records at the premises.

1. Deposits for Taxes and Insurance Premiums. Upon written request by the Morigagee,

Mortgagor agrees in thereafter make monthly deposits in an account, which account shall be pledged to
Morigagee, at a bark or similar financial institution acceptable to Morigagee, of and amount cqual to the
sum of i/12th of the araual general real estate taxes levied on the premises and 1/12th of the annual
premium required to maniaia insurance in force on the premises in accordance with the provisions of this
Mortgage. the amount of s:«c’i t1axes and premiums, if unknown, to be estimzted on the basis of the
previous year's taxes or premuums.if any, or by such person or corporation as is acceptable 10 Mortgagee.
Mortgagor shall provide Mortgage< vwith the original real estate tax bill or insurance invoice no: later than
ten (10) days before the payment is dric and shall concurrently depasit in said account an amount equal
to the difference between the amount avzitzbie in the aforesaid escrow account for such payment (giving
effect to other taxes or experses which are al'o-10 be paid from said account) as shown on Mortgagee's
records and the amount required to be paid. Frovided that no defaukt has occurred, funds in such account
(including the supplemental deposits required by the preceding sentence) shall be used by Morigagor to
pay such taxes and premiums on their respective duc dates. From and after the occurrence of a default
under this Mortgage, Mortgagor will pay such funds ‘e Mortgagee for application on the Liabilities.
Mortgagee, in its sole discretion, may waive from time tc vine the requirement that such deposits be
made, and if Mortgagce shall at any time waive such sequirem<iit, Mortgagor shall furnish Morigagee with
copies of paid tax receipts and insurance premium receipts not latzr tazn five (5) days before the payment

is due.

12. Leases. Morigagor agrees faithfully to perform ali of its obligziions under all present and
future leases or other agreements relative to the occupancy of the premises =i any time assigned o
Mortgage by separate instrument as additional security, and lo refrain from any acios or inaction which
would result in termination of any such leases or agreements or in the diminution Of (¢ value thereof or
of the rents or revenues due thereunder. Mortgagor further agrees that any lease of (he nremiscs made
after the date of recording of this Mortgage shall contain a covenant to the effect that such lessee shall,
al Mortgagee's option. agree to attorn to Morigagee as lessor and, upon demand, to pay reat to

Mortgagee.

13. Indemnification. Mortgagor agrees to indemnify Movigagee from all loss, damage and
expense, including reasonable attorneys’ and paralegals’ fees and expenses and the costs of any settlement
or judgment, incurred in conncction with any suit or proceeding in or 10 which Morigagee may be made
a party for the purpose of protecting the additional Liabilities secured hereby.

14. Condemnation. Mostgagor agrees that, il at any time it shall become aware of the institution
of condemnation proceedings against the premises or any part thereof, it shall immediately inform
Mortgagee of the pendency of such proceedings. Mortgagee may, at its option, participate in such
proceedings, and Mortgagor agrees to provide Mortgagee with any evidence that Mortgagee may seek in
connection w'th such proceedings. Morigagor hereby assigns 10 Morigagee, as additional security, all




UNOFFICIAQL_i COPYq FR—

d Page 8

awards of damage resulting from condemnation proceedings or the taking of or injury to the premises for
public use, and Mortgagor agrees that the proceeds of ali such awards shall be paid to Morigagee and may
be applied by Mortgagee, at its option, after the payment of all its expenses in connection with such
proceedings, including reasonable attorneys’ fees and expenses, to the reduction of the Liabilities hereby
secured, and Mortgagcc is hereby authorized, on behalf of and in the name of Morigagor, 10 execute and

deliver valid acquittance for and to appeal from any such award.

15. Morigagee's Performance of Mortgagor's Obligations. Mortgagor agrees that, from and after

the occurrence of a default under this Mortgage, Mortgagee may, but need not, make any payment or
perform any act hereinbefore required of Mortgagor, in any form and manner deemed expedient after
reasonable inquicy i:fo the validity thereol. By way of illustration and not in limitation of the foregoing,
Mortgagee may, bui ped not, (a) make full or partial payments of insurance premiums which are unpaid
by Mortgagor, coordina’e iiens or encumbrances, if any, and (b) purchase discharge.compromise or settle
any tax lien or any other l'er, encumbrance, suit, proceeding, title or claim: thereof, or (¢) redeem all or
any part of the premises froni tax or assessment. All money paid for any of the purposes herein
authorized and all cther money- advanced by Martgagee to protect the premises and the lien hereof shalt
be additional Liabilities secured heve!a and shall become immediately due and payable without notice and
shall bear interest at the then applicable interest rate under the Loan Agreement ("Interest Rate™) untii
paid to Mortgagee in fuil. In making any payment hereby autharized relating 1o taxes, assessments or
pnor or coordinate liens or encumbrance, Mifirt 3agee shall be the sole judge of the legality, validity and
prionity thereof and of the amount necessary (o= paid in satisfaction thereof.

