2003027675

TR EREROREEICIAL COPY,

P.0. 30X 92

FREDERICK, MD 1701 91636522
Instrusent Prepared By: KRISTI L. OUSOM .-
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MORTGAGE

THIS MOPTGAGE ("Security instrument”) is given on DECEMBER. 28 __.....ooeeeeeeececervaancs
X993 -

3133550

{"Borrower"). This Security Instrument is given to
. which is organired and existing

]

2006 _MARYLAND AVENUE SUITE nu, CLIYTON, MO 63185 (Lm“,_:
Bossower owes Lender the principal sum ¢ ., OWE_WSDEED MINETY-ONE THOUSAND AND MO/188

*

/Dolhrs (U.S.Sl’lr“. -8 ). This debt is evidenced by Borrower’s note
dated the same date as this Seumtylnsmmt ("Joles. which provides for monthly payments. with the full debt. if not
paid carlier, due and payabie on JANUARY 1, 2922 —— . This Security Instrument
secures 1o Lender: (a)ﬂlerepaymmlof the debt enasdy ~~>d by the Note, wn.h interest. and anreoe-ah extensions and
modiications: (b) the payment < all other sums, with inter~—". advanced under paragraph 7 to protect the security of this
Security Instrtument: and {c) the performance of Borrower s ccvenants and agreemenis under this Security Instrument and
the Note. For this purpose. Bmmdoeshuahymm.. & and coavey 1o Lender the following described property
located in Z, County, Hnois:

PARCEL 1: LOT 1 IN BLOCK 18 IN SAUGANASH wI’.¢/5€, BEING A RESUBDIVISION
OF PART OF LOT 1 IN OCOEM AMD JONES SUBDIVISIOZ oF BRONSON®S PART OF

CALDMELL 'S SESENVE IN THE SOUTH EAST 1/% OF SECTIC/ > TOMMSNIP 40 NOATH,
RANGE 13 EAST OF THE THMIRD PRINCIPAL MERIDIAN, IN COOK COUWNTY, ILLINOIS.

PARCLL 2: EASEMENT FOR THE BENEFIT OF PASCEL 1 OVER M7 “A™ IN
AFORESAID SAUGAMASH VILLAGE AS STATED OW PLAT OF RESUBDIVIT.COW RECORDED
JAWARY 12, 198% AS DODUNENT 39917108 AND CREATED BY DEED ¥ ECO™JED AS
OOCUNENT 90283632.

which has the address of
lHinois . (" Property Address™k
(&:p Code)

TOGETHER WITH all the improvements now or hercafier crected on the property. and all casements. rights.
w.mn.m.mﬂ.dwwﬁ@umm.mmmmandalﬁmmot
hereafter a pact of the peoperty. All replacements and additions shall also be covered by this Socurity Instrument. AR of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has 1he righe to
mortgage, grant and comvey the Property and that the Property is unencumbered. except for encumbrances of record.
Bocrower warranis and will defend generally the tile 1o the Proporty against all claims and demands, subject to any
encumbrances of record.

o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ﬂ

et sy e BOY 333
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UNIFORM COVENANTS.  Borrower and

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
theprindpalofu\dinleeslonthedeblevidamdby!he.\'oteandanyptepaymmtmdhledmgaanmme.\'ﬂe.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 & written waiver by Lender. Borrower shall
pay o Lender on the day monthly payments are due under the Note, until the Note is paid in full. 2 sum ("Funds”) equal to
one-tweifth of: (a) yearly taxes and assessments which may attain priorily over this Security instrument; (b) yearly
lensehold payments or ground rents on the Property. if any: (c) yearly hazard insurance premiums: and {d) yearly
mortgage insurance premiums, if any. Thew items age called “escrow items.”  Lender may estimaie the Funds duc on the
basis of current data and reasonable cstimates of future escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
siate agency (including Lender if Lender is such an institution).  Lender shalt appiy the Funds to pay the escrow items.
Lender may not charge for hoiding and applying the Funds. analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 10 pay Borrower any inierest or eamings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required 10 pay the cscrow itemns when due. the excess shall be,
at Borrower's oprioy, either promptly repaid to  Borrower or credited o Borrower on monthly payments of Funds. If the
amount of the Fun?. heid by Lender is not suiicent 1o pay the cscrow items when due, Borrower shall pay to Lender any
amount necessary to'make up the deficiency in one or more payments as required by Lender.

