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LUMBERHEN’S INVESTHMENT CORRORATION OF TEXAS
2500 SOUTH HIGHLAND AVENUE, SYITE 110

LOMBARD, ILLINOIS 60148 13'3[ DEC 3 o g 23

01696553

{Space Above Thia Line For Recanding Deta)

MORTGAGE

LOAN & 574238

THIS MORTGAGE ("Security 'Zs;qumemt”) is given on Oaceabeir 31, 1991
DAVID S. KLEVATT, A BACHELUP

("Borrower”). This Security instrument is givento — LIMBERNEN"S INVESTHENT CORPORATION OF TEXAS

which is vrganized and existing under the laws of I4E STATE OF TEXAS . . oo whose

sidressis P. 0. BOX 40, AUSTIN, TEXAS 78767

(‘Li»221"). Botrower owes Lender the principal swm of

one hundred forty-six thousand two hundred fifty and w7100
Driars (U.S. $ 144,250.00 )
This debe is evidencod by Rorrower’s note dated the same date as this Socwrity Toctrament (°Note™). which provides for
monihly payments, with the full debt. if not paid earlier. duc and payabic on Jaayary 1, 1997 .
mmymmmmmﬂnm—mddmddxuwwt&m:‘withiﬂaut.mdallm:&
extensions and modifications of the Note: (b) the payment of all other sums. with intereit. advanced under paragraph 7 w0
plmdluewityofthismw:ﬂ(c)mwmdm'smmﬂaﬂmmtﬁs
described property located in £oox County, Blinots:
LOY 40 IN THE SUBOIVISION OF BLCCK 8 IN THE SUBGIVISION OF THAT PART LYINC '
NORTH EASTERLY OF THE CENTER OF LINCGLN AVENUE ON THE NORTH WEST 1/4 OF 7 ﬂ/

SECTION 22, TOMNSHIP 4C NORTH, RANGE 14 EAST OF THE iHIRD PRINCIPAL
HERIDIAN, IN COOK COUNTY, ILLINoIS.

TAX I.0. #: 14-29-119-024-00C0, VOLUME 487
which has the address of 1232 WEST OAKDALE AVENUE, CHICAGO

60657 . j %
Tiinots A {"Property Address”}

ALINOS-Single Family Fannie Mee/Freddle Mac UNFOAM INSTRUMENT L AN L
SAIL) 9108 VM MORTGAGE FOMES  (31X:293 8100 - (BO0SIN- 7291

'BOX 333-
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. 1. W«ﬂmmvwamlmmimlfﬂlmmdwmpmymm:mmmu

is sold or transferred (or if a beneficial interest mBonuwenssddorumsfarcdm!Bonowa:smtamnlpmon)wmm
Lender’s prior written consent. Lender muay. at its option, require immediate payment in full of ail sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibitod by federal law as of the date
of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide 2 penod of not
less than 30 days from the date the notice is delivered or mailed within which Bornywer mwst pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod. Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Berrower shall have the night to have
enforcement of this Security Instrument discontinued at any 1ime prior to the carlier of: (2) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security instrument: or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of 2ny other covenants or agroemems: {C) pays all expenses incurred in enforcing this Security Instrument,
including. but not siivied to. reasonable attorneys® fees: and (d) takes such action as Lender may reasoasbly require to assure
that the lien of this Scaurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen: &2l continue unchanged. Upon reinstatement by Bomower. this Security fnstrument and the
obligations secured hereby 52’ remain fully cffactive as if no acveleration had occurred. However, this right 1o reinsiate shall
not apply in the case of acceieratieii under paragraph 17.

19. Sale of Note; Change «f ‘Loan Servicer. The Note or a partial interest in the Nole (together with this Security
fnstrument) may be sold one or mov ames without prior notice to Bormower. A sale may result in a change in the entity (known
a« the "Loan Servicer™) that collects month); rayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelited 122 saie of the Note. If there is a change of the Loan Servicer. Botrower will be
given written notice of the change in accordancy: with paragraph 13 above and applicable law. The notice will state the name and
address of the new Loan Servicer and tire address to. ahich paym=nts should be made. The notice will also contain any other
information required by applicabls law.