16. [Inspection of Books and Records. Moiigagee, or any person dcs:gnalcd by Morigagee in
writing. shall have the right, from time to time hereafter, 15 call at the premises (or at any other place
where information relating thereto is kept or located) duirg reasonable business hours and, without
hindrance or delay, to make such inspection and verificalion oi 1)) premises, and the affairs, inances and
business of Mortgagor (including all books, records and documents relating thereto) in connection with
the premises, as Mortgagee may consider reasonable under the circorictances, and to discuss the same

with any agents or employees of Mortgagor.

17. Default. Any of the following occurrences or acts shall constitute an event of default under
this Mortgage ("Default’): (i) the occurrence of a "Default” (as that term is defined in the Note) (whether
in payment or otherwise) under the Note or any loan agreememt, security agreemeiic i other agreement
securing the payment of the Note which is not cured under applicable grace periods, if az¢7; (i) Morigagor
(regardiess of the pendency of any bankrupicy, reorganization, reccivership, insoivexy or other
proceedings, at law, in equity, or before any administrative tribunal, which have prevented or might have
the effect of preventing Mortgagor from complying with the 1erms of this Morigage) shall fail to observe
of preform any of Mortgagor’s covenants, agreements or obligations under this Mortgage, and such Defauit
shall continue for fifteen (15) days after written or oral notice thereof from Mortgagee: (iii) a Default shalj;
occur under any other document. agreement or instrument between Mortgagor and Morigagee; (iv) thgZ
occurrence of a Prohibited Transfer; or (v) the premises or a substantial part thereof shall have beea
abandoned for thirty (30) consecutive days. If any such Default shall have occurred, then, to the exted.l.

permitted by applicable law, the following provisions shall apply: E'

-

(a) All sums secured hereby shall, at the option of Mortgagee, become immediately due a'nﬁ
payable without presentment, demand or further notice.
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(b) [t shall be lawful for Morigagee to (1) immediately sell the premises cither in whole or
in separale parcels, as prescribed by IHinois law, under power of sale, which power is hereby granted to
Mortgagee to the full extent permitted by lllinots law, and thereupon, to make and execute to any
purchaser(s) thereof deeds of conveyance pursuant to applicable law or (ii) immediately foreclose this

Mortgage. The court in which any procceding is pending for the purpose of foreciosure of this Morigage
may, at once or at anytime thereafter, either hefore or after sale, without notice and without requiring

bond, and without regard to the solvency or insolvency of any person liable for payment of the Liabilities
secured hereby, and without regard to the then value of the premises or the occupancy thereof as a
homestead, appoint a receiver (the provisions for the appointment of a receiver and assignment of rents
being an express condition upon which the loan hereby secured is made) for the benefit of Mortgagee,
with power to <ollzct the reats, issues and prefits of the premises, due and to become due, dunng such
foreclosure suit and *he full statutory period of redemption notwithstanding any redemption. The receiver,
out of such rents, isyics and profits wher coliected, may pay costs incurred in the management and
operation of the premsses. nrior and coordinate liens, if any, and taxes, assessments, water and other
utilities and insurance, then zae or thereafter accruing, and may make and pay for any necessary repairs
to the premises, and may pzy all or any part of the Liabilities or other sums securcd hereby or any
deficiency decree entered in suciv farcclosure proceedings.

(c) Morigagee shall, at its option, have the right, acting through its agents or attorneys, either
with or without process of law, forcibly o7 ¢uierwise, to enter upon and take possession of the prcmiscs.
expel and remove any persons, goods, or chaii< iz occupying or upon the same, to collect or receive all the
rents, issues and profits thereof and to manage arai vontrol the same, and to lease the same or any part
thereof, from time to time, and after deducting al' veasonable attorneys’ fees and expenses, and all

management and operation of the premises, apply the rémaining net income upon the Liabilities or other
sums secured hereby or upon any deficiency decree enteder ‘n any foreclosure proceedings.

(d) If more than one property, lot or parcel is covered by this Mortgage, and if this Morigage
is foreclosed upon, or judgement is entered upon any obligation secures hereby, ar if Mortgagee exercises
its power of sale, execution may be made upon or Mortgagee may exa¢ise its power of sale against any
one or more of the properties, lots or parcels and not upon the others, ai upon all of such properties or
parcels, either together or separately, and at different times or at the same \iine, and execution sales or
sales by advertisement may likewise be conducted separately or concurrently, in each case at Mortgagee’s
election.

(e) In the event of a foreclosure of this Morigage, the Liability then due the Mortgagee shall
not be merged into any decree of foreclosure entered by the court, and Mortgagee may concurrently or
subsequently seek to foreclose one or more mortgages which also secure said Liabilities.