Upon paymen’ in full of all sums secured by this Security Instnument, Lender shail proenpily refund to Borrower
any Funds heid by Leuars.. If under paragraph 19 the Property is s0ld or acquired by Lender. Lender shall apply. no later
than immediately prici 'o/¢-c sale of the Property or its  acquisition by Lender, any Funds heid by Lender a1 the tme of
application as a credit ag=insl 1y sums secured by this Security Instrument.

3. Application of Pay.ner.is. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firsy, to late charges due under the Note: second., to prepayment charges due under the
Note; third, to amounts paya™’. under paragraph 2: fourth. to interest due: and jast. to principal due.

4. Charges; Liens. Borrower st all pay all taxes. assessments, charges, fines and impositions auributable o the
Property which may auain priority v.er this Security Instrument, and leaschold payments or ground renls, i any.
Borrower shali pay these obligations in the m7iuier provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owe  payment. Bocrower shall prompily furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrower .nias these paymenis directdy. Borrower shall prompily furnish to Lender
receipls evidencing the payments.

Borrower shall prompily discharge any e, vaich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur~J Gy the lien in a manner acoeplable to Lender; (b) contests in good
faith the Een by. or defends against enforcement of the lien 5=, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pars. of Lhe Property; or (c) secures from the holder of the hien an
agreement satisfactory 6 Lender subordinating the fien to Uls Sucurity Insirument. If Lender deterrnines that any part of
the Property is subject to a lien which may anain priority over. this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Een or take <ne or more of the actions set forth above within 10 days
of the giving of notice.

. Hazard Insurance. Borrower shall keep the improvement” puvr cxisting or hereafier crecied on the Propesty
i against joss by fire, hazards included within the term  “extended oo a-age” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and - the periods that  Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subj(ct 10 Lender's approval which shall not be
unrzasonably withheld.

All insurance poiicies and rencwals shall be acceptable 1o Lender and shiza irclhude a standard morigage clause.
Lender shall have the right to hold the policies and renewals.  If Lender requires, Cor.ower shall prompty give to Lender
all receipts of paid premiums and rencwal notices. in the event of Joss. Borrower shail 77> prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be (1yp wied 10 restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s secv iy is not lessened. If the
restoration oOf repair is nol economically feasible or Lenders security would be lessened, ihe injura ice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess 74" to Borrower. ir
Borrower adandons the Property. or does not answer within 30 days a notice from Lender that the inrurance carrier has
offered v scttle a claim. then Lender may collect the insurance proceeds. Lender may use the prooeeds i redar or restore
the Property or to pay sums secured by this Secutity Instrument. whether or not then due. The 30-day -z ‘ol will begin
when the notice is given-

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
pouponelheduedauofdnmomhlywrd’undmhwaphland!ordnngeﬂnmloﬁhem I
under paragraph 19 the Property is acquired by Lender. Botrower’s right to any insurance policics and  proceeds resulting
from damage to e Property prior o the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior o the acguisiion.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy. damage or substantialiy
change the Property. allow the Property to deteriorale or commit waste. [If this Security Instrument is on a leasehold,
Sorrower shall comply with the provisions of the lease. and if Borrower acquires fee titde to the Property. the leasehold and
fee tide shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Inswrance. I Borrower fails to perform the
covenants and agreements conwined in this Security Instrument. or there is a legal proceeding that may significantdy affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probaic. for condemnation or o enforce laws or
reguilations}. then Lender may do and pay (or whatever is necessary 10 protect the value of the Preperty and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a ben which has priority over this Secunty
Instrument. appearing in court. paying reasonabie atiorneys’ foes and entering on the Property 1o make repairs. Akhough
Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bocrower secured by this
Security Instrument.  Ualess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest froen
the date of dithiirancnt at the Notc raie and shall be payable. with imeresi, upom notice from Lender to Borrower

reguesting payment
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Botrower shall pay the premiums required lo maintain the insurance in offect untl such ime as the requarement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

° 8. Imspection. Lender or its agent may make reasonabile entries upon and inspoctions of the Property. Leader
shall give Borrower notice al the time of or prior 1o an inspection specifying reasonable couse (o7 the inspection.