20. Hazardous Substances. Borrower shall not cat'se or permit the preserce. use, disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shzil not do. nor allow anyone else to do. amything affecting the
Property that is in violation of any Environmental Law. The jarialing two sentences shall not apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substanwes thy are generally recognized (o be appeopriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigzaen. claim. demand. fawsuit or other action by any
governmental or regulatory agency or private panty involving the Property =4 anv Hazardous Substance of Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any 2overnmental or regulstory authority, that
any removal of other remediation of any Hazardous Substanve affecting the Propenty 1< necessary. Borrower shall promptly take
ai! necessary remedial actions in accondance with Enviroamental Law. |

As used in this paragraph 20. “Harardous Substances™ are those substances defined s-1oxic of hazardous substances by
Environmental Law and the following substances: gasoline. keroseric. other flammablc or ‘oxic petroleum products. toxic
pesticides and herbicides. volatile solvents. materials coniaining asbesios or formaldchyde. and radicactive materials. As used in
this paragraph 20. "Environmental [.aw” means federai laws and laws of the jurisdiction where the Property is located that
relate 10 heafth. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration;: Remedies. Lender shall give notice to Borrower priar to acceleration following 87t bwer's breach
of any covenant or agrerment in (his Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default: (b} the action required to cure the defaall;
{c} a dete, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the dale specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstatz after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option. may vequire immediate gayment in fall of all sums
secured by ihis Security Instrument without further demand and may forcclose this Security Instrurment by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursiing the resnedies provided in this paragraph
21, includiag, but not limited o, reasonable sttormeys’ fees and costs of title evidence.

22. Release. Upon payment of ali sutns secured by this Security Instrument. Lender shall release this Security lnstrument
without charge (o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Botrower waives all right of homestead exemption in the Property. Form 3014 980
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payments may no Jonges be mElJ:leld\lQopmn of Lmdcer:.if morgage imcnr:urcq\'mgc (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requiremsnt for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicabic law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are herely assigned and
shall be paid to Lender.

in the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a panial taking of the Propenty in which the fair
market value of the Propenty immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by
this Security Instrumemt shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1oal
amount of the sums secured immediately before the taking. divided by (b) the far market value of the Property immediately
before the taking. :ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Progierty immediately before the taking is less than the amount of the sumns srcured immediately before the
taking. unless Borrower arJ Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sec:ed by this Security Instrument whether or not the sums are then due.

if the Property is abandc e’ hv Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
awanl or settle a claim for damage., Borrower fails to respond 0 Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and arziy the proceeds, at its option. either Lo restoration or repair of the Propenty or (o the sums
secured by this Security Instrument. whetise) of not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall aot extend or
postpone the due date of the monthly payments refeired 1o in paragruphs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance 3; i ender Not a Walver. Extension of the time for paymemt or modification
of amortization of the sums secured by this Security irsttament granted by Lender to any successor in interest of Borrower shall
not operate (o release the fiability of the original Borrow: - cr Borrower’s successors in interest. Lender shall not be required to
commence proceedings agzinst any successor in interest or refusc o extend time for payment or otherwise modify amonization
of the sums sccured by this Security Instrument by reason of sany demand made by the original Borrower or Borower's
successors in interest. Any forbearance by Lender in excrcising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Lisbiiity; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns o Lander and Borrower. subject io the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severi. Any Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o moneage, grant and convey that
Borrower’s interest in the Propesty under the terms of this Security Instrument; (b) is ™ personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower «n»* agree 10 extend, modify, forbear or
make any accommodations with regand 1o the 1erms of this Security Instrument or the Noie ‘vithoul that Bormuwes 's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or 1o be coliecte] in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessan 10 reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted liinics will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noic o1 _bv-making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treaicd as a panial prepayiment without any
prepaynient charge under the Note.

I4. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mait 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumem shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secanity Instrument.
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R. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 10 Lender ali the rents and revenues (““Rents™) of
the Property. regardiess of to whom the Rents of the Property are pavable. Borrower awmthorizes Leader or
Lender’s agents 1o collect the Rents, and agroes that cach teaant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defauht
pursuant to parazreph 21 of the Security Instrument and (i) Lender has given notice 1o the tenam(s) that the Rents
are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assigmnent and not
an assigniment for additional security only.