18. Foreclosure. In any foreclosure of this Mongagc by action, or any sale of the premises by
advertisement, there shall be allowed (and included in the decree for sale in the event of a foreclosure
by action), to be paid out of the rents or the proceeds of such foreclosure proceeding or sale:

(a) all of tire Liabilities and other sums secured hereby which then remain unpaid;

(b) all other items advanced or paid by Mortgagee pursuant to this Mortgage, with inter
thereon at the Interest Rate from the date of advertisement and
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(¢} all court costs, attorneys’ and paralegals’ fees and expenses, appraiser’s fees, advertising
costs, notice expenses, expenditure for documentary and expert evidence, stenographer's charges,
publication costs, and costs (which may be estimated as to items to be expended after entry of the decree)
of procuring ail abstracts of title, title searches and examinations, title guarantees, title insurance policies,
Torrens certificates and similar data with respect to title which Morigagee may deem necessary. All such
expenses shall become additional Liabilities secured hereby and immediately due and payable, with
interest thereon at the Interest Rate, when paid or incurred by Morigagee in connection with any
proceedings, including but not limited to probate and bankrupicy proceedings, to which Morigagee shall
be a party, either as plaintiff, claimant or defendant, by reason of this Mortgage or any indcbiedness
hereby secured o- in connection with the preparations for the commencement of any suit for the
foreclosures, whetier or not actually commenced. or sale by advertisemeni. The proceeds of any sale
(whether through a ioreclosure proceeding or Mortgagee's exercise of the power of sale) shall be
distributed and applier’ tc those items described in (a), (b) and (c) of this paragraph, as Mortgagee may
in its sole discretion deteinuire, and any surplus of the proceeds of such sale shall be paid 10 Mortgagor.

19. Rights Cumylative. Each remedy or right of Morigagee shall not be exclusive of but shall be
in addition to every other remedy o *ight now or hereafier existing at law or in equity. No delay in the
exercise or omission 10 exercise any rer«0y or right accruing on any default or acquiescence therein, nor
shall it affect any subsequent default of ib: same or in different nature.

20. Execution of Additional Documents Morigagor agrees that, upon request of Mortgagee from
time to time, it will execute, acknowledge and deliver all such additioral instruments and further

assurances of titk: and will do or cause to he done aii such further acts and things as may reasonably be
necessary to fully effectuate the intent of this Morigage:

21. WAIVER OF RIGHT OF REDEMPTION. MORTGAGOR REPRESENTS THAT IT HAS
BEEN AUTHORIZED TO. AND MORTGAGOR DOES HeREBY, WAIVE (TO THE FULL
EXTENT PERMITTED UNDER ILLINOIS LAW) ANY AND ALY STATUTORY OR EQUITABLE
RIGHTS OF REDEMPTION FROM SALE. FOR REINSTATEMENMT OR ANY OTHER RIGHT
UNDER ANY "MORATORIUM LAW" ON BEHALF OF MORTGAGOR AND EACH AND EVERY
PERSON. EXCEPT DECREE OR JUDGEMENT CREDITORS OF MORTGAGOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PREMISES SUBSEQUENT TO TE DATE HEREOF.

22. Representation of Title. At the time of the delivery of these presents, the Morigagor is well
seized of an indefeasible estate in fee simple in the portion of the premises which constitut=s ¢cal property
and owns good title to the portion of the premises which constitutes personal property and has good right,
full power and lawful authority to convey and mortgage and grant a security interest in the same, in the
manner and form aforesaid; that the same is free and clear of all hiens, charges, easements, covenants,
coanditions, restrictions and ercumbrances whatsoever, and that Morigagor shall and will forever defend
the title to the premises against the claims of all persons whomever.

2. ture Advances. At all times, regardless of whether any loan proceeds have been dislmmd,‘i
this Mortgage secures as part of the Liabilities the payment of any and all loan commissions, servicos
charges, liquidated damages. attorneys' fees, expenses and advances duc te or incurred by Mortgagee idl
connection with the Liabilities, all in accordance with the Note, this Morigage, and any other security

documents.
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24. Non-Marshalling Provision. Mortgagor hereby agrees that Mortgagee shall have no obligation
to marshall any coliateral which secures the Liabilitics, and it shall require any other of its creditors to

waive any such marshalling obligation.

25. Miscellancous.

(a) Mortgagor agrees that, without affecting the liability of any person for payment of the
Liabilities secured hereby or affecting the lien of this Morigage upon the premises or any part thereof
(other than persons or property explicitly released as a result of the exercise by Mortgagee of its rights
and privileges bireunder), Mortgagee may at any time and from time to lime, on request of the
Mortgagor, without notice to any person liable for payment of any Liabilities secured hereby, extend the
time, or agree to al‘et the terms of payment of such Liabilities.