9. Condrmmation. The proceeds of any award or claim for damages. direct of coasequential, in coanection w.th
any condemnaticn or other taking of any part of the Property. or for comvzyance in ieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totat taking of the Property. the proceeds shafl be applied 1o the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property.
unicss Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securod immediatdy
before the taking. divided by (b) the faic market value of the Property immedizicly before the laking. Any bajance shall be
paid to Borrowser.

If the Property is abandoned by Borrower. orif, after notice ty Lender 1o Borrower thal the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond o Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at izs option, either W resioration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 12 principal shall not extend or

the dus dote of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borioa—~s Not Released; Forbearance By Lender Not a2 Waiver.  Extension of the time for payment or
modification of ariortization of the sums secured by this Security Insrument granied by Lender to any successor in
interest of Borrower shi Il not operate to release the Lability of the original Borrower or Borrower's successors in interest.
Lender shall not be rejuired to commence proceedings against any successor in interest or refuse 10 extend Gme for
payment or otherwise (a~Ff, - amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ou B rmower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or predu s the exercise of any right or remedy.

11. Successors and Assigp: Round: Joint and Several Liability; Co-sigpers. The covenants and agreements of
&Mimt“&ﬂ“%hmmmdmmm.uﬁmmmem
of paragraph 17. Borrower's covenan’s 21d agreements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the . J4s. (a)is co-signing this Security lastrument only to mortgage. grant and convey
that Bosrrower's interest in  the Property under e terms of this Security Instrument: (b) is nol personally obligated 10 pay
the sums secured by this Security Insoumest; aud () agrees that Lender and any other Borrower may agree o extend.
modify, forbear or make any accommodatxas vith regard to the lerms of this Security Instrument or the Note without
that Borrowrer's consent.

12. Loan Charges. [If the loan secured b)r Vs Secusity Instrument is subject to a law which sets maximum loan
charges. and ihatlaw is finally interpreted so that Lo interest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted fimits, _hen: {3) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted fimit: and (b) .ny sums already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may-cwose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. {f 2 - ¢fand reduces principal. the reduction will be trealed as a
partial prepayment without any prepayment charge under the Not(.

13. Legisiation Affecting Lender’s Rights.  If enacimenc or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument for &raNe rding to its terms, Lender. atits option.
may require immediale paymentin full of all sums secured by this Sacur’y Instrument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall iuxe the ~teps specified in the second paragraph of
paragraph I7.

14. Notices.  Any notice 1o Borrower provided for in this Security Insi~»mzat shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metwo L. The notice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. A~y rctice 1o Lender shall be given by
first class mail to Lender: address staled herein or any other address Lender designates b nntice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed (o have been given (o Borrower o Lender when given as provided
in this paragraph.

15. Governing Law; Severabifity. This Secusity Instrument shall be governed by feazral lacy and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi iy Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security l.s?.ouont or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security in-trument and the
Note are deciared to be severabie.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Seco-ir. Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. Il all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrowes is sold or wransferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohidited by
federal law as of the date of this Security Instument.

If Lencer exercises this optior;, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ofnotleud:m!ﬂdzysﬁomﬂ:edauthenoﬁceisdcﬁvuedormﬂed'ithhuﬁchBmmuslpnyaﬂmnswnrdby
this Security Instrument. If Borrower fails to pay these sums prior to the =xpiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Bostower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insuument discontinued at any time prior to the earfier of: (2) 5 days (or such other period as
zpplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instnsnent. Those conditions are that Bocrower:
(a) pays Lender all sums which then would be due under this Security instrument and the Note had no accelerabon
oocusred: (b) cures any default of any other covenants or agreements: (<) pays all expenscs incurred in enforcing this
Security Insgument. inchading. but not imited to, reasonable auomeys” fees: and (d) takes such action as Lender may
reasonably require to assure that the fien of this Security Instrument. Lender's rights in the Property and Borrower’s
obligation o pay tre sums secured by ihis Sccurity Instrument shall continve unchanged. Upon reimutatemment by
Bosrower, this Security nstrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occred. However, this right to reinstate shall not apply in the cast of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVENANTS. Bormower and Lender farther enant and agree as follows:

19. Acceleration: Remedies. Lender shall give notlice to Bormower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Security lastrument (but not prior to acceicration under paragraphs 13 asnd
17 unicas applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the
defanslt; (c) a date, not less than 30 days from the date the notice is given (o Borrower, by which the defanit must be cared;
and (d) that Failure to cure the default on or before the date specified in the aotice may resslt in acoeleration of the sems
secured by this Security Instrument, foreclosure by judiciai proceeding and sale of the Property. The notice shall further
imform Borrower of the right to reinstate after acceleration and the right to assert in  the foreclossre proceeding the
non-existence of a def>ult or any other defense of Borrower 1o accekeration and foreclosure. If the default is not cured on
or before the date spraitied in the notice, Lender at its option may require inmnediate payment in foll of all sams secwred
by this Security Imtn-sent without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitid to collect all expemses incmred in pursuing the remsedics provided in this paragraph 19,
inciuding, but not limited to. reasonable attorneys’ fees and costs of title evidence.

20. Lemder in Possce'sy. LUpon acceleration under paragraph 19 or abandonment of the Property and ai any tme
prior to the expiration of an?’ pe «od of redemption following judicial sale. Lender (in person. by agent or by judicially appointed
receiver) shall be entitled to enta. ipon, take possession of and manage the Property and to collect the rents of the Propexty
including those past due. Any (&ria coflected by Lender or the recciver shall be apphed first to paymenmt of the costs of
mansgement of the Property and colle tion of rents, including. but not limited 10. rectiver’s fees. premiums on recciver’s bonds
and reasonable attarneys” fees. and then .o G1e sums secured by this Security Instrument

21. Release. Upon payment of all s»ms secured by this Secusity Instrumen?, Lender shall release this Security Insurument
without charge (¢ Borrower. Borrower shall pa ) 7y recordation costs.

22. Waiver of Homestead. Borrower eaives all right of h a prion in the Property.

23. Riders to this Security Instrument. ’Ione or more riders are executed by Borrower and recorded together with
this Security [nstrument. the covenants and agremerts of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this S-or:ity Instument as if the rider(s) were a part of this Security Instrument

{Chreck apphcable box(es))
!:,Mimuuemnida [::_1. ondominnxn Rider {:l-‘l’atnilyllider

Cj Graduated Payment Rider E Plan ied Lnit Development Rider

1 Owsests) (specuyr

BY SIGNING BELOW. Borrower accepts and agrees ta the tarms iad ooenanis contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

N P -~ v -
. (Seai A < — I% = ... (Seal

22596916

.{Seai) ecmoane g eeee (Scal)
~Borrower -Borrower
(Seal) caf (Seal)
-Borrower _Borrower
STATE :If ILLINGIS )
) SS:
COUNTY OF i gﬁ }
. S } g}§%’l b%gﬁg A. . a Nptary Public in and for said county
and state, do hereby certify that : ~) L 5 €
, personally appea ore me and 1s {are

Enovm to me to %e the person(s} who, being informed of the contents of the
id instrument

foregoing instrusent, have executed same, and acknowledged sa
to be . > free and voluntary act and deed and that H<__

executed said- instrument for the purposes and uses therein set forth.
Witness my hand and official seal this U "'day of D& ¢ 192

Sy e -\ g;a (A 22! /
Cak County : L2 _a : N (SEAL)

~on Exgires 1714795

g
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NED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPNENT PIDER is made this 20th day of SECENSER, 1991 and is incerperated
inte and shall be deamsd (0 asend and musplsasnt the Hortgege, Dead of Trust or Security Deed (ihe

“Sseurity Instrusant™) of the same dute. given by the undersigned (the "Serrewer™) teo sscure Berrower's
Neote to ihe "Lendsr™)

«u——mﬂwmmmwwmmwnymmemmn.
mm_m_mﬂ

The Property includas, but iz not lisited to, s percel of land laproved with a duslling, tegether with
other such parosls and eertsin commen wreas snd faclilities, as dascribed in:

tthe "Declerstion™). Tha Property is & part of & planned unit develepsant known as:

SAUGANASH VILLASE
o (Nama of Plaaned Uad Diveiepaent]

Cthe “PULSY The Proserty also includes Borrower®s interest in the hessswner’s associations or
eguivelant o 2ity cuning or managing the comson srees and facililiss of the FUD (the “Ouwners”
Assssiatiern ) and uses, benafits, and precesds of Borrower's interast.