If Lender gives potice of breach to Borrower: (i) all Rents rocesved by Borrrwer shall be held by Borrower
s trustee for the beacfit of Lender oaly. 10 be applied to the sums secured by the Sccurity Instrument: {ii) Lender
shail be eovitied to collect and receive all of the Remts of the Property; (ii) Borrower agroes that eack: teaant of the
Property s’ pay sll Rents doc and onpeid to Lender or Londer's agents upon Lender’s written demand to the
teaant; (iv) «=s applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
appliod first to Zw 2osts of taking controt of aml managing the Property and coliecting the Rents, inchadiag. but
not fimeed to, accy's foes, reoeiver's fees, premiums on receiver's bonds. fepair and maintenance cosis,
nsurance premivins. aro. assessments and other charges on the Property. and then to the sams socared by the
Security Instrumecnt; (v} Lerder, Lender’s agents or any jodicially appointed recciver shall be liable to account for
caly those Remts actualiy roceived; and (vi) Lender shali be entitied t0 have 2 receiver appointed to take
possession of and manage the Prpiay and collect the Rents and profits derived from the Property withoot aay
showing as (o the inadequacy of (ae Pripenty as secumy.

If the Rents of the Property aie ot sufficient to cover the costs of taking control of aad managing the
Property and of collecting the Rents any (fur.ds expended by Lender for such purposes shall bocome indebiedness
of Borrower (0 Lender secured by the Securdy. Iratrumen: pursaant to Uniform Covenant 7.

Borrower represents and warrants that Bossower has not executed any prior assignment of the Rents and has
not mnd will not perform any act that woald preven’ Lesder from evercising its rights under this paragraph.

Lender, or Lender's agents or a judicially apporacd receiver. shall not be required to enter upom. take
omtrol of or rasintain the Property before or after giviig ‘notice of default 10 Borrower. However. Lender. or
Lender’s agents or a judicially appoimtad receiver, may do w04 wv time when 2 defalt oocurs. Any application
of Rents shall not cure or waive any defanlt or invalidate any oo/ r night or remody of Lender. This assignment of
Rents of the Property shall terminate when all the sams secured b (e Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or brech under any nole or agroement in which
Lender has an intcrest shall be 2 breach under the Securnity Instrament wna Zrader may invoke any of the remedies
permitted by the Security Instrumcot.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and . -oirsions contained in this §~4

S:yle N

D!-WIﬂ S. KLEVA” #& BACHELDR

£SCIGIT6

14-29-119-024-0000, VOLUNE 487
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THEIS BALLOON RIDER ic madc this 3list day of Oeceaber .19 %1
and is incorporated into and shall be deemed to amend and supplemient the Mortgage, Deed of Trust of Deed to Secure Debn tihe
*Security Instrument””) of the same date given by the undersigned {the *Borrower™) to secure the Borrower™s Note o

LUMBERMEN'S INVESTHENT CORPORATION OF TEXAS (the -
of the same date and covering the property desciibed in the Security Instrument and located at:

1232 WEST OAKDALE AVENUE, CHICAGO, ILLINOIS 60657

[Propcriy Address!
The interest rate stated on the Note is called the **Note Rate.'” The date of the Note is called the **Note Date.” | undersiand
the Lender may transfer the Note. Security Instrumen: and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Notc is calied the ““Note Holder.™

ADDI(TIGS AL COVENANTS. In addition 10 the corenants and agreements in the Sacunity lisirument, Borrower and Lender
further covenat »=4 agree as follows (despite anything to the contrary contained in the Sevurity Instrument of the Note):

3. CONDITIONA) RVGHT TO REFINANCE

At the marurity dzcc of the Note and Securiiy Instrument {the **Maturity Daie™), 1 will be able 10 obeain a new loan ("New
Loan'") with a new Maturi'~ Date of January 1 .M 22 . and with an interesi rate equal to the
sNew Note Rate’” determines ir. accordancs with Section 3 befow if all the conditions provided in Sections 2 and £ below are met
{the **Conditional Refinancing *ion™"). If those conditions are not m=1. 1 undersiand that the Note Holder is under no oblization
to refinance or modify the Note, o3 extend the Matarity Date, and that § will have 10 repay the Note from my own r£s0oWces
or find a lender willing to lend m( th: r-oney to repay the Note.