{b) Mortgagor czrtifies and agrees that the proceeds of the Note will be used for the purposes
specified in llinots Revised Siaiutes, Chapter 17, Section 6404 (or any substitute, amended or replacement
statute), and that the princigar obligation secured hereby constitutes a “business loan™ coming within the

definition and purview of said sectioi.

(c) Mortgagor agrees thavikis Mortgage is to be construed and governed by the laws of the
State of Hlinois. Wherever possible, each p:ovision of this Morigage shall be interpreted in such manner
as to be effective and valid under applicable Juvi, but if any provision of this Mortgage shall be prohibited
by or invalid under applicable law, such provision sha'l be ineffective to the extent of such prohibition or
invalidity. without invalidating the remainder of wich provision or the remaining provisions of this

Morigage.

{d) Upon fuil payment of all sums sccured hereta or upon appiication on the Liabilities of
the proceeds of any sale of the premises in accordance with the srovisions of this Morigage, at the time
and in the manner provided, this conveyvance shall be null and voio &7, upon demand therefore following
such payment, a satisfaction of morigage shall be provided by Mortgzg<c ‘o Mortgagor.

() This Mortgage shall be binding upon the Mortgagor and upon the successors, assigns and
vendees of the Mortgagor and shall inure to the benefit of the Mortgagee’s stcceisor and assigns. All
ceferences herein to the Mortgagor and to the Morigagee shall be deemed to includ Yheir successors and
assigns. Mortgagor’s successors and assigns shall include, without limitation, a receiver, isustee or deblor

in possession of or for the Mortgagor.

(N All notices, demands, consents, requests, approvals, undertakings or other instruments
required or permitted to be given in connection with this Mortgage shall be in writing and shall be sem
by United States registered or certified mail, addressed to the address shown on page one hereof, or such

other address as was last specified by cither party.

(g) Time is of the essence of the Note, this Mortgage, and any other document or instrumend
evidencing or securing the Liabilities. sa
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IN WITNESS WHEREQF, this instrument is executed by Mortgagor as of the day and year first
:7 above written.

| A

D o fldan £

ity o< gl

ane/x. Roberts

CXHIBIT A
MORTGAGE DATEZ DECEMBER 30, 1991

Legal Description of the Premises:
UNIT 24 IN WILLIAMSBURG VILLAGE CONDOMINIUM_ IN THE VILLAGE OF INVERNESS,

COOK COUNTY, ILLINOIS, AS DELINEATED ON A SGURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: WILLIAMSBURG UNIT 1, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 28,
TOWNSHIP 42 NORTH. RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED SEPTEMBER 24, 1982 AS DOCUMENT 26362326, WHICH
SURVEY IS ATTACHED AS EXHIBIT "B TO THE DECLARATION OF CONDOMINIUM
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COON £CUNTY, ILLINOIS
AS DOCUMENT 26456829, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
APPURTENANT TO SAID UNIT IN THE PROPERTY DESCRIBED IN SAID DECLARATION OF
CONDOMINIUM AND AS AMENDED FROM TIME TO TIME, EXCEPTING THE UNITS AS
DEFINED AND SET FORTH IN THE DECLARATION AND SURVEY, AS AMENDED FROM
TIMETOTIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE
WITH AMENDED DECLARATION AS SAME ARE FILED OF RECORD PURSUANT TO SAID
DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS, AS SUCH
AMENDED DECLARATIONS ARE FILED OF RECORD. IN THE PERCENTAGE SET FORTHIN'S
SUCH AMENDED DECLARATIONS WHICH PERCENTAGES SHALL AUTOMATICALLY BE7D
DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF SUCH AMENDED-

DECLARATIONS AS THOUGH CONVEYED THEREBY.

»

T R

.. Tax 1.D. #02-28-301-038-1024 (previously 02-28-301-036-1024)
Common Address: 1620 Colonial Parkway, Inverness, IL 60067
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STATE OF ILLINOIS }

L. 1SS
COUNTYOF ' -, )

me this day in person, ang
acknowledged, tha they signed and delivered the said instrament as their free and voluntary act, for the
uses and purposés ihes sig et forth.

Given ynder my hand and seal this 300k day of December, 1993

ﬁif‘;i facaa s oo TEROTAL
Notary Public o i ”f;‘::. S
‘” ;';}x_-.,-_ TEOIN EFR S W/ 25/82

My Commission Expires: | .

RN
i Lo P - B N e A g
/ -

Prepared by and Return
Recording to:

-~ American National Bau
3 ington Heights

3 Dunton Avenue
J Hejghs, IL 60005
;’ Attn: C. Goddek

T

]

:
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