PUD COVENA’:T'). 1In sddition to the covenants and sgresmentis sads in the Security Instrusent,
Berrewsr and Lence swthar covensnt and agree as follows:

A. PUD ODbligatic.1a © Sorrower shall perfors sll of Borrower's ocbligstions under tha PUD‘s
Constituent Documants.  The “Constituent Documents™ are the (i} Declaration; (11) srticlies of
incorporstion, trust inyi-.sent or any esquivalent document which creates the Owners®’ Association; and
(ii1) anvy Dy-laws or awner rvies or ro.ldﬂ!lm aof the Owners’ Association. Boerrower shail prowstiy
pay, whan dus, all dues and =8 pursuant to the Constituvent Documants.

B. Hazard Insurance. Se iong_as the Ouners® Associstion msintalns, with a generslly sccepled
insurance carrier, a "master™ or ' Slanket™ policy insuring the Property which is satisfactory to
Lander and which providss insursnce coversgs in the mmounts, for the periods, and sgainat the hazards
Lander reguires, including filre anu 7eawrds included within the ters “sxtanded coversge,™ than:

11) lLendar waives the proviilo. in Uniform Covenant 2 for the sonthly pseyment to l.-no-.- of
ane-twelfth of the ysarly premium As)a)lsents for hazsrd inmsrance an the Proserty; and
111) Borrower®s obligation under * o’ fore Covenant 5 to msintain hazard insurance coversgs on
the Property i3 deswed satisfisd to i sxtant thet ithe reeuirsd coverage is previded by the
Ownars® Asscaiation policy.
Borrowsr shall give Lender prompt notice 'f iy lapse in required hazard insurasnce coversps
provided by the ssster or blankst pelicy.

In the event of a distridbution of h d L ds in lieu of restorstion or repair
follewing @& loss to the Property or to cosmon .r..n » w Guultlos of tha MUD, any procesds payable to
Sorrowsr sre hereby sssigned and shall be pald to Lever Landsr shall apply the procesds to tha sums

secured by the Sacurlty Instrument, with any excess peld ‘o Borrowee.

C. Public Liability Insurance. Sorrowsr shall taks such ac’Zens as say be r ble to 1 -
theat the Owners®’ Associstion maintsins a public liability fnmramcs policy accsptable in fora, smount,

and soctant of coveraga to Lender.

D. Condemnation. The procseds of any sward or claism for daasg’'s. direct or consemmntial,
paysble to Borrower in connection with any condamhation or other tax’iwg 4f all or any part of the
Property or the coamon areas and facilities of the PUD, or for any con. . ;orte in lisu of condemmation,
asre hersby assigned and shell be paid tc Lender. Such procesds shall b ) apolisd by Lender
to tha sums secured by tha Sscurity Instrument as provided in Uniforw Covw wit 9.

E. Lender's Prior Consent. Borrower shall not, axcept after notice to land v and with Lender’s
prior written consent, either partition or subdivide tha Property or ecnunt Loz
1) The abendonment or termination of the PUD, t for ab t v v>instion required
by law in the cass of substantinl destruction by fire or other casusity or is. Y. case of a taking
by condasnation or sminent doasin;
t11) asny amendeent fo any provision of the “Constituent Documants™ 1if the pr(viuion is for
axpress benefit of Lander;
i111) termination of professionsl ssnagesent and assumpltion of self-mensgesent of lhe
Owners® Assoclation; or
tiv}) any action which would have the sffect of randering tha public lisbility insurance

coverape meintsined by the Ounars® Association unacceptable to tLender.

F. Remedies. 1t Borrowsr doas not pay M0 o and ts when due, then Lender say pay
them. Any smounts disbursed by Lender under this peragraph F shall becoms additional debt of Borrower
secured by the Security Instrussnt. Unless Borrower and Lendsr agree to other terus of payment,
thesse smounts shell tear interest from the date of disbursesent at the Note rate and shali be peysbdls,
with interest, upon notics from Lender to Borrower requesting pesymant.

- BY SIGMING BELOM, Borrower accepts and agrees to the terms and provisions contsined in the PUD
ider .

Waingtgin BUD R0us-Sangse Famuly - FRM ;G I0C Ursform imatrwment  Form 186 11702