2. CONDITIONS TO OPTION

If 1 wam 10 exarcise the Conditional (Refir ancing Cpoion a1 maturity. certain conditions must be met as of the Mainrity Date.
These cooditions are: (1) | must «il) be the =~ and occupant of the properts subjet 1o the Securiny Iastrument (the ““Property™)
)1 mus be arrent in my monthh' payiments ard ¢ ot have been more than 3C days 1aie oo any of the 12 schegtuled moathly payments
immediately preceding the Matunity Date: () no 100 againa the Propenty tauoept for taxes and spacal assetaments not vt doc and
pavable) otber than that of the Security Instrumen: .~ oxist: (43 the New Note Raic cannot be more than £ perooniage points above

the Note Rate; and (5) | most inake 2 written requess /o the Note Holder as provided in Section § .

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fined rate of interest aqual 10 the Federal National Morigage Association’s sequired 21 vield for

W-vear fived raic morigages subject 10 a 60-day mandaton ey commitment. plas one-half of one peroemtage noint 0.55), roanded
to the nearest one-cighth of onc percentage point (0.128%) (the -+ 5w Note Rate™). The roquired net vield shall be the appicabie na
yicld in effect o the date and time of day that the Note Holder riceier notice 0f my chection 1o exerdise the Conditional Refisancing
Option. If this roquired net vield is not availatde, the Note Hoider wal det rmiine the New Note Rate by using comparable informarion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuiated in Section ¥ ahone s nol/zicater than § perctntage points above the Note Rate and
all owher conditions reqrired in Section 2 above are satisfied, the Note Holder wi% outermine the amount of the myonthly payreent that
will be sufficient to repay in full {a) the unpaid princpal, plos (b) acorued but uapae Mcres. phs (o) all other sams | will owe under
the Note and Security Instrumemt on the Maturity Date (assuming my monthh paivioms then are current. as roqured under Soction
2 above). ower the term of the New Note at the New Note Rate in eguai moathiv pos o nie. The result of this caloslation will be the
amoum of mv new prindpal and interest panent overy month untif the Now Note & Faiy pad.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Notc Holder w1l notify me al Yeast 60 calendar dn in advance of the Matanin Daic 16 achise me of ibe princpal, accrued

taat unpaid interest. and 2ll other sums ) am txpecied to owe on 1he Matunty Date. The Noic Mokder also will adhvre me that | may
exercise the Coaditional Refinancing Option if the conditions in Section 2 abonve are met. The Note ricder will peonide ey prvment
record information, 1ogether with the uame. titke and address of the person representing the Nete [{old/r that 1 min2 notfy = order
to exercise the Conditional Refinzncing Option. §f | meet the candiiions of Section 2 abme. { may exaiiise v Conditional Refinancing
Option v notifying the Notr Holder no Iater than 45 calendar days priot to the Maturity Date. The Tsoic Molder will calnime the
fixed New Note Rae based upon the Falaral Natonal Morigage Associanion’™s appbcable potlishad require’ =2t vield in effect on the
date and time of day notification is reccived by the Note Holder and as cakeulatad i Sectien  above. 1 will tlen nme 30 calendar davy
to provide the Note Holder with acceprable pronf of my roquired ownership. occupancy and proverty ben statu-. 8 fore the Mataray
Date the Note Holder wilt advise me of the new intereu rate (the Now Notu Rate). now monthiy payment amcund and a dase, tune
and place ar whach 1 must appear 1o sign any documems requirad 10 compiete 1be roquired refinancing. | understand the Nose Hoider
will charge me a $250 prouessing fee and the cosis asocated with updaiing the titk insurance polbicy, if any.

BY SIGNING BELOW. Borrower accepts and agross o the terms and covonants concxined in this Balloon Ridey.

MULTISTATE SALLOON MODER— Single Famiy — Fannis Maa Uniform insirument forwm 3180 12789
'm--u VI MORTGAGE FOPMS = JIN2E3 V0 = «SOOEZ1- 7291